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MORTGAGE

THIS MORTGAGE (*‘Sccurity Instrument’’) is given on  OCTOBER 6, 1999,
THOMAS A CAVINDER II AND KATHERINE S CAVINDER, HUSBAND AND WIFE

The mortgagor is

7 : (“*Borrower’ ).
This Sceurity Instrument is given to ABN AMRO MORTGAGE GROUP, ! INC., (A DELAWARE 'CORPORATION

which is.organized and
existing under the laws of THE STATE OF DELAWARE

whosc address is 2600 W, BIG BEAVER RD.,, TROY, MICHIGAN 48084

('‘Lender”).
Borro'ver owes Lendcr the principal sum of ONE HUNDRED TWENTY TWO THOUSBAND ONE HUNDRED FIFTY AND**#4#
NO/1OOVkkkkk ke khhhhkkhkkh kA k kb hhhhhkh ke ko kA Ak kk k hhhkh k& Dollzlrs(U.S. $122,150.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrt ment (**Notc""), which providcs for monthly
payments, with the full debt, if not paid carlicr, duc and payable on NOVEMBER 1, 2029. This Sccurity
Instrument sccures to Lender: (a) the repaymrent of the debt evidenced by the Note, with interest, and all renewals, - xtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the recurity of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Sccurity Instrument and the Note.
For this purpose, Borrower docs hereby inortgage, grant and convey to Lender the foltowing described property located in
LAKE County, Indiana:

which has the address of 2650 TULIP LN, HOBART

|Street, City),
Indiana 46342 (“*Property Address'').
{Zip Code)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the forcgoing is referred to in this Sceurity Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against al! claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Notc is paid in full, a sum ("*Funds’’) for: (a) ycarly taxcs and
assessments which may attain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments or ground
rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) ycarly
mortgagc insurance premiums, ifany: and (f) any sums payableby Borrower to Lender, Inaccordance withthe provisionsof paragraph
8, in licu of the payment of mortgage insurance premiums. These items arc called **Escrow ltems.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrowur’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 asamended from time totime. 12 U.S.C.
Scction 2601 et seq. (**RESPA™), unicss another law that applics to the Funds scts a Iesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or othcrwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits arc insurcd by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itcms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Hiems, unless Lender pavs Borrower interest on the Funds agdapplicable law permits Ly nder to make such a charge. However, Lender
may requirc Borrower to pay a onc-time charge for an independent real estafe taxreporting scrvice used by Lender in connection with
this loan, unless applicable law prov ides otherwise, Unlessanagreement is made or applicable law reguires interest to be pasd, Lender
shall not be required to pay Borrower any interestjoncarnings on the Funds. Borrower and Leander may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposetfor which‘cach debit to-the'Funds-wasmade. ‘The Funds ‘arc pledged as additional
sccurity for all sums sccured by this Sccurity Instrument:

If the Funds held by Lender exceed the amounts permitted to be hield by applicable Taw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lendcr at any time is
not sufficicnt to pay the Escrow llems when due, Lender may so notily Borrower in writing, and. in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or salc of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist the sums sccured by this Sccurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payinents reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
to intcrest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrowershall pay all taxes. assessments: charges. fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay thesc obligations
in the manner provided in paragraph 2. orif not paid in that manner, Borrower shall bay them on time dircetly to the person owed
payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makces these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptableto Lender; (b) contestsin good faith the licn by. or defends
against enforcement of the licn in, Iegal proccedings which-inthe Lender's opinion aucrate to prevent the enforcement of the lien;
or (c) suzures from the holder of the fien an agreement satisfactory to Lender subordi wting the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subjcct to a licn which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or morc of the actions sct forth above within
10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insurcd against loss by firc. hazards inclused within the term *extended coverage™ and any other hazards. including floods or
flooding, for which Lender requires insuvance. This insurance shall be maintained in the amounts and for the periods that Lender
requires The insurance carrier providing tiic insurance shall be choscen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inglude a standard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promg-ly by Borrower.

Unless Lenderand Borrower otherwiscagree inwriting, insurance procecdsshall beapplicd to restoration or repair of the Property
damaged. if the restoration or repair is cconomically feasible and Lender's security is 10t lessened. 1f the restoration or repair is not
cconomucally feasible or Lender’s sccurity would be lessened, the insurance proceed  shall be appliced to the sums secured by this
Sccurity Instrument, whetheror not then due, with any excess paid to Borrower. If Bott »wer abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle « ~laim. then Lender may collect the insuranc:
proceeds. Lender may use the proceeds to repair or testore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
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LOAN #: 609667929
the duc datc of the monthly payvments referred to in paragraphs 1 and 2 or change thc amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and procecds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediatcly prior to the
acquisition. ‘

6.  Occupancy, Preservation, Mainienance and Protection of the Property; Borrower®s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal resider-ce within sixty days after the exccution of this
Sccurity Instrument and shall continuc 1o occupy the Property as Borrower's principal residence for at least onc year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be tinrcasonably withheld, or unless extenuating
circumstances exist which are beyond Bo rower’s control. Borrower shall not destre'y, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default «f any forfciture action or proceeding,. v hether
civilorcriminal, isbegun thatin Lender's pood faith judgment could result in forfeiturce of the Property or otherwise matcrially impair
the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or procecding tobe dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conngection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. I this Sceurity Instrumentis ona leaschold, Borrower shall comply withall the provisions of the lease. If Borrower
acquirces fec title to the Property, the Icaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceaing in bankruptcy, probate, for condemnation or forfeiture or to enforce lav 5 or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying
any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc attorneys’ fces
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7shallbecome additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notce rate and shall be payablefayith intcrest, tipon notice from Lender'to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Instrum:nt, Borrower shall pay the premiums required tommaintain the mortgageinsuranceimeffectif, forany reason, the mortgage
insurance coverage required by Lendcer lapses or ceascs ta.be in cffect; Borrower shall pay the premiums required 10-obtain coverage
substantially cquivalent to the mortgage insurance previously ineffect, at a cost subs*antiatly cquivalent (o the cost to Borrower of
the mortgage insurance previously in cffect. from an alternate mortgage insurer app:roved by Lender. If substantially equivalent
mortgage insurance coverage is not availaole, Borrower shall pay to Lender each manth a sum cqual to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceascd tobe inceffeet. Lender will accept,
usc and retain these payments as a loss reseave in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintan morigage
insurance in cffect, or to provide a loss rescive. unti! the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Taw.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specify ing reasontable causc for the inspection.

10. Condemnation. The procceds of any award or claim for damagges, dircet or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conyveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Intheeventofatotal taking of the Property, the proceeds shaltbe applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. 1n the event of'a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agrecinwriting. the sums sccured by this Sceurity Instrument
shall be reduced by the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair riarket value of the Property immediately before
the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides. the proceeds shall be applied to the sums sccured by this Sceurity Instrument
whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemmnor offers to make an award
or scttle a claim for damages. Borrower fails to respond to Lender within 30 days afier th.: date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procc cds to principal shall not extend or postponc
the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortiz.ation of the sums sccured by this Sccurity Instrument granted by Lender to at y successor in interest of Borrower shall not
operate to relcasce the liability of the original Borrower or Borrower's successors in inter-st. Lender shall not be required to commence
proccedingsagainst any successor in interest or refuse toextend time for payment or otherwise modify amortization of the sums sceured
by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Jvint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowcr’s covenants and agreements shali be joint and several. Any Borrower whe co-signs this Sccurity Instrument but docs not
exccute the Note: (@) isco-signing this Sccurity Instrument only to mortgage. grantand convey that Borrower ‘s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and
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(c) agrees that Lender and any other Bortower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Sccurity Instrument is subject to 2 law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the perniitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc the charge to the permitte
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender mey
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mailt unless applicable law requires usc of another method. The notice shall bz directed to the Property Address orany other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicablc law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Sccurity Instrumient and the Note are declarced to be severable.

16. Borrower’s Copy. Borrowcer shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (orif a benceficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option. require immediate payment in full of all sums sccurcd by this Sccurity Instrument.
However, this option shall not be exercised by Lender if excreisc is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Sccurity Instrument without further notice or demangd on Borrower,

18. Borrower’s Right to Reinstate, [T Borrower meets eeftairrconditions; Borrower shiall have the right to have enforcement
of this Sccurity Instrument discontinucd at any tunc prior to the carlicr of: (a) 5 days (or such other period as applicable law may specify
for rcinstatement) before sale of the Property pursiant to any power of salc contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all suims which then would be due
under this Sccurity Instrument and the Noig as 1fna dccelerationchadioceurred: ¢tb) cutesianydefaulof any-other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but.not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that #he'lict of this Scearity Instrument, Lender's rights
in the Property and Borrower's obligation lo pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations securcd hereby shall remain fully cffective as if r.)
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold onc or more times without prier notice to Borrower. A sale may result in a change in the entity (known as the *‘Loan
Servicer™) that collects monthly payvments duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contai't any other information required by applicable
law,

20. Hazardous Substances. Borrower shall not cause or permid the presence, use. disposal, storage, or releasc of any Hazardous
Substanceson or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the Property that is i violation
of any Environmental Law. The preceding two sentences shall notapply to the presciice, use, or storage onthe Property of small
quantitics of Hazardous Substances that are gencrally recognized to be appropriate to-normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or isnotified by any governmental orregulatory authority, thatany removal
or other remediation of any Havzardous Substance affecting the Property is necessary  Borrower shall promptly take all uevessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Haszrdous Substances’™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in this paragraph
20, “*Environmental Law’" mcans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accceleration; Remedices, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notwe shall further inform Borrower of the right
to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Len Jer shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nc ¢ limited to, reasonable attorney s fees and
costs of title evidence,

22, Release. Upon paymentofall sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.
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23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment,

24. Riders to this Security Instrument. Ionc or more riders arc exccuted by Borrower and recorded together with this Security
Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
|Check applicable box(cs)]

['x ] Adjustable Ratc Rider {__1Condominium Rider (1 1-4 Family Rider :
(___] Graduated Payment Rider [ IPlanncd Unit Development Rider (I Biwceckly Payment Rider
(__1Balloon Rider [ “JRate Improvement Rider [Z_1Second Home Rider
L__1VA Rider [ 1Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity Instrument and in
any ndcr(s) exccuted by Borrower and recorded with it g

Witncsscs % /
e—-—h
et /
THOMAS A ,CAVINDER II
ATHERINE /S CAVINDER
STATE OF INDIANA, Porter County ss:

On this 06th day of September, 1999 before me, the undersigned, a Notary Public in and {or
said County, pcrsonally appcarcd THOMAS A CAVINDER II AND KATHERIKE S8 CAVINDER

and acknowledgd the exccution of the foregoing instrument,
WITNESS my hand and official scal.

My Comimission Expircs:

otary Public

This instrument was preparced by: NotaLvlyN:u:::'SAt:‘tl:meam
I:orrain_e b(lchb Resident of Porter County

My Commission Expires Sept. 17, 2000
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v Lot 160 in Arbor Lane Addition, Unit One, a Planned Unit Development in the City of Hobart,
as per plat thereof, recorded in Plat Book 77, page 45, in the Office of the Recorder of Lake
County, Indiana. ’ ‘
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 6TH day of OCTOBER, 1999
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deced (the **Sccurity Instrument’’) of the same date given by the undersigned (the ‘*Borrower™) to sccure
Borrower's Adjustable Rate Note {the **Note') to. ABN AMRO MORTGAGE GROUP, INC., A
DELAWARE CORPORATICN

(the *‘Lender') of the same date and covering the property described in the Security Instrument and located at:

2650 TULIP LN
HOBART, IN 46342

= THE-NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'S INTERESTRATE CANCHANGEATANYONERIME
AND THE MAXIMUM RATE THE.BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additionto thecovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noteprovides for an initial intcrest rate of 7.250  The Note provides for changes in the interest
ratc and the monthly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datey ‘
The interest rate I will pay may change on the 18T day of NHOVEMBER, 2004 and on that
day every L2TH month (hereafier. Eachdate on whichmy interest rate could change iscalled 2 ** Change Date, "'

(B) The Index

Beginning with the first Change Date, my interest sate will be based on an Index. The **Index™ is the weekly
average yicld on United States Treasury securitics adjusted to a constant maturity of 1 ycar, as made available by
the Federal Reserve Board. Thc iwost recent Index figure available as of the date 45 days before cach Change Date
is called the **Current Index,”’ V ‘

If the Index is no longer available the Note Holder will choosc a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE-FOURTHS percentage point(s) ( 2,750 ) to the Current Index.
-The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded anonunt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not he greater than 9.250
or Iess than 5.250 Thercafter, my interest rate will never be iscreased or decreased on any single
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Change Date by more than  TWO pereentage point(s) ( 2,000 ) >,
from the ratc of interest I have been paying for the preceding twelve months, My interest rate will never be greater
than 12.250%

i 4 S

(E) Effective Date of Changes » \ ’fﬂ

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly o A

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly ‘
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in m) interest rate and the amount of my AY
monthly payment before the cffective date of any change. The notice will include information required by law to .
be given me and also the title and telephone number of a person who will answer any question [ may have regarding ‘
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER v

Uniform Covenant 17 of the Sccurity Instrumcent isiamendeditoread-asfolfows: f’ T
Transfer of the Property or a Beneficial Interestin Borrower. Ifallorany partof the Property orany interest R LY
-initis sold or transfcrred (or if a beneficiahintercst in Borrowceris sold or transferred and Borrower is not a natural - '
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of R
all sums sccured by this Sccurity strument. However; this.option shall not be-exercised by Lengdcr if excreise is ‘ e d
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not gxercisc this option if; R i
(a) Borrower causcs to be submitted to Lendcr infortation-requited by Lender'to-evaluate the intended transferee ] .
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity | /i
will not be impaired by the loanassumption and that therisk ofabreachof any covenantor agreement inthis Sccurity f,,,f .
Instrument is acceptable to Lender. il

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s ¥ f : o
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is N
acccptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Sccurity Instrumcent. Borrower will continuge to be obligated under the Note and this Security Instrument
unlcss Lender releases Borrower in wriling.

If Lender excrciscs the option (o require immediate payment in full, Lender shall give Borrower notice of Do
acccleration. The notice shall provide a period of not Iess than 30 days from the date the notice is delivered or mailed o '
within which Borrower must pay all sums sccurcd by this Security Instrument. If Borrower fails to pay thesc sums i '
priortotheexpirationof this period Lender may invoke any remedics periniticd by this Sccurity Instrument without .
further notice or demand on Borrower, ‘ ‘ i

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and cov cyonmmcd inthis Adjustable K "

Rate Rider. _ﬁ /

T
THOMAS A CAVINDER II

Mot S. (owg Qo

KATHERINE S CAVINDER

ebimeding
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