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THIE 10RM HAD BLLN APPROVAD BY THE INDIANA STATE BAR ASSOCIATION FOR UM AY LAVYRAS ONLY. THI BILECTION OF A T1ORM Of
THITRUMINT, PILLING IN BLANK AFACES, JTRINING OUT PROVIHOND AND INSORTION OF .rltgAl SAAVEES, CONBTITVIED THE PRACIICS OF

BAW AND MAY ONLY DI POMB OY A RAWYIR, © ° o

STALE D N

REAL ESTATE MORTGAGE

, 99 -
This Indenture witnesseth 'lmpsgtzeghgnie Vaughn J90CTIB A 6:33

L . R
b Lotz

b2 0 HER
of Highl'e;:xind ",. Tndiana : as MORTGAGOR,
Mortguén and warranta t¢ Frieda Andersen
of Lake Caunty Indiana, st MORTGAGEE,
the following real estale in_  Lake R  Counly

State of Indiana, to wit:

Lot, 4.in Herman (Rauschi s’ Addition, o/ Hammond in
Lake County, - Indiana .

h,

Address: 6736 Calumet Ave, llammond, Indiana

T,

i hasiion s

Tax Key No. 35-02-67 0004 Dup 746393 't

& well as the rants, profits and any othar income which may be dcrlw'd therefrom, 1o sccura the performance of all ¢ondle
tlons and stipulations of this ogrecimant and: ,
A To secure the payment, when the same shall become dus, of the [ollowing indebicdness of evan date herawith:

Thirty seven thousand fiftv one and 32/100-—===mee—- (§37,051.32)Dbollars

k)

with interast o the rate of 8 por cont par annum com puted monthly during such period when there thall
be no delinquency or default in the payment of any monays ta e paid on this obligation but with interest ol the rate of

por ennum computed seml-annually during such perlod when there shall be any delinquency or defauls in ihg
paymant of any moneys bo be paid on this obligation and 1o be computed 1o the next interest period [ollowing such dqe
linguency or defaull, and said rale shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of & succanding interest period, oll without relisf [rom Valuatlon and Appraissment Laws, and with aitorney's foes;

8 Alo securing any rencial or extension of such indeblednais;

C Ao securing oll futura advances (o the [ull amount of this morigage; ,
D Alio securing oll indebiedness or liahilities incurred by ihe holder harcof [or the protcction of this sscurity or

for tha ecllaation of this mortgage,

Morigegor egrees to pay to Morigages, in addition to 4hie regular payments, an amount in equal monthly instalimenn
which will covar [uture payraents of laxes, inturance and asiesiments egainsl said 1ea; astale; and these payments thall cons
stivule @ trusl fund out of which oll future laxes, insurance ond asscssmenis ihall be paid by Morigages so far as it sholl
soudr such paymenis, and any deficiency shall be paid by Mortgagor as end when the paymenis become dus, aud any per.

manant surplus shall be credited 1o the principal. :

Morigogor [urther covenants and agrees as follows:

1. To keep all buildings, [ixturcs and improvaments o said pramises, now or hei ‘iqr arecied thereon, and all
squipment altaghed to or used in conngction with the [ixtures on said premises hevein mo- \aged {nsured ogaindt loss or
damage by [ire, windstorm and cxtended ¢overage i Juch sums and wmn. such iniurers as <y be approved by Morigages
& ¢ Jurther security for said indeblednas, which insuran¢e policy or policies shall carry a morigage clavie with lows pay-
ablo to Morigagee in form iatisfactory to Morigagee lu be delivered to posiassion of Afarlggggc_ to b; I\fld gontinuously

through porled of the extitence of said indebtedneis or any portian thereof, TR /A
S suif
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4. T'v exerclia due diligence in ihe operation, munogsment and ossupation of 1aid real aslale and the lm/wowumu.
thereon and nol lo remove or suffar to ba ramoved any [ixiures and/or appliance, now or hereafler Maced on said pmn";h
and (o keep s0id real aitale and improvements thereon in thelr present ¢onditlon and 1epolr, no{nlal ond ordinary deprecis:
tion excepled; Morigagor shall not do or suffer to be done any acts which will impair the security of thus morigoge nor any
illegal or immoral acts on said premises; and Morigages shall have the right to inspect said premises al all reatonable himed,

3. The holder of this obligation may rensw the same or extend the time of payment of the indebtedness or any parl
thereof or reduce the puyments thareon; and any sueh ranawal, extension or redustion shall not releass any maher, andorasr,
or guaranior [rom any liability en said obligation,

4. No sale of the pramises heraby morigaged or extension of time [or the payment of the debi hereby secured shall
oparate lo releass, d{uharic or modify l: any manner the effsct of the original lisbility of the Morlgagor; a!ad any exlene
tlon of time on this morigage by Morigages or his anigns, without the consant of the haldc'r of any junior lien or mc:m-
brence, shall not operate to cowuse a loss of the priority of this morigage over such junior lien, Mortgages shall ba subro-
galed to any lisn or ¢laim paid by moneys advanced and hereby secured,

3. In case any part of the pramises ks appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises s0 appropriated thell be pald to this Morigagee,

6. It is agreed that time ls the essence of this agreement and that, in case of defaull in the payment c/ ony install
ment when tha-same shall become due and payable, the holder of the note and mortgage may, ot his option, declare all of
the dedt due and payabls, and any [ailure to exercise sald option shall not constitute a weiver of right to exerclio the same
al a leter date, In the event any proceedings shall be instibuted on any junior lisn or encumbrance against said real-¢itats,
then the Morlgages harein may immediately declare this morigage dus and payable and instilule guch procaedings as may
be nessssary to protect his intarast, The lien of this morigage shall include oli heating, plumbing and lighting or olther fix-
tures now or hereafter attached o or wied in connection with soid premises, :

Y, In case of delinguency or default in any poyment‘teguired in 4AL ‘inorigage and the institution of foreclosurs
proceedings thereunder, Morigages is sxprassly authorized to cause a continuation of the abs(ract of litle at the expenss of
Morlgagor (o show the condition of 1/i¢ title at the'date of said continuation and which sutmg necassarily tpent for continus
atlon of the absiraet of title to the said real gstate, together with Interest thereon al the rale of eight per cont per annum,
shall become part of the debb securad by this mortgage ‘and ¢ollectable ab sughy and inlcaia of foraciosure and purchase ¢f
said veal eslale pursuant fo said foreclosura by the holder thereof, the abitiqetiof tisle and anyicontinuation thereof shall be
the obaolute proparty of the Mortgages.

8. In the event of such foreclosure, the Morigeges, or his assigns, may apply for she appoiniment of a receiver,
which receiver b Aereby authorized 10 take possession of the scid real estate, collect the rents, incoma or profit, in money or
In kind, and hold the proceeds subject to the order of tha cour for the benefit of the Morigages pending [orecloture pro-
ssedings, Said receiver may be appointed irvaspective of the valua of the wigrigaged property or its adequacy lo secure or
dlicharge the indebiédness due or 1o become dus,

9, All termy of thls morigoge shall be binding on aach and all sycgeisors in ownership of said real astale, as wall
a2 vpon all helry, exesutors, adminisiralors of Aortgagor or succassors In awnership.

. \
10, Additlonal Covenents: o :
3
State of Indlana, | zKke County, 331 Duted thisdth day of Qcinber V999
Beforg mo, the undersigned, & Notary Publie in and fer said County |,
and Staly, this H+h deye/ October w 99 ¢al
persenally appecred: S#fephanie Vaughn
. ) ,,.‘/ R i astia . .
. L ; ~ '
Stephanie Vaughn o J?"Z”tf\%/z “’”"}(C' el
Seal
and acknowledged the sxsoution of the foregoing mortgage. In wits
nees whereof, I have Aerounte subsoribed my name end affixed my
. . Py Seal
o//iclal seals My oommisalon expires WAE . ,

_%M&_wl/& Noelary Publie ' Saal
.A/.v.ﬁ.&_m.th L Printcd Signalure

Reeident of bake : County — Seal

T nncuman prepeggd bt W, Leebt\.l’:well Jr. 134 Pulaski Calumet City, Il. 604'0,?,,,,,,“,m
. IR :

ATTORNEY AT LAW
(l‘all tot ;.i&ﬁ.ﬂuwm AVE
P.0. BOX 1245 COPYRIGNT BULEL EOUNIY INDIANS 908 000~ v o aay

CALUMET CITY. IL ANANG_ R
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