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THIS CONTRACT, made and entered into by and between JACK GROSS and SONDRA GROSS, Trustess U/T/A Dated
October 16, 1981 (hereinatter called *Seller’) snd  RODET'L £, McCuiston STN £ OF INDWA
® " v ol H
horeinsor called "Buyer A FILED FOR FrC O
WITNEGSSETH: rou
Seller hereby agrees 10 and does sell to \ rees 10 and does pur ng
Gescribed res! estate (ncluding any Improvement or S eater located on ) in WMLMHB"OB
real estate, including improvements, being hereinatier calied the *Resl Estate”):

The South ho feet of the North 80 feet of Lot 5, Block 5, ary Lavn Aﬁii?
to rary, as shovn in Plat Book 17, page 7, Lake County, In {anag o
kno~n ar A6 Rhode Island , Gary, Indiana, L(‘pqoo‘

Key

P €N

' h3.209-17 7,

upon the following covenants, terms and conditions:

1. As the purchase price for the Real Estate, auyoucmuopayb&lmmds.nnaomnompwom”vhwm
of Forty~-Seven Thousand Five Hundred Ootas 847, 500 )in the following manner:
@) Teswumot I'wo Thousand Five Hundred Dotiars 5_2 500 ) uponthe exsoution

and delivery of this Contract. The receipt of such sum is hereby soknowledged by Selier, lsaving an unpaid balance of the purchase

picsintewmot FOrty-Five Thousand #145,000). Tnat amount, as it Is reduced
by payments and expenses of Buyer properly orediled under this Contract, and as H s increased by payments and expenses of
Seller properly made and Incuried under this Contract, js-hereinatier calied the "Unpaid Puichase Price’.

() The Unpald Purchase Price shall bear inferest et the rate of _ L €N por Gent (_10%) per angfh mmn
tomputed monthly. interest at such rate shall begin to scarue from the date of this Contract, of from the dafs payreests
ocosts and expensss incurred by Selier are added to the Unpaid Purchase Price pursuant 10 this Cuvnehd -may 59 wpl 33
{c) The Unpaid Purchase Prics and interast on it shall be paid as follows: f" il

Forty-Five Thousand Dofisrs(§ 45,000)0n_May' 18th ,mo undlnmbq!)h'v
twialiments of __FOur Hundred Tyenty-Five Dollars mﬁ%‘i_,_%’w;gnmﬁ

July 1st, 1994 Subsaquent instaliments shall be paid 6n the same day of each -&hm mamv mu‘t m
Unpaid Purchase Price is paid ln full and shaii be in addition o monthly the amounts dus for future tax and o@dr expenses ab
provided in rerag-aph 3 below.

(6! Buyer shall have a grace period of ten (10) days from the due date of any instaliment required under this Contract
vd . wivich 1o pay suoh instaliment. N such instaliment is not actually recelved by Seller within the grace period, then a (ste charge

inreumequalto _twenty-five Dotiars (8_25 . 00) shall scorue and be immediately dus and psyable.
) Payments shall be mads to Galler at P.O. Box M-201, Gary, indiana dqaos or at such other address as designated in

wiiting.
2. Buyser shall have the privilege of paying without penaity, at any time, any sum or sums in addition to the payments herein
required. N is agreed that no such prepayments, except payment in full, shali'stop the accrual of interest on the amount so paid
until the next succeeding computation of interest after such payment is made. interesi shall not acorue after the date on which Buyer
makes any payment that consiitutes hil payment of the Unpald Purchase Price.
J. Buyer agrees to assume and pay the taxes and penalties on the Real Estate beginning with the instal'ment next due and
paysble hereafter together with all instalimants of rea! estate taxes due and payable thersafier, and Seller agrees 1o pay ail taxes
on the Real Estate due prior to the date of this Contract. Buyer, upon written notlcs %0 Ssller, and at Buyer's expense, may contest
on behalf of the parties any changes in the wﬁvﬂmﬁhhd!ﬂﬂo hmmm»amwy.hwdmonnhmwy
principal and interest instaliments, a sum of y é ) for payment of real property
taxes. Sald amount may be increased, at the discretion of Seller, fo scoount for any estimated increass In the amount of future rea!
property taxes due and 10 Include the cost of insurance premiums and other expenses which Sslier may be required to pay on behalf
of Buyer,

Buyer agress 0 pay any assessments, charges Or penaities upon or applying 10 the Real Estate for public or municipal
improvernents or services which, after the date of this Contract are assessed or chaszged to the Real Estate.
4 At all imes during the period of this Contract, Buyer shall: (s) kesp the improvemnents located upon the Peal Estate
insured under fire and extended coverage policies in an amount not less than the Unpald Purchase Price, and (b) obtain standard
liabliity insurance with coverages in amounts not less than Thiee Hundred Thousand Doliars ($300,000.00) per oocurrence, and (c)
pay premiums on such insurance policies as they become due. in the svent of fire or other damage loss to the premises, Buyer
will give immediate notice by maii 10 Seller, and Selier may make proof of loss if not made promptly by Buyer, and each insurance
company concerned ls hereby authorized and directed to make payments for such lose directly to Seller instead of % Buyer and
S-Mor nintly. and the insurance proceeds, of sny part theveo!, may be applied by the Selier at s option eithet 10 the reduction of
the indebtedness hereby secured or 10 the restoration or repair o1 1he property damaged.
s (s) ¥ Buyet fals \o perform any act or to make any payment required by this Article i, Gelier ahall have the right
ot any ime, without notice, to perform any such act or 10 make any such payment, and in exercising such right, to incur necessary
and incidental costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the parnt of the
Saller to perform any act of to make any payment required of Buyer under the terms of this Contract,

(®) The exercise of such right by Salier shall not constitute & releass of any obligation of the Buyer under this

Article tll or @ waiver of any remedy available undor m shall such oxercise constitute an estoppel to the exeroiss by

Seller of any right or remedy of his for a subsequent failu Et fo perform any act or make any payment required by him

under this Section 8.
(c) Payments made and all euvzpd oxpense Satler in connection with the exercise of such right,

shall be added to the Unpaid Purchsse Price.

(d) In the svent Seller makes any - m of Inours any such costs and expenses, the amount thereo!
shall bear interest at the contract rate o Intagpp provided hele
8 Seller shall deliver the Rea! O
7. Seller covenants and agrees s ;/ ont of nll sums due under this Contract and the prompt and full

performance by Buyer of all his covenants and
Wartanty Deed, the above described Real Estate subject &
of this contract and all taxes and assessments which are B biyiig
8 Without Buysr's consent and without obligation %o Buyer 6
tenegotiate a loan or loans seoured by morigage(s) on the Resl Estate.
1) Buysr may not sell or assign this contract, Buyer's interest therein, or Buyer's interest in the Real Estate, without the written
consent of Seller. No assignment or sale shall operate to relieve either party from labllity hereon.
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Ain made, Seller will convey of cause to be conveyed 10 Buyer, by

¢ shall have the fight 2 retaln, oblain, renew, extend of
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10. Seller shall have the right (o enter and inspect the Real Estate st any reasonable time.

1" Buyer assumes all risk and responsibility for injury of damage to person or property arising from euyor s use and oontrol

of the Rea! Estate and any improvements therean. Buyer shall hold Selier harmiess from sl damages, claims and will defend against
the same.
12. Time is of the essence of this contract.
13. Upon the ocourrence of any Event of Default, as hereinatter defined, Seller uhmhmhnohtbpwm Immediately any
remedy avallable under this convmumybommryuappvopdmbprm Seller's interest undet this Contract and in the
Real Estate. The shall sach constitute an Event of Default for purposes of this Contract:
' (o) F by Buyer for & Jt1oG of 1eh (10) days 10 Pay sny paymem required to be made by Buyer to Selier
under this Contract when and as i becomes due and

{d) Lsase or encumbrance of the Real Mm of any part thereof by Buyer, othet than as expressly permitied
by Sefter, sinos this is a “no-lien aliowed® contract.

{c) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate o any

{d) Ocourrence of an uninsured loss with respect 1o the Real Estate or any pant thereof.

fe) institution of insolvency prooesdings against Buyer, or the adjustment, fiquidation, extension, composition
or arrangements of dedts of Buyer or for any other relief under any insolvency law reisting 1o the relief of debtors; or Buyer's
assignment for the benefit of creditors or adrission in writing of his inabllity 10 pay his debts as the become due; or administration
by a receiver or similar officer of any of the Real Estate.

) Desertion or abandonment by Buyer of any portion of the Resl Estate.

Q) Actual or Sveatened alteration, demolition, wasts or removal of any improvement now or heresfter located
on the Real Estate, exospt as permitied by this Contract.

®) Failure by Buyer, for & period of thirty (30) days after written notioe Is given to Buyer, fo perform or observe
any other covenant or term of this Contract.
14, Upon the coourrence of an Event of Default, Sefler shall slect his remedy as provided.

{a) Seller may deciare this Contract terminated, and upon such a declaration afl right, title and interest of Buyer
in and 10 the Real Estate shail immediately cease and Buyst shall then be considered as a tenant holding over without permission
and Seller shall be entitied to re-enter and take immediate possession of the Real Estate and to sject Buysr and all persons olaiming
under him. Further, Salier shall have the right to institute legal action 10 have this Contract terminated and %o recover from Buyer
all or any of the following:

part thereof.

@) possession of Real Estate;

§1) any payment due and unpald at the time of flling of the sction and becoming due and unpaid from
that time until possession of the Real Estate is recovered,

(iil) interest on the Unpaid Purchase Price from the last date to whioh inferest was paid until judament
or possetsion ie 1ecovered by Seiler whichever shall occur first; provided, however, that this shall not be construed as allowing Seller
%0 recover any interest which would be included under Bubsection 14 {ii) above;

(v) due and unpaid real esiate taxes, assesaments, charges and penaities which Buyer is obligated
10 pay under this Contract;

{v) premiums due and unpald for insurance which Buyer is obligated o provide under this Contract;

(Vi) the reasonsble cost of repal of any physical damage or waste to the Rual Estate other than
damage caused by ordinary weas and tear, acte of God and public suthorities;

(Vi) any other amounts which Buyer is obligsted to pay under this Conlract: or

() Seller may deciare all of the sums sacured by this Coniract 1o be immedistely dus and paysbis, and Sellet
may institute legal action to recover same. When all of such sumae are paid to Seller, Selier shall convey or caute to be conveyed
to Buyer, by Warranty Deed, the Rea! Estate subject o restrictions and sassments of records as of the dats of this Contract and all
taxes and assessments whioh are Buyer's obligations.

(o} in addition to the remedies set forth above, upon the ooourrence of en Event of Default, Sefler shali be
entitied to:

() Petain (without prejudios to his right to recover any other sume from Buyet, of to have any other
remedy under this Contract), as an agreed payment for Buyer's use of the Real Esiate prior to the Event of Default, all payments
made by Buyer to Seller and ali sums received by Seller as prooseds of insurance or as other benefits or considerations pursuant
to this Contract.

() Request that a receiver be appointed over the Real Estate in accordance with indiana law providing
for real ssiate morigage foreclosures.

(W) Enforce any right without relief from valuation and appralsement laws.

18. The Buyers herein acknowledge that they or thelr represeniatives have fully examined the Real Estate and the
improvements thereon, prior to the execution hersof, and that said Buyers khow the physical condition thereot in all respects and
that same is acoeptable 10 the Buyers "AS IS° and °AS SEEN" and said Bryers agree and acknowledge that no represantations es
to the physical condition or state of repalr of the Peal Estate in any respects, which have not been spacifically expressed in this
agresment. Buyer will kesp and maintain the Real Estate in the seme or bafter condition as when Buyer received possession and
will comply with sl applicable bullding codes.

16. () W Seher congists of more than one person, e persons tigning this Contract as Gelier shalt be jointly and
severally bound.

() Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the
neuter gender as well.

(o) Seller Is entitied to recover attornay fees, costs and expanses incurred by reason of enforcing hlc rights
hereunder, including the expenses of preparing any notics of delinquency, whether or not any legal sction s instituted.

{d) The tallure or omission of either party %0 enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

{s) Any notices 1o be piven hereunder shall be in writing and desmed sufficiently given when (1) served on the

person 10 ba notified, or (2) placed \n an envelope direcied 10 the person 10 be netified at his fast known address and deposited
in & United Siates Post Otfioe snail box, postage prepaid.

{1} tn computing a time period prescribed in this contract, the day of the act or svent shall not be counted. Al

subssquent days, including Intervening weekend days and holidays, shall be counted in the period.
7" (Additiona! Provisions)

THE LEAD BASED PAINT ADDENDUM EXECUTED ON THIS QAME DATE IS IN-
CORPORATED HEREIN AND MADE A PART HEREQF,

IN WITNESS WHEREOF, the Selier and Buyer have executed this Contract in duplicate on this 18th day of
Max J0_94

Qobut W 2

BUYER

18, 1981 /BELLER Robert E, McCuiston
SONDRA GROSS, Twmo U/T/A Dated BUYER
October 16, 1981 , SELLER
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