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MORTGAGE

THIS MORTGAGE is made this 10th day of September . 1999 , betwe nthe Mortgagor,
James Bennett Unmarried

herein "Borrower”), ¢« d the Moiigagee,
PIRST FRANKLIN FINANCIAL CORPORATION
. acorpors on organizd and
existing unde: the laws of Delaware whose address is
2150 North First] Sth {8an Jose, CAj (95171
weein “Lender™),

WHEREAS, Borrower is indebted to Bender i the priscipal sum of U.S.§ 12§ 200,00 , which
indebtedness 15 evidenced hy Borrower's note dated  Septembexr 10th; 1999 and eaten ong and renewais

thereof (herein "Note"), providing-fonmonthiy, installments of principal and interest, with the balancg-of it lebtedness, it not

sooner paid. due ang payable on October dat, 2019

TO SECURE to Lender the repayment/ofithe indebtednéss evidenced by thie-Note;, with mterest thereon;, he payment of all
other sums, with interest thereon, advanwed in accordance herewith to protect the sceurity of this M artgage; and the
nerformance of the ecvenants and agreements of Borrower herein comained, Berrower does kereby mortgage grani and convey
to Lerder the following described propenty ocated in the County of Lake .
State of Indiana:
Lagal Description attached hereto and made a part hereof
Prepayment Rider attached hereto and made a part hereof

NORTHWEST INDIANA TITLE SERVICES, INC,

Prapajymant Ridear attached hereto and made a part hereof

182 Washington Street
Lowell, Indlana 46356

99-Sor4f/

Assessors Parcel Number: 7-33-60

which has the addressof 7721 W 124th Ave . Crewn Point
46307 1Sirect) {Cayl
Indiana (nerein "Property Address"™);
[ZIP Code)

TOGETHER with ali the improvements now or hereafier erected on the property, and all easements, rig ts, appurtenances
and rents, ali of which shall be dcemed to be and remain a pan of the property ccvered by this Mortge ¢, and all of the
tforepoing, together with said property (or the leasehold estate if this Mortgage 1s on ¢ leasehold) are herein ‘ter referred to as
the "Propenty *

Borrower covenants that Borrower is tawlully seised of the estate hereby conveyed and has the right to o rtgage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record, Borrov 2r covenants that
Borrower warrants and will defend generally the titie to the Property against all claims nnd demands, subject 1 encumbrances of
record

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when cue the principal and in' rest indebtedness
evidenced by the Note and late charges as previded in the Nota,
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2. Fuhds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shall pay 10
Lender on e day monthly payments of principal and interest are payable under the Note, until the Nore is paid in full, & sum
(herein "Fgnds") equal 10 one-twelfth of the yearly taxes and assessments (including condomunium and planned unit
developmer} assessments, if any) which may auain priority over this Mortgage and ground renis on the Property, if any, plus
one-twelfihfof yearly premium installments for hazard insurance, plus one-twellth of yearly premium instaliments for morigage
insurance, § any, all as reasonably estimared initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable Bstimates thereof. Borrower shall not be obligated 1o make such paymemis of Funds 1o Lender to the extent that
Borrower rakes such payments to the holder of a prior morigage or deed of trust if such holder is an instiwtional lender.

If Boggower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantghd by a federal or state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to
ay said tafes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and spplying the
‘li‘unds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Punds #nd applicable Jaw permits Lender 10 make such 8 charge. Borrower and Lender may agree in writing at the time of
exccution ¢f this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or camings on the
Funds. Lemider shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and fhe purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by ghis Mortgage.

If the lunount of the Funds held by Lender, together with the furure monthly installments of Funds payable prior to the due
dates of tgxes, assessments, insurance premiumis and ground remis, shall exceed the amount required 10 pay said taxes,
assessment§, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either prompily
repaid to Bbrrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be suftfeient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amounf necessary to make up the deticiency in one or more paymems as Lender may require.

Uponfpayment in full of all sums secured by this Morigage, Lender shall promptly refund 1o Borrower any Funds held by
Lender, If pinder paragraph 17 hereot the Property §s-sold or the Property is othenwise acquired by Lender, Lender shall apply,
no later thah immedistely prior 1o the sale of the Property or.its acquisition by Lender; any Funds held by Lender at the time ot
applicationfas a credit ugainst the sums secured by this Morigage.

3. Agplication of Payments. Unless gpplicable law provides otherwise, all payments received by Lender under the Note
and paragrhphs | and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph § hereof, then 1o interest payable onthe Note, and then to the principal of the Note.

4. Pjor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performn all of Bormower’s obligations under
any morigdae, deed of trusi or other security agreement with‘a lien which has priority ‘over this Mongage, including Borrower's
covenants Jo make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and 'm};r)os jons auributable to the Propenty which may anain a priority over this Monigage, and leasehold payments or ground
rents, if anfy.

5, Hjzard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against los§ by fire, hazards included within the term “exiended voverage,” and such other hazards as Lender may require and in
such amoulits and for such periods as Lender may require.

The fsurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such apprdval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender anq shail include a standard mortgage clause in favor of and in u form acceptable 1o Lender. Lender shall have the right
10 hold th policies and renewals thereof, subject to the terms of any mongage, deed of trust or other security agreement with a
lien whichfhas priority over this Mortgage.

In thg event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss
if not madg promptly by Borrower.

If thq Propesty is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by JLender to Borrower that the insurance carrier offers 10 seule a claim for insurance benefits, Lender is authorized 10
colll;ct ahl'; apply the insurance proceeds at Lender’s option either to restoration or repair of the Propenty or 10 the sums secured
by this M@rigage.

6. Pgeservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep}the Propeny in good rerpair and shall not commit waste or permit impairment or deterioration of the Propeny and
shall com@ly with the provisions of any lease it this Monfage is on a'leasehold. If this Mortgage is on a unit in a condominium
or a planngd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenams creating
or governfng the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmght, and constituent documens.

7. Brotection of Lender’s Security. It Borrower fails 10 perform the covenamis and agreements contained in this
Mongage Jor if any action or proceeding is commenced which materially atfects Lender’s interest in the Property, then Lender,
at Lender§ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable auorneys’
fees, and fake such action as is necessary to protect Lender’s interest. If Lender required mongage insurance as a condition of
making thg loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in eftect uniil
such umekas the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicableflaw.

PP AnyJamounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional}indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment,
such amognts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraphf7 shall require Lender to incur any expense or take any action hereunder.

8. Ifspection. Lender may make or cause 10 be made reasonable eniries upon and inspections of the Property, provided
that Lendgr shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related 10 Yendcr‘s
interest infthe Property.

9. (Qondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnafion or other 1aking of the Property, or parnt thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall pe paid 1o Lender, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which
has priorify over this Morigsge.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or moditication
of amortifation of the sums secured by this Morgage granted by Lender to any successor in interest of Borrower shall not
operate tfrelease, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be requirgd to commence proceedings sgainst such successor or refuse 1o extend time for payment or otherwise modify
amortizatn of the sums secured by this Mongage by reason of any demand made by the original Borrower and Borrower's
successory in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicablq law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11. Sucessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shajj bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 1o thejprovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Bormower whq co-signs this Mongage, but does not execute the Note, (8) is co-signing this Morigage only to mortgage, pramt
and convey ttfat Borrower’s interest in the Property 1o Lender under the terms of this Morigage, (b) is not personally liable on

the Note or upder this Mongage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or ke any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage us 1o that Borrower's interest in the Property.

12. Notfee. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower

provided for } this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Propery Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lerfler shall be given by centified mail to Lender's address stated herein or to such other address as Lender may
designate by hotice 10 Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 10 have been
given to Borrpwer or Lender when given in the manner designated herein,

13, Gaoyerning Law; Severability, The staie and local laws applicable 1o this Morigage shall be the laws ol the
Jurisdiction i@ which the Propeny is located, The foregoing sentence shall not limit the applicability of federal law to this
Mongage, Indthe event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contlict
shall not affegt other provisions of this Mortgage or the Note which can be given eftect without the conflicting provision, and 10
this end the Brovisions of this Morgage and the Note are declared 10 be severable. As used herein, "costs,” "expenses” and
"attorneys’ f@s” include all sums to the exient not prohibited by applicable law or limited herein.

14. Bogrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or Bfter recordation hereof,
abilitation Loan Agreement, Borrower shall fulfalh all-of \Borrower’s obligations under any home rehabilitation,
repair, or other loan agreement which Borrower enters wmto with Lender. Lender, at Lender’s option, may require

br written consent, Lender may, at its option, require immediate” payment in full of all sums secured by whis
bwever, this option shall nor be exercised by Lender if exercise is prohibited by federal law as of the daie of this

Lender’s pri
Mortgage.
Mortgage.

If Lendgr exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30}days from the date the norice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1§ Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permited
by this Morgage without further notice or demand on Borrower,

NON-UYNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acfeleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement ¢f Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender pridr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the actipn required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, §y which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice ryay result in acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right ro assert
in the fordrlosure proceeding the nonexistence of a default or any othér defense of Borrower to acceleration and
foreclosure] If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all bf the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure] including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and

rower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sumy secured by this Morigage due 10
Borrower's fbreach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mongage
discontinueq at any time prior 10 entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums which
would be tga due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants of agreements of Borrower contained in this Morgage; (¢) Borrower pays all reasonable expenses incurred by Lendcr
in enforcing the covenants and agreements of Bortower contained in this Mortgage, and in enforcing Lender's remedies as
provided infparagraph 17 hereof, including, but not limited to, reasonable auorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require w assure that the lien of this Mongage, Lender’s interest in the Property and Borrower’s
obligation b pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage apd the obligarions secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the Jents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Prop§rty, have the right 1o collect and retain such rems as they become due and payable.

Uponfacceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by epplicable law, to have a receiver appointed by a court 10 enter upon, take possession of und manage the Property
and 1o collfct the rents of the Property including those past due. All rents collected by the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums g receiver's bonds and reasonable attoraeys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be liable tofaccount only for those rents actually received.

20. Rylease. Upon payment of all surmns secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.

21, Walver of Valuation and Appraisemnent. Borrower hereby waives all right of valuation and appraisement,
| Form 3816
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrowgr and Leader request the holder of any morigage, deed of trust or other encumbrance with a lien which has

priority over fhis Mongage to give Notice 1o Lender, a1 Lender's address set forth on page one of this Morigage, of any default

under the supgrior encumbrance and of any sale or other foreclosure action,
IN WITRESS WHEREOF, Borrower has executed this Morngage.
%Aﬂ(éﬂ M (Seal)
ames Bennett -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
*Borrower
(Sign Original Only)
STATE OF INDIANA, LAKE County ss:
Onthis] 10TH day of SEPTEMBER » 1999 , before me, the undersigned, a Notary Public in
and for said founty, personally appeared James Bannett,
[
,.and acknowledged the execution of the foregoing instrument.
WITNHSS my hand and official seal. [M M_/
My Commis§ion Expites: 10-17-06 RS { )y :
RESIDENY OF: LAKE COUNTY Noury Public LINDA S. WOOD '
This instrungat was prepared by: PIRST FRANKLIN PINANCIAL CORPORATION
MARCIE KLIMEK
@;uum | gy Poge d of & Foim 3815
Document # LOT7INO2

I A PO =

N




[ 2l

3

_ . SEP-10-69 10:56AM  FROM-FIRST FRANKLIN )  847-968-1438 T4 P35 Fel38
0003340189

I ' :

Leéﬂ Description: L

Palt of the SW 1/4 of the SV 1/4 of Section 14, Township 3¢ North, Range 9 West of %

thh 2nd P.M,, in Lake County, Indians, wore particularly described as followss ;

inning at @ point on the South line of said 1/4 1/4 Section 735.8 feet East of 1

th SV corner of maid 1/4 1/4 Section; thence Nosth parallel vwith the Vest line ]

offsaid 1/4 1/4 Sectios, a digtance of 492.0 feet, thence Rast 55.0 feet; thence 4

Sojth 492.0 feet, thence Vest 55.0 feet to the point of beginning. |
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PREPAYMENT RIDER

| This Prepayment Rider is made this lOth day of Septembeyy 99, and is incorpomed into, and shall be
Vo deempd to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the * Security Instrument™ ) of
o the ?he date given by the undersigned ( the * Borrower” ) 1o secure Borrower’s Nou (the “Note” ) to

First Frank.lin Fipnancial COrporation

(“n‘é Lcndcr ) of the same dm and covering the property descnbed in the Secunty Instmmcnt and locatsd . e
7721 W 124th Ave .

crm Point .Ili 46307

‘ ADDI‘I‘!ONAL COVENANTS. - Ia addition 10 the covenants dnd ngreements made in the Secunry

inmirncnt, Borrower and Lender further covenart and agree 25 foliows: , ;

Except as provided below, Borrower may make & full prepaymentor a pamal prepayment of principal at any :
ithout paying any charge. However. if within the first 2 year(s) after the dare Borrower executes the Noxe

Note), Borrower must, as a condition precedent to 8 full prcpayment, pay Alprepsyment charge not to exceed

two bercent of the net unpaid principal balance after deducting all refunds and rebates as of the date of the
prevtyment j | h & & ,
Do not sign this Prepayment Rider before you read it. This prepayment Rider provides for the payment of a : RERSEYE ot
chnr; e if you wish 10 repay the loan prior to the dare provided for repayment | Lo
H By sxgning below. Borrower accepts and agrses to the terms and covenants conmined in this Prepayment e
Rideg. ,
' (Seal) %M// _(Seal)
/ Jams “Bennett
¥
(Seal) : (Seal)
e NORTHWEST INDIANA TITLE SERVICES, N0,
| 162 Washington Stroet
Lowell, Indiana 48356
79- oty
"[ Prefayment Rider - indiana ’ |
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