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THIS CONTRACT, made and entered info By and between

gécmu« 1& xrég:;:a)mr calied 'Sollor')gg % %2\/?59& ,ng: Miller X

, gveW!Tﬂiﬁﬁﬁrﬂf
Seller heraby agrees to and does sel! 1 Buys, and. zmsy 801008 10 and does purchase from Seller, the following
desoribed real eatate (including any improvement o impros or hereaher located on i) in Lake County, indiana, (such
real estate, including improvements, being hersinafier calied the "Real Estate’):
Lot 19 in Block 5 in Aetna Manor Second Subdivision, in the City of Gary, as per
plat thereof, recorded in plat book 28, pare 39, in the 0ffice of the Recorder

of Lake County, Indisna, Commonly known as 4347 East 11th Ave., Gary, Indiana,
Key # 11-269-19

upon tho‘following covenants, terms and oonditions:

1. 1 As the purchase price for the Real Estate, Buysr agrees to pay to Selier and Seller agrees 1o accept from Buyer the sum
ot Fonty-Three Thousand Five Hundred peuas s 43,500 )i tw tollowing manner:
‘) Tsumot_Two Thousand Five Hundred Dotiars (82500 ) upon the sxsaution |

and delivery of this Contract. The receipt of such sum is hereby scknowiedged by Selier, lsaving an unpaid balance of the purchase

prios inthe sumof Forty-One Thousand ®.41,000). ™t amount, s it is reduced
by payments and expenses of Buyer properly credited under this Contact, and as i Is increased by payments and ~xpenses of
Seller properly made and inourred under this Contract, ié hereinatier called the *Unpaid Purchase Prics®.

/(b) The Unpaid Purchase Prios shall bear Interest ot the rate of EWEL1VE ey cent ((12%) per annum and witl be
computed monthly. interest at such rate shall begin to socrue from the date of this Contract, of from the date payments made and
oosts and expenses incurted by Selier are added o the (Unpald Purchase Price pursuant.to this Contract, as may be applicabls.

(¢) The Unpaid Purchase Price and interesi on R shall be paid as follows:

Farty-0ne Thousand boflars (¢4 1,000 /)gn " October 18t 19 93 andinmonthly
instaliments of _Four Hundwed Fifty 2 Doliars ($34 50, 00 ) beginning

November 1st .19_9 3 Subssquentinstaliments shail be paid on the same day of sach month thersatter, until the
Unpaid Purchase Price s paid in full and shall be in addition to monthly the amounts due for future tax and other expenses as
provided In paragraph 3 below.

(el) Buywr shell heve 2 grese necded of ten (10} days fiom Gie dus date of gny instaliment required under this Contract
within which to pay such Instaliment. i such instaliment is not actually received by Sellar within the grace period, then a late charge

inasumequalte  Twenty-Five Doliars ($_25 . 00) shalt accrus and be immaediately due and payable,
{) Payments shall be made to Selier at P.O. Box M-281, Gary, indiana 46401 or at such othy 8ddress as designated in

writing.
2 Buyer shall have the privilege of paying without penalty, at any Ume, any sum or sumns in addition to the payments herein
required. R is agreed that no such prepayments, sxcept payment in full, shall stop the acerual of interest on the amount so paid
until the next sucoseding computation of interest after such payment is made. Interest shall not acorue after the date on whioh Buyer
makes any payment that constitutes fult payment ot the Unpald Purchass Prios.
3 Buyer agrees {0 assume and pay the taxes and penaltiss on the Real Estate beginning with the instaliment next due and
payable hereafter together with all instaliments of real estate taxss dus and payable thersafter, and Seller agrees t0 pay ail taxes
on the Real Estate due prior to the date of this Coniract. Buyer, upon wiliten notics fo Seller, and at Buyer's expsnse, may contest
on behali of the pasties any changes in the assessed valué of the Real Estate. Buyer will pay monthly, in addition to the monthly
principal and imerest instaliments, & sum of Seventy-Five Dollars ($ 75.60 ) for paymaent of real property
taxes. Said amount may be incressed, at the discretion of Seller, to account for any estimated increass in the amount of future real
property taxes due and to include the cost of insurance premiums and other expenaes which Saller may be required to pay on behat
of Buyer,
Buysr agrees to pay any assessments, oharges or penaNies upon or applying to the Feal Estate for public o municipal
improvements or services which, after the date of this Contract are assessed or charged t0.the Real Estate.
4, Al all mes during the period of this Contract, Buyer shail: (a) keep the improvements located upon the Real Estate
insured under fire and extended coverage policies in an amount not less than the Unpald Purchase Price, and (b) obtain standard
Habliity insurance with coverages in amounts not less than Thres Hundred Thousand Dotiars ($300,000.00) per ooourrence, and (c)
pay premiums on such insurance policies as they become dus. In the event of fire or other damage 10ss to the premises, Buyer
will give immediate notios by mail 10 Seller, and Seller may make proof of loss if not made promptly by Buyer, and sach insurance
company concerned is heteby authorized and directed to make payments for such loss directly to Seller instead of 10 Buyer and
Saller jointly, and the insurance procesds, nr any part tharant, may: be epplisd by the Seler gt s opticn 'ther 10 the reduciion of
the indebtedness hersby sacured er fo the restoration or repair of the property damaged.
8. (n) ¥ Buyer falis %o perform sny act of to make any payment required by this Article It, Seller shail have the right
8t any tims, without notioe, to perform any such act or to make any such payment, and in exercising such right, to incur necessary
and lnclgontal costs and expenses, including attorney fees. Nothing In this provision shall imply any obligation on the pant of the
Saller to perform any act or to make any payment required of Buysr under the terms of this Contract.
) (b} The exercise of such right by Seller shall not constitute & release of any obligation of the Buysr under this
Adticle lilior s waiver of any remedy avallable under this Contract, nor shall such exercise constitute an estoppel to the exercise by
Saller of'any right or remedy of his for a subssquent fallure by the Buyer to perform any act or make any payment required by him
under this Section 8.
(¢) Payments made and all costs and expenses incurred by Seller in connection with the exercise of such right,
shall be added to the Unpald Purchase Price.
(d) in the svent Saller makes any such payments of inours any such 00sts and expenses, the amount thereof
shall bear interest at the contract rate of Interest provided herein.
e Seller shall deliver the Real Estate to Buyer.
7. " Seller covenants and agrees that upon the payment of all sums due under this Contract and the prompt and ful
performance by Buyer of all his covenants and agreements herein made, Seller will convey of cause to be conveyed to Buyer, by
Warranty Deed, the above described Real Estate subject to restrictions and easements of record as of a date on or befors the date
of this contract and all taxes and assessments which are Buyer's obligations.

8. Without Buysr's consent and without obligation to Buysr, Seller shall have the right 10 retain, obtain, renew, extend or )
renegotiate a loan or loans seoured by morigage(s) on the Real Estate. )
9. Buyer may not sell or assign this contract, Buyer's interest thersin, or Buyer's interest in the Real Estate, without the written H{)‘J 5
consent of Seller. No assignment or sale shall operate 1o relieve either party from liability hereon.
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10. Selier shall have the right to enter and inspect the Real Estate at any reasonable time,

1". Buyer assumes all risk and responsibility for injury or damage to person or property arising from Buyer's use and control
of the Real Estate and any improvements thereon. Buyer shall hold Seller harmiess from all damages, olalms and will defend against
the same.

12, Time is of the essence of this contract.

13. Upon the ocourrence of any Event of Default, as hereinatier defined, Seller shall have the right to pursue immediately any
remedy available under this Contract as may be necessary or appropriste 1o protect Seller's interest under this Contract and in the
Real Estate. The following shall esch conetitute an Event of Default for purposes of this Contract:

(a) Failure by Buyer for a period of ten (10) days to pay any payment required to be made by Buyer fo Seller

under this Contract when and as it becomes due and payable,

(b) Lease or sncumbrance of the Real Estate or any part thereo! by Buyer, other than as expressly permitted
by Selier, since this is & "no-lien allowed* contract.

{c) Causing or wmmino by Buyer of the making of any levy, seizure o sttachment of the Res! Estate or any

part thereol.
(d)anumnuo'anuanrodloumeMbhhnl Estate or any part thereot.

,‘ {o) Institution of insolvency proosedings against Buysr, or the adjustment, liquidation, extension, composition
or armangements of debts of Buyer or for any other relie! under any insolvency law relating to the relief of debtors; or Buyer's
sssignment fx the benet of areditors or admisslon in writing of his inability to pay his debts as the become due; or administration
byamtumwmuwﬂnmam

A (") Desertion or abandonment by Buysr of any portion of the Real Estate.

' () Actual or threatened siteration, demoiition, waste of removal of any improvement now ot hereafter located
on the Real Enm ex00pt 83 permitied by this Contract.

() Fallure by Buyer, for a period of thirty (30) days after written notics is given to Buyer, to perform or observe
mymrmnmlumdmm
14, Upon the ocourrence of an Event of Default, Seller shall elect his remedy as pfovmd

, (a) Selier may declare this Contract terminated, and upon such a deolaration all right, title and interest o Buysr
in and 1o the Real Estate shall immedistely oease and Buyer shall then be considersd as a tenant holding over without permission
and Selier shall be entitied to re-enter and take immediate possession of the Real Estate and t0 eject Buyer and all persons olaiming
under him. Further, Seller shall have the right to institute legal action 10 have this Contract terminated and to recover from Buyer
all or any of the following:

() possession of Real Estate;

(i) any payment due and unpalid at the time of filing of the action and becoming dus and unpald from
that time until possession of the Real Estate s recovered;

(i) interest on the Unpaid Purchase Prios from the last date 10 which interest was paid untii judgment
o1 posseasion ls recovered by Seller whichever shall coeur first; provided, however, thet-this shall not be construed as aliowing Seller
10 recover any interest which would be included under SBubsection 14 (ii) above;

(v) due and unpaid real estate taxes, assassments, charges and penalties which Buyer s obligated
10 pay under this Contrect; :
(v) premiums due-and unpald for insurance which Buyer ls bbiigated to provide-under this Contract;
(vi) the reasonable cost of repair of any physical damage of waste 1o the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

(vil) any other amounts which-Buyer is ‘obligated to pay under this-Contract: or

{d) Selier may declare all of the sums secured by this Contract to be iImmediately due and paysbie, and Selter
may institute legal action to récover same. When all of such sums are paid to Selier, Seller shall convey or causs to be conveyed
to Buyer, by Warranty Deed, the Real Estate subject to restrictions and easements of resords as ¢f the date of this Contract and alt
taxes and assessments which are Buyer's obligations.

(¢) In addition to the remedies sst forth above, upon the eocurrence of an Event of Default, Selier shali be
entitied to: .

() Retain {without prejudice to his right {0 recover any other sums from Buyer, of 10 have any other
remedy under this Contract), as an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, all payments
made by Buyer to Seller and all sums recelved by Seller as proceeds of insurance or as other benefits o« considerations pursuant
fo this Contract,

() Request that a recelver be eppointed over the Real Estate in accordance with indiana law providing
for real estate morigage foreclosures.

(i) Enforce any right without relief from valuation and appraisement laws.

18. The Buyers herein acknowledge that they or their representatives have fully examined the Real Estate and the
improvements thereon, priof to the execution hereof, and that said Buyers know. the physical condition thereof in all respects and
that same is acceptable to the Buyers *AS I1S° and “AS SEEN’ and sald Buyers agree and acknowledge that no representstions as
to the physical condition o state of repair of the Real Estate \n any respecis, which have not been specifically expressad in this
agreement. Buyer will keep and maintain the Real Estate in the same or better condition as when Buyer recsived possession and
will comply with alt applicable buliding dodes.
16. {(a) ¥ Seler consists of more then one person, the persons signing this Contract as Seller shall be jointly and
severally bound.

() Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the
neuter gender as well,

c) Selier Is entitied to recover attorney fees, costs and expenses incurred by reason of enforcing his rights
hereunder, including the expenses of preparing any notice of delinquency, whether or not any legal action Is instituted,

{d) The fallure or omission of either party 1o enforce any of his right or remedies upon any breach of any of the
covenants, teyms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

' (o) Any notices fo be piven hersunder shall be in writing and deemaed sufficiently given when (1) served on the
person to be nctified, o (2) placed In an envelope directed 10 the person 10 be notified at his last known address and deposited
in a United *m Post Office mall box, postage prepaid,

\ N In computing a time period prescribed in this contract, the day of the act or event shall not be oounted. Al
subsequent days, Including intervening weekend days and holidays, shall be counted in the period.

7. (Additional Provisions)

IN WITNESS WHEREOF, the Seller and Buysr have executed this Contract in duplicate on this 18t day of

lOc'tobo 16, 1 LLER - R
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