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MORTGAGE RECORDER
THIS MORTGAGE ("Sccuiisy Justrument”) is given oo Octobex 01, 1999 . ‘I be mongagos iz ‘
|
MADELON ASHENBAUGH :
\ ("Borrower”).
: This Security Insrumcas ie givoa to
Ooptivn Cne Mortgege Coxporation, s Califoxnia Company ,
which §s organized and cxising under the lews of CALIPORNIA ’
and whose address is ‘
1 Me, Ixvinc, CA $2618 ("Lender”).
Borrowsr owes Lendwr the principal sum of sixey eight chousand
. . AND KQ 100TH» Dollars (U.S. §68,000.00 ).
This debt Is cvidencod by Borrower's ote duted the tamw date ax this Security Insrumem ("Note™), which provides for monihly
payments, with the full debr, if not paid earlier. due wnd payable Octuber 01, 2029
This Security Insurument secures to Lendor: (8) the repayment of the debt ovideniosd by the Nove, with interest, and ail mw:h'..
extensions and modificaions of the Note: (b) the psyment of all other sums, with lnteyest, advuncesi uraler puragraph 7 Lo pnotect
the sevuwtity of this Sawrity Inscunent; and (¢) the porformanwe of Dorrowce's covenants apd agreemcnts under this Security
Instrumenc and the Notw, For this purposs, Borrower doss hereby mongage, grant and convey to Lander the following described
prviperty locatad in Lake Counmy. Indinns:
15 .26 0157 0024
SRE LEGLAL DESCRIFTION ATTACHED HERETIO AND MADE A PART THEREOF.
pmn®
which bas the addrcss of 4¢3 N GRIFFITHE BOULEVARD, GRIFFITH
! e
g’ Indiana 48319 {"Propeny Address”):
((3 {“ip Cnde}
2 TOGETIIER WITI all the improvemems now or hereafier ereciod on the property. and all easemcents, appurtenances, and
fixtures now or hereaffier a part of the property. All replacements and addidons shall also be coveted by this Security Instramesnt,
All of the foteguiny is 1efetied W in this Sceutity Iustiviman w e "Plopeity.”
BORROWER COVENANTS that Borrowsr is luwiully seised of thie estote hereby conveyed and has the right to morgage,
' \ grant and conwvry the Propenty and that the Propenty is imenciumberad, excep for encumbrances of record. Borrower warmants and
will defend gencrally the title to the Property againay all claims and demands, subjcct to any cncumbranccs of sccord.
BORROWER COVENANTS. Borower and Lender covenan and agree as follows: ; ‘
1. Paymcat of Priocipal aod lasccest; Prepsymient aud Late Chages. Bosiowes sball proupily psy wheu due Use priucipd i :
of and interest on the debt evidenced by the Notws and any prepayment and late charges due uader the Note. i : ‘
2. Pmbe for Turex snd Insomer,  Sohjecr 10 applicable 1aw or 1o 2 wrizen wajver by Lendesr, Borrower shall pay w0 i i
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Lender on the day mombly poyments are dus under the Note, until the Note is paid in full, a sum ("Funds®) for; () yearly taxes
a8d assessments which muy artatn prioriry over this Senirity Taxnmnent ws a lieu v the Poopetty: (b) yeatly keaschold payments
o1 ground renrs on the Property . if any; (c) yourly hazard or propesty insuranice premitns; (d) yearly tlood ingurance premiums,if
any; {e) yearly mortgage insurance premiums, if sny; und (f) any sunis payable by Rorawer in Letuler, in accordance with the
provistons of paragraph 8. ju licu of the paymear of mortgage insurance prombums. These itcin e called *Escrow ltems.” Londer
may, ak &ay time, collect and hold Funds 11 sn aMOUN 710t 10 excoed the maxinmum smowd & lender for & fedenally relited morgage
loan may require for Borrower's excrow xaxumt inwler (e falera) Real Estate Scalemcnt Procedures Act of 1974 a3 amended from
time to time, 42 U.S.C. § 2601 e soq. ("RESPA”"), unloss onother law that applies to the Funds sets & lesder amount, If so, Lender
may, a1 any time, collect and hold Punds in an amount not (0 exceed the Tesaer amenmi. Fender iy eatinde the anmum of Funds
duc on the basis of current data and reasonablc cstmatcs of capenditures of future Escrow ltems or otlierwice in dccordancy with
applicable law,

The Funds shdl be Leld W an institation whose deposits arc insured by » fedesal sgeocy, instmmentality, or cntity
(including Lender, if Lender is such un institytion) or in any kederal Homo Loan Bank. Lender shall apply the Funds to pay the
Bscrow lterus. Lender may not charge Rormwer (ar holding and applying die Funds, annually analyzing the escrow account. or
verifying the Bscrow licms, unless Lender pays Borrower intorest on the Funds and spplicsble law perinits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time chacge for an independent yeal estate tax teponing service usesd
Uy Leuder in connection with chis loan. unless applicable law provides otherwise, Unloss an agrecanent bs made or applicablc law
roqulfes interest o be paid, Lender shall not be required to psy Borrower sny interest or earnings on the Funds. Borrower and
Lender may agree in writng, however. dia neress shall be paid un die Fuds, Lawles shall give 10 Borrower, without charge,
an snnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debis o the lunds wis
made. The Funds are pledged as additonal security for all sums secored by this Secutily Instrument.

If the Funds held by Lender cxeced the amounts parmiod to be held by epplicoblo law, Leader shall gocoum to Borrower
for the exress Funds in scrordance Wirh the reqiitrements of applicable law. If the amount of the Funds held by Lender ar any time
is oot sufficiens to pay the Escrow Iems when due, Lender may so notify Borrower in writing, and, in such casc Borrowcer shall
pay to Lender the aniouns necessary to make up the deficiency. Borrower shall mave nip the deflciency In Ra mare than twelve
nwathly peyments, o Leader's sole discecton.

Upaon paymenr in tull of all sums secored by this Security Instrumend, Lender shall promptiy refund to Borrower any Punds
held by Tender. If, under paragraph 21, Lender shall acquire or sefl the Propeny, Lender, pror w the acqulsition or sale of the
Property, shall apply any Punds hcld by Leader ot the tine of acquisition or salc as a credh against the sums sceured by this
Securiry Instrumens.

3, Application of Payments. Unlcss applicable law provides odicrwise, all payments recelved by Lender under parasgraphs
1 and 2 shall be applied: tirst, to any prepaymeot charges dus under the Note; second, 1o amousts payable under paragraph 2: thitd,
w interest duc; fvurds, w prindpd duc; -wul lase, w sy las charges dus underilic Nuie.

4, Charpes; Liens. Borrower sball pay alltaxea, ascectments; charpges, finee and impositions atiributsble to the Property
which may arain priarity over this Sceurfty Insrumest, and Wasshold payments ot ground rems. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall pay them on time directly to the
peman owed payment. Bormwer ghall prompely Mimish 1o ) 2nder 81l notices of amolinrs to be prid under this paragraph. If
Barrower nukes these paymenis direstly, Borrower shall promptly fumish-to-Lender receipts cvidencing the payments.

Borrower shal] promptly discharge any hen which has priority over this Necurity Instrunient unlsss Botrowsr: () agrevs
in wrhipg to the paymcnt of ithe vbligation sccured by e licit in 2/ nlanicr aeceptalile @ Lender': (b) wontests in good faith the lien
by, or defends against saforcement of the lien Im, legal proceedinge which in the Lender's opinion operate to prevemt the
enfurermen of the lien; or () saires (o ihe bolder of thelied #n agreement vatisfictory ko Lender subordinating the lien w this
Scourity Instrumen. If Lender dotermines that any part of the Propenty I subjeer to a licn which may atiain priority over this
Securiry Instrinent, Leader mmy glve Borrower a satice ldentitying the lien. Borrower shall satsfy the llen or take one or more
of the astions sct forth abovc within 10 deys of the piving of potice,

S. Hurard or Property logorance, Borrower shall keep the improvements now existing or hersafter srected on the Property
insurcd egainst loss by fire. hazards included widhin the tean "cxiended coverage” and any other hazards, iocludiny tlovds or
tloodmg, tor which Lender requires insurance. 1his insurance chall be meinrained in the smoumts and for the periods that Leoder
requires. The inswrance carrier providiag the insuraxe shall be chusen by Bonitnwer sulijet ty Tender's approval which sl nos
be untwasonably withheld. If Borrower fails to maintain covernge desoribed above, Lendor muy, ot Lender's option, obtsin coverage
w prisext Tenaler’s righis In the Propeny in awordance with paragraph 7.

All insurance policics and rencwals shall be scccprable to Lander and shall inclods a standard montgage clause, Lemder shall
have the right 1o hold the policies and repevrals, 1t Lender requires, Horrower ghelt promptly give to Lunder all receipts ot paid
premiumys and renewal notices., In the event of luss, Borrower shall give protupt mstioe t e fisurmwe curvter wnd Temler, Tonder
nay make proot of logs if aot made promptly by Borrower.

Unless Lewder asnl Borrower athenwize apree in wriiing, ur spplicable Law otherwise requires, insurance proceeds shall
be applied tirst to reimburse Lander for coits and expensce inourred in comncction with obtaining any such insurance proceeds, and
i, m Taeniiler's equiom, in such order and propontlon as Lender may derermioe la its sole and absolure discretion, and regardless
of any impoirment of scaurity or lack thercof: (i) 1o tic sums sceured by this Security Instrument, whether or not then due., and
to seh componenss thereof as Lender may determing in fis sole and absoluts discretion; and/or (ii) 10 Borrower 1o pay the costs
and cxpenscs of ncocgsary repairs or resormion of dhe Property 10 a condition saisfactory w Lender. I Barower adiandons the
Property, or does not answer within 30 days a2 potice from Lender that the jasurance carrier has offered 10 serde o claim, Leader
may collect the insurance proveeds. Lender away, i its sule wkl almalive discraion, snd regandiess of any impairment of security
or lack thefeol, Use the proveeds to repair or restore the Property ot to pey the sums sccurcd by thls Scevrity Lastrument. whether
o unt the tue. The 30ty period will begin when the notce i glven.

Unless Lender and Borrower otherwisc agrec in writing. any spplication of proceeds w principa shall not eatemd o
posipone the dite dare of the monthly paymedls referved to io paragraphe | and 2 or change the amount of Use payments. !If under
parugruph 21 the Property is acquircd by Lendor, Borrower's right o any insurance pollcics aod proceeds icsulting fienn durmage
1s thee Property prior wo the acquisitlon shall pass to Lendar 1o the sxtent of die sums socured by this Yecuricy nstrument immediately
prior to the acquishion. .

It Borrower obtiing earthquake insurance, any other hazard insurance, or any other ipsurance on the Property and such
insurencc is ot spedifically vequired by Lender, vhen such inscance shiall () e Lender ax loxe payer theremdar, and (1) be
subject to the provisions ot this paragraph 3.
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6. Occupancy, Preservaion, Mimenance and Proertion of the Property; Bocrower’s Loan Applicados; Leasebolds.
Domrower acknowledges that the Lender docs not desire to make » loan to Dorrower secuied by this propeny on the rms contained
xnmemlmmemuwhmuﬁedbyBomubomlpnmylmomym Loader makes noo-
owier reshlence huan of different sesnm. Boaower promises uid asmuios Teuder ot Barnwer inieidx w occugry this propeny as
Borrower's primary/secondary residence und thm Borrower will 50 occupy this property a3 its Sole primary/seccondary residence
within sixry (60) days after the dawe of the Securlty Inscrument. If Borrowet breaches this promise v accupy the propeny as
Borrowct's prinary/sccondary realdence. then Londer may invoke any of ihe following rumodica. in addition to the remedics
provided in the Security Instrumen:; (1) Declare sil sums secured by the Security Instrament due and paysble and foreciose the
Securlhy Insiruroent, (2) Decrease the term of the lown and adjwst the wouthly paynwoas uider the Note acosdingly, incremne the
interest Tate and cdjust the monthly payments under the Note sccordingly, of (3) pequite thar the principal balance be reduced to
» pereeniage of cither the original purchase price of the appraised value then belng offeped on hoB-owner occupled Joans.

Borrower shall not destroy. damage or impair the Property. allow the Property to deteriorate, or comumk wasic on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civi) or criminal, ir begun that in Lender’s
svod feith judgment could result in forfeloare of te Property ur ptherwise uaeriadly ingali die llen creutat by ihis Seourhy
Instrument of Lender's security ioterest. Borvowsr may cure such a defuuk and refncune, as provided in parugreph 18, by csusing
the action or proceeding 1o be dismninend witle » ruling thal, in Vender's good faith dererminadon, preciudes forfeiure of the
Borrower's interest in the Property or other matesinl impoirment of the licn crested by this Sccuriry Inatrumens or Leador's security
Iniprest. Barrower rhall #lso be in default It Borrower, during the loan application process, give mmacerially false or insccurae
information or statenznts 10 Lender (or failed to provide Lender with any naterial information) in conoection with the loan
evidenced by the Note, incloding. but not Liniited to, reprecentations conceming Borrower's peoupancy of the Propetty s a priacipal
residence. If this Security Inscument is un a leasehold, Burrower shiall urnply with ull the provisions of the lease. If Borrower
soquires fee title to the Property, the lenschold and the fee ritle shall not merge unless Lender agrecs 10 the merger in writing.

Barrower shall, st Rorrower's oum expease, appear in and defend any acuon or proceeding purporiing to aftect the Property
or any portion thervof or Borrower's titl thorcto, the validity o poority of the Lica created by this Security Instrument. or the righita
or powers of Lender with respect 10 this Security Instrument or the Property, All causes of sction of Borrower, whether accrued
before or after the de of Wiy Security Instnunent, for damage or Injury 1o the Property or any pam thereof, or in connection with
any transaction financed {n whole of in part by the procesds of the Note or any other mote secyrod by this Scceurity ustramen:, by
Leuder, or in connazion with ar sffecting the Property or any part thereof, fncluding causes of action urising ia loft or contract
and causcs of action for fraud or concealment of a materfal fact, are. at Lender's oprion. assigued to Lender. mud the proceods
Merent shall be paid dinectly o Lender who, after deducting theretrom all its expenses, including reasonasble attorneys® fees, may
apply such proceads tu the sums secned Uy this Securly Iisuumens or w any deflclency under thic Secoriry Tasimment or mey
release any monies &0 tecaived by h ot eny past thercof, 83 Londer may clect. Londer may, at ity option, appear in and prosovute
in {3 vwn name sy sction ar prceeding to enforce any sich cause of action and pay make any comprom or settisment thereot.
Borrowcr sgrees o excoute such furthor assignmentsand any wiber instounieors & fiviu tine W tiwe uiay be novessiry w cffecmme
the farepning provisions snd as Lender shall request.

7. Protection of Leoder’s Rights is the Property. If Bormower [ills 10 perform the cavenanrs and agreements contained
in this Security Instrument, or twre'1s alegal prodseding thot may significantly affcct Lender's rights in the Propeny (such as »
proseeding In bankcupiey. puvlate, fur ondannsion or forfeimire of 10 enfance 18We or feguimions), when Lender may do sad pay
for whatever is necessary to protest the value of the Property and Leuder's righty in the Property. Lender's actions way imdule
payiug my sunp cantal by a licn/which has priarity over this Securfty Instrunisns, appesting in court,paying reasoneble sitomeys’
tees and entering on the Property to make ropairs. Altbough Leader mny take action uaner (iis paragraph 7, Lender does nnt have
™ do so.

Any amounts disbursed by Leader under this paray raqdi 7 stinit heoumne additional debr of Borrower secured by this Security
Inmtrument. Unless Borrower and Lender agree to other teans of payment, those amounts shall bear intetent from the date of
disbursemem at the Newr vate in effiecs fromn time o time and shall be paysble, with inierest, upon notice from Lander to Horrower
requesting paymient.

R. Mongage Insuramce. If Leader required morggage jnsurance as 8 condition of making the loas sccurcd by thia Scourity
lnstrumcnt, Borrower shall pay the premivans seguiral tw nuaintein thie inoighpe insnremee in effect. If, for any resson, the mongage
insurance coverage required by Lender lapees or ceases to be in etfect, Borrowor shall pay the premivms requited w obtaln coverage
substantially cquivalent 1o the urnigaye insurmcs previously in effecs, ar a con substantially equivalsut to the cust 1o Borrower of
the moftgage insurance previously in effect, from an elicralc mortgage insurer approved by Leader. 17 adwaimially equivalent
mwrlgage Insurame coverage is not avalisble, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly
monguage insurance premium belng paid by Bonower when the insuraice aiverage liprest or coased to be in effect. Lender will
myrm, use ad retain these payments a3 a Joss reverve in licy of mongage insurance. Less rescrve payments masy no longer be
required, at the option of Lender. if mongege lnsurance aiversge (in the smovnt and for the period that Lender requires) provided
by an lusurer spproved by Lender again bocomes available nud is obrained, Borrowcer shall pay the premiums required to auaintain
mottgage insurance in effect. ot @ provide a low reserve, il dhe requirement for mongage insurance ends in accordance widh
any written agreement betwesn Borrower and Lendcr or applicable law,

9. Inspction. Leder or Ity ngear may make reasonable enstiss upon and inspections of the Property. Londer shell glve
Borrower uotice at the tme of or prior 1o an inspestion spesifying reasvnalile uause for the inypection.

0. Consemmation. The proceuds of any iward or claim for dunages, direet or conscquential, in connection with any
condemnolion or other 1aking of any pant of the Propety, or fur vonveysmee i leu of cosdernnation, are horeby assigned and aball
be prid 1o Lender. Leader imay apply. usc or relvase the coademnation procccds in the same mannet a5 providal in parsprgph §
hercof with respect W lusuranoe proceeds.

Unless Lender and Botrower otherwise egree in writing, any spplicatlun of gmeusslys in principal shall not exiend or
pusipune the due date of the monthly payments referred to in parapraphs | and 2 or change the amount of such paymcots,

11. Borrower Not Rebeasod: Novbearasce By Uk Noth Walver. Extension af ihe: fime for payment or moditication of
amwnizadon of the xums secnre by this Saurity Instronsent granted by Lender to any suscessor in intorcx of Borrowir shall not
operate to rdlcase the llability of the original Bonower or Bortower’s sacoesxors in'inievest, Lendee shall mot be required to
cmmence proccedings against any successor i integest or refuse 1 exteud tinic for paymeat or otherwise modify ajmn lization of
the Juny scoured by this Security Instrumcnt by rewas of xny demand made hy the arginal Borrower or Borrower's successors
in ;l.:ltzrest Any forbearance by Lender iu exercising any right or rcnucdy shall not be 3 waiver of or preclude lic excruisc of any
right or remedy.
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» 12. Succesars sed Axigns Bound: Joint and Scveral Liabiliy; Co-sigacea.  The tivemunis ymd ugreements of this Security
Insrrument shall bind snd benefit the successors wnd assipns of Luader and Hotrower, sybjcet 1o the provisions of parsgzeph 17.
Borrowar's covenants and agreements shall be joint wsl seversl. Any Rorrower 9ho co-signg tis Security Instnoment but doss nes
execute the Note: (a} I8 co-signing tus Security Instrument oply to ortgage. grant and convey that Borrower's inteney in the
Property under the taum uf this Saarity Tnyrumens; (b) Is pot personally obligated 10 pay the sums eecured by this Scourity
Insrument; apd (¢} agrews that Leader ond sny other Borrower may agree to exiend. wodify, fushicar o muke any accommodRions
witlt sogand 1o 1he 1cvms of this Security Instrument or the Note Without that Horrower's conscot, : R
13, Losn Charges. }f the Joan secured by this Secutity Tustrument s subject 50 a law which sets maximum loan charges.
and thar law {5 Nnally intrpreted 5o that Lhe interest or othier loan charges collcsicd or to be collecred in conpevtion witls the losm
exceed the permitted limits, then: (a) any such Juun charge shall be reduced by the amount necsssary 1o reduce the charge (o the
permitred limit; snd (b) a0y cume already collected from Borrowar which excesded permisted linsits wil) e relimded o Borrower,
Lender may choose to ncde this vefimd by reducing the principal owed under te Nots or by making ¢ dirccs peymcas to Dorrower.
I( 3 refund reduces principal, the reduction will be teatad as & paitial prepaynicns wihonut any prepayment chasge under the Note,
, 14. Notices. Any notlce 1o Borrowsr provided for in this Secariry Instrument shall be given by delivering it or by auailing
{t by first class mall unicss applicable law requires wae of anviher method, The notice shall be directed 1o tie Propeny Address or
any other address Borrower designates by notice to Lendes. Amy nothex to Lender shall be given by first class wmil w Lendet’s
address stated hercin or amy oiier ahlrexs Lender designates by potice 1o Borfower. Any hotice provided for in thia Seceurity
Instrunient shall by desmed 10 bave beoa given o Borrower or Leuder whea given s proviided in ihis paragruph. ‘
) 15. Guwerning 1aw; Seversbiliry_ This Security Instrament shall be governed by foderal law and the law of the jurisdiction
) n which the Prapesty is locutcd, In the evens that any provision or clse of his Securtry Instrument.or the Nots conthic with
spplicable Jaw, such cosfiict shall pot affest other provisions of this Sceurity Insrument or the Note which v be given effecx
without the conflicting provision. To this cixl the provisions of this Security Inscrument sod the Note are declared 10 be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy wf tie Nule i of shis Securlty Lastrument,
“17. Tomwfor of the Property or a Beneficial Imerest in Bortower. " 1t ol or eny pant of the Propeny ot any lntcooat i it
is sold or wransferred (or if a bencficial interest in Borrowes is wolil or inmyferred and Borrower is not » natiral person) without
Lender's prior writien consent, Lender may, st iti option, require immediatc payment in full of all sums secuied by thiy Security
Instryment, However. this option shall aot be cxcrciral by Lender If exetcice 15 prohibited by tederal law os of the datc of this
Security Instrument, : R
If Lender exercixex this opuion. Lender sbali give Borrower notice of accalsration. The noticc shall provide a period of got
less than 30 days from the dsic the notes is delivered or mailed within which Rorrower must pay all sums secured by this Security
Tnstnnnent . 16 Borrower fulls to pay thete sunw prier to 1he expitation of this poriod, Leader may invohe wy romedios permited
by this Sccurity Instrument without fucther mdicr tr demand on Botrower, ERRT ; P .
" 18, 'Borrower's Right to Reinstatc, If Borrower meets ccrtaip comdilions. Bormower shall have the right 1o have
cnforcaneait ul hix Sawriry Insgument discontinued st any Lime prior 1o the saclier of: () § days (or such other period w upplivuble
Jaw may apecify for reinstatement) before yateyof the Propry putsuant 1o any power of sale cobiined in this Security Instryment;
or (b) eotry of « judgment euforclng this Sesurity Instruencaic, Those conditions ir= that Doriower: (a) pays Lender all sams which
then would be due under this Saurity Inuroment and the Note s if no accelerstion bad occurred; (b) ourcs any de fanlt of any utber
_ covenants or agresments; (c) puys. all expcnssy inaured in enforciug Uiy, Seeurity Insoument, Including, but pot limiwd to,
T reasomable anprneys’ fees; and (d) Takes such action ad Leddet may reasoasbly fequife 10 assurc that the lico of this Seourty < T
Instrument, Lender's dghts in the Propenty and Busiuwer's ubligaton n pay the siups secared by this. Security Instroment shall
condnue unchanged, Upofi félnstaiement by Borrower, this Sccarity Instrumeat and the ebligations samred herehy shall remain fully
~offcetive as if po sccokaation Yl accrred. Howevet, this right 10 Teinatate shall oot apply i the casc of accelcraion under
paragraph 17, ‘ 2
‘ 19. Sale of Notw: Chunge of Loda Seevicer-” The Notc or a partial interest in the Note (wycihcr with this. Secqriry
Insumecar) mey be sold wne e jwre fiwey without prior notice 1o Borrower, A sale may result in a change in tae casity (known
as the "Loan Servicer”) that collects monthly psyments due under the Nuis wind this Securiry Tnanwmenr, There Also msy be one
or mure changes of ilie Loan Servicer ubrelated 1o 1 talo of the:Note, Lf there §8 a change of the Loan Seivicer, Borrower wilthe
gwen wrinen notice of the change in sccordance witl puragruph 14 ahtve and spplicable law. The notice will state the name ond
aldress of the pew Losn Servicer and the address to which peymicaws should be msde. Tlie nulive will diso cantsin any ower
Informacion required by applicable law, The bulder of the Nnte and this Security Instrumens shall be deemed o be the Lender
hereunder. : ‘ , ,
20, Ilazasdous Substuuces. Bosrower shall not cause or permit the pretence, use, dlsposal. storags, of rclease of any
Hazardous Substances on o ib the Property. Borrower shall nut du, uwr sllow anyone else 10 do, anything sfivciing the Propenty
that I8 in viutalinn of any Bovironmenatal Law, The preceding two sentenices shall not apply w0 the preszane, usc, or smmge on the
Property ot small quantitics of Ilazardoos Substauvcy that are generaliy recognized 1o be spproprists to normual residential uscs and
10 malmenance of the Property, ‘
Borrower shall piougnly give Lender written notice of agy mvestigation, claim, demsad, lawsuit o other action by any
govemnmontal or regulatory agency or private party Invulving (he Property and any Hazardous Substance or Havirommental Law
of which Burrower has actual inowledge, If Borrower lestns, or is notified by any goviramcatal or regulatony auiluwity, that any
removal ot other remcdiation of any Hazardou Substapce affecting the Propenty is necessary, Borrower shall proompty iake afl
neuexsary temedial actions in accordsnce winh Euvironmenial Law, g ‘ . ‘
Borrower shall be solely sespunsible for, hall {ndemalty, defind and bold harmless Lender, i dircciors. officers;
employecs, snormeys, agents, and their reypective svoccssors and asipus, from and against any and all cliims, demands, cuses : E K
of action, loss. daunage, vust fincluding acmal atornieys’ favs and court come and coats of sny required or necessary sepuir, clewnimp ‘ [
or detoxification of the Propcrty wnd the preparation aul hioplementation of any closure, abatemennt, containment, remedial or other ; i B
teyuira) pilan). expenses and liabllity dicectly or indirecdy aristng out of or puributable to (1) the use, generarign, storsge, telease, ' 3 i
threatened reloaac, discharge, diaposal, abateiient or presence nf Hazardous Substances of, under or about the Propenty, (b) the ' L O
Dansphn 1901 from the Property of sny. Hazardous Substanccs, (c) the vivlatun vf wiy Hazardous Suhsminces Jaw, and (d) any
Huzardous Substances claims. ‘

R s L e
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A¢ used in his paragraph 20, "Hazardous Substances” ate Giose substances defimed as woxic or haxanjous subscances by
Brvironmenal 1w andd the fillowing sulmtances: gaudine, kerusene, uthee flanmiable or twxic petrolcum produsts, waic pesticides
and herbicides, voletile solvents, materials containing ashestos or formmldehyds, and radioactive matenals. As used 18 this paragraph
20, "Environmental Law" means feders! laws smd 1aws of the furisdiction where the Property i5 lotuted th redme w0 henlth, safery
or eavironmnenal protection.

ADDITIONAL COVENANTS, Borrowsr and Leoder furtier covenant and agree 15 follows:

21. Aacederion: Remndien. If sty lnsalimcos wader the Noic of gotcs sccred bersby e not paid whea due, or if Borrower
sbould be in defoalt under any provision of this Security Instramsat, Of if BOrosser is in def3nis UDder a0y ofher MOAZIGE Of other
instrumens secured by the Property, sl sems srcmnd by this Scewiyy Inwnsment sl mareed inicron therenn xhall u e e
due and payable at the option of Landcr withont prior notice., cxcept as othcrwiss roquirad by spplicablc law, and regardicss of sy
prior forbearance. In much evens, Lander, 2 its option, a0d ssbjecs o applicadle law, may ten of dersafter invoke e powss of

e atul/or any otlver sesimalios or take aay other arsioas perminted by spplicable law. Lender will oollect all expenscs incurrad in
mmwﬁcrmﬁc-' described in this Paragreph 21, incloding., bus oot Limited 10, seasossble sstormeys® focs ond coms of title

22. Bclcaxe. Upon paymcat of all sums sccwsed by this Scourity Instrunacat, Leoder shall 1edcase this property without
warranty w the person or porsons legally satitled 10 it. Such person or persons shall pay sny recordation costs. Lender may charge
sanch pesson ar pervns a fon for releasing the Propeny for services rendaral if the dianging of the fee iy porisittad uindor appliceble

\ low,

C omer et

23. Walver of Valustioa and Appradseent. Borrower waives all right of vahistion snd appratsement,

24. Mimcprescatation and Noodiscloswre. Borrower has made cenain written representations and disclosures in onder w
induce Lender 10 make Wie loan evidenced by the Note or notes which this Secunity Iastruroent secures, and in the evem that
Borrower has ruade any macrial misieprescotation or fatled o disclose any mzterial fect, Lender, 2t its option and whhow priar
notice or demand, shall have the right to declare the Indobicdness soasrcd by this Sceurity Insteument, irrespective of the marurity
date specified in the Note or notes secured by (his Security Insrrument, imivedistely due and paysble.

235. Tiwx is of the Essemoe. T is of the et in e perfonuanc uf cacl provision of this Sevurity Instrumea,

26. Waiver of Stanue of Limitations. The plesding of the stoute of linxtations as s defunsc Lo caforccmsnt of this Sceurity
Insorumenc, or any and all pbligations referred to hereln ar secired hereby, {8 herchy watved 1 the Mtllest extent permined by
spplicablc law.

27. Modificaion. This Security jnstrumens ipay be modified or amended only by an sgresment in writing signed by
Donower and Leader,

38, Reimbursoment. To the sxtent psroutted by applicable law, Borrower chall reimburse ‘ITustee and Lender for ony
and all cosla, foen anl experises which cider iy hocur, expemt or suswin in the exeution of the trus created hereunder or in e
performance of gy act required or permittod hercundor or by law or in cquity or ctherwisc arising out of o in connection with ‘j;
this Secartty Instrument, the Note, 20y othet note gecured by this Security Instrumant or any ather instnament exccuted by Botrower ‘
in connestion with the Nute ur Scourlty Instramest, Tothe extent peanitted hy aplisadile aw, Barniwer sl oy 4 Trusice wod it
Lender their fues in connection with | rastee ond Leader including, but not limitcd 1o assumption spplication focs; fecs for payoff ) 3.
demands and, stavemnents of loan balance; fees for making, rrunamiting and transportiag coples of loan documsns, verificadons,
full or pantial licn relcascs and other documents requested by burrowsr (Ur nccessary, for perfurmance of Lender's aights i duties 5’ ‘
under thig Securfly Instrumenti- (ees asising from & retummed or dishofiored eheck; feos 1o delermmins whether the Propany s §
occupied, proteceed, malnwingd or nsured or related purposes; appraisal fooy, inspeathin fees, lepal fe, hruker fecy. insurance ¥
mid-term cubttitutions, fepaic expenses, Toreciocute tews and cools nmmg from forecloaure of the Property and proteetion of the
sceurity for this Security Instiwsent; wind all ithier feax aml comix of ¥ Nimilar namne nos otherwise prehibied by law.

29. Clerical Error. In the event Leader ot any time discovers thaz the Notcoany other note sceured by this Security
Tnsirnmens, 1he Security Insrument, or any other document or Insirument executed in connection with the Security Ingirument, Note
OF Dolcs containg an ctror thet was caused by 4 derical niistake, calcularion error, computer nwalfumtion, primiug error or similar
«tror, Borrpwer agrees, upon notice from Lender, to reexecuts nny documents thet are necessary 1o correet any such crron(s), :
Boaower finther agrees that Jomler will not be liable (0 Borrower for any damages Incurred by Borrowsr thas are direcily or T M

e dideduic-t

indirecily cpused by any such ervor. ' 1 A

30. Lost Smiea, Desmoyed or Murilated Security nstrument snd Otbar Documants, [n the ovent of the locs, theft or 1EN
destruction of the Note, any other note secured by this Security Instmocnt, the Security Tnstruimcin or any othet documeats or 218
i

infiruments axecutyd in conneciion with the Security Instrurment, Note or moiss (oollectively, the "Loan Documents'), upen 3 ;
Bonowed's teceipt uf wn fudeumnificuion exceuted in favor of Bormawer by Tender, or, in The evem of tie matilstion of any of tiw 1
Loan Documents, upon Lendet's surrendeor to Borrowsr of the mutilated Loen Docutnent, Borrawer shall cxccute and deliver to ¥
Lemder a Loan Document in famt and conrent identical 19, and to serve as a replacement of, the lost, stolea, destroyed, or mutilated 18
Loen documcnr, and such replacernent shall have the same force and effect ay (e lost. ywica, desuvyed, or muilated 1osn
Dacumems, and may be wreated for ail purposes i the onpinal copy of such Loan Document.

31. Assigoaast of Rauts. Ay alditlonal security hereunder, Anrrower herreby assigns 10 Lender the rens of the Property,

Borrower zhall have the fight to collcet and retain the rencs of the Property a3 they become dJuc amd payable provided Leanler bias ';’f v
ma exerciyed s rights 1o require iImmediste payment in full of the sws secured by this Securiry insrument and Borrowor has net 5 4
sbandoncd the Propeny. i
32. Riders w this Securfty [ssvnment. |t one or more ridets ure executed by Borrower and recorded togetber with this C
Security Instrument, the covenants and agreenenis of eich sich rider shall be Incorporttad ingo and shall amend and Fupplement v

the covenants and ngreements of this Security Insuument as if the rider(s) were a part of thiy Security Inswument. C
[Chexk upplivable bua(e)]

& Adjustabie Rase Rider [ condomtninm Rider L] 14 Family Rager

[ No Prepayment Penalty Option Ruder U pianned Unit Developmen: Rider [J 0ccupancy Rider .

03 ohers) (specify) 2 I
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BY SIGNING BELOW, Borvower awcepts and ofross 1o the termis arkl covegants contsinsd in this Sccurity Instrument and
in auy rider(s) oxecuted by Borrower and rosorded with it

Wimeases;
[(A;@u VA&Q@%@M@@
7 AL
ASHENBRUGH P
Honoww Bomower
Dorrower - DofTower
STATE OF INDIANA, [\ o Coenty ss: !
On this day of i . R
o ‘\m‘my ol (Dala\er ) YOG G berors me. the mussigasd. s Nowwry Public n %
iy
Ma de O s Al u%\_ :
i i
WITNESS my o and sl o 3 lowowiedged theexecutivn vl the forcgoing instrument, ;
My Commission Expiree: 6 la\ 0"—\ M i g S N i
This instrumient Was prepared hy: OP+| .6)\. @r
PAM RYAN
Officlal Seal
Jessica K. Badten
Notary Public
State of indiana i
My Commission Expires 6/02/07 3
|
Pap 6 01 6 IND10016 0528y
)
@ ]
!
© ,
W, !
]
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‘ LOT 24, IN BLOCKJONE (1), .IN THE WOODLAWN ADDITION, MRECORDED IN PLAT BOOK 21,
‘ « PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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ADJUSTABLE RATE RIDER

(LIBOR Indcx - Rate Caps)

[ S8 THIS ADJUSTADLE RATE RIDER i< made October 01, 1999
and is ummoruodmomdmallhdccmcdwmadandmpplmmcMmp;e Dndof‘rnnor
Securlty Deed (the "Security Instrument”) of the same datc piven by the undersigned (the "Borrower”) to

secure Bormower's Adjustable Rate Note (the "Nots”) 0
Option Une Mnrigage Corporation, a Caliluxnia Company

(the "Lender™) of the saiac daic end coveripg the pruperty doscribed in the Seonrity Insuument and Jocated

Y a

403 N GRIFFITHW BOULEVARD, GRIFFITH, TN 46312
[Propery Agdreas)

TIHE NOT CONTAINS PROVISIONS ALLOWING ROR CIIANGES IN THY INTEREST
RATF AND THE MONTHLY PAYMFNT. THE NOTE LIMITS THR AMOUNT THE
BORROWER'S INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRUWER MUST PAY.

ADDITIONAL COVENANTS. In sdditkan to the covenmnts and agreements made in the Security
Tustrument, Borrower and Lender furtier covenant and agree as folliwa;

‘I'ne Note: provides for amrinitial iterest fate of 10.350¢ . The

Note puovides for changes in the inferest rule and the momhly paymenrs, ax follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates
The imereat tat¢ 1 will pay may change on the ﬁm dayof October 2001

anid vu thar day cvery sixth month thervalter: Fach dote on' which my intercss ratc covld change it callnl a

*Change Daw." | B
(B) The lodex | R
Begining wih the ficst Change Date, my integest rare will be bascd on an ipdex. The “Imlca” is the ’ S

average of uterbank offered raies for six-month U.S. dollar-denomunsted deposhy in the Londen markes
("LIDOR"), as published in The Wull Strect Jourmal, The moki rcucat Index figure available as of the fist
business day of tic month immediately preending dw mwnth in which the Change Inic vocurs i called the

"Cuszent lodex.”
If e Index is po longer available, the Note Hulder will choos# a new index thiu is based upon

comparable information. The Note Hulder will give me notice of this chalce.

(L) Caleulation uf Changes
Befure cach Chanpe Date, the Noie Holder will coloulate my new intetes: rate by adding e
Live and 30/100 percentage poink(s) ( 5.300% ) -

to the Current ludex, The Note Holder will then round the result of this sddiuon 1o /e next ligher onc-cighth
of vnc peeoratage poins (0.12.9%). Subject so the litpits suated in Section (D) below, thir rounded amonnt will

MULTISTATE ADJUSTANLE RATE RIDER-LIBOR INDEX - Sinple tnemily

Pags ) of 3 USR] (02:23-99)
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be my pew iatetest tate umil the next Change Date.

The Note Holder will then deverinine the amount of the mopihly payment that would de sufficient w
repay the umpaid principal thai | am cxpected  owe at the Change Date in full oo the Mirurity Date ot my
new interest Pare ju substantially equal paymesnis. The resalt of this calcularion will be the new amount of my

momhly paymens,
| S () Limiis on Lutcrest Rade Chaages
ﬂnmmtmnlmmqutmlmpuyamcﬁm(.hmgemrmlluotbcpsmtmm
13.450% orilessthan  20.350% . Thereafter, my infetest raie will pover

be incrvased ur decreascd on any cingle Chunge Datc by more than one percentage posat (1.0%) from the rate
of iuterca | hava been paying fin the preceding six monibs. In nu event will wy intefeq rate be gicarer
\ thea 14,3508 ofless dan 10,3808 .
(B Bifcetive Date of Chanpes
My oew lntetest jate will beooine etfective on each Chiange Date, § wall pay the smouid of my pcw
monthly paynrent beginning on the first monthly paymcnt daie atter the Change Date until the anount of my
nmathly payment changes apain.

(™ Notice of Changes
The Note Holder will dellver or auail 1o me 8 notice of any changes in oy iatcrest rate and the amount

of my monthly paymem icfoic the effective date of any chuuge. The notice will include infi:nuation required
by law 1 he given me and also whe title and tckepbone pumber of 3 person who will answer agy question | may
bave rcgarding the notice.,

TRANSFER OF THE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant § 7 of the Scvwicy Instrument is armendedt 1o vead as follows: v

Tranafer of be: Progeety or 8 Beneticial Interen in Bomowcr. If oll or sny part of the Propeity or any
interem in it is s0ld or sransfemed (or If & heueliclal intoreat in Borower is Rold or tansferred and Boryower
is not a natural persop) withnt Lender's priof wrinien cousent, Lender may, o its opuos, require immxiate
payment in full of all sumg sccured by this Secwmily Instruacat, However, this opthon shall ot be cxercised
by Lender if cxercise w prohiblied by toderal law a8 of the date of this Sevurity Instrumcnt. Leoder alse shalt
not exercise Wis opdon if. (3) BDorrower causes to be'snbmiited tu Lepder mformation require by Lender to
evaluae tlie imended transteree a8 If 2 new Joan wore bomyg made to the mansferer: wd (b) Lendor reazonsbly
dutcnmines|ihar Leoder's mity will not be impaired by the loan wumption and that the risk of a breach of
any covendnt or agreement inthis Security smnmeut is acccptable to/ Lender.

To the exvent permittediby. applicablc law, Leader may chiurge a rcasonable fee a8 2 conditom w
Lender's conscol o the loan dssumpuon. Lender rmay also requirc the transferee 1o xipn an asnimprion
ayreement that ic acoeptable to [ ender aid that obligatus tie transferee 10 kexp all the promises and agreaments
made in the Note and io (Lis Security Inssrement. Boryower will coptinue to be obligated undrr dee Note and
this Security Instrument unless Lender micmes Borrowcer in wniting.

)f Lender exemites the option w0 require mmmediate payineut jn full. Leader shall give Borrower nuive
of acceletation. Thc potice shall provide a period of not [ess than 30 days from e daic e notice is dclivered
or 1usiled within which Borrower mivd pay all sums secured by this Snurity Insiroment, 1f Borvower taits 1o
pay these sums prior w the expiration of this perlod, Tarsder may invoke any remedies permiticd Ly chis
Securlly Listrument withoys further novioe tn demand on Borrower.

MILTISTATE ADJUSTABLE RATE RISt JBOR INDEX-Shghe Pemlly
Pape 2 pf3 USRI0022(02-2) %)
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Loan Number: 091001639  Serviclag Nunber: 215191-8 Dmc, 10/01/99
BY SIGNING BELUW, Bofrowe) accepts and agrees 10 the fermy i covcasts coutdined in this
Adjustablc Rare Rider.
. 277 - (Seahy
MADELON ACHENBAOGH
5 (Seal)
(\eah) (Sesl)
MURLTISTATE ADJUSTARLE RATH M5 ¥B-LIBOR INDIX-Singe Fandy
yage Yoty USRIDU23 (02 23-99)
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