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Firat Franklin Financial Corporation ™ "'.'"‘lf%‘i""tﬂ ;
2157 North First Street e
San Joge, CA 95131 v ;

Loan number: 0003337698/%,517 . :

[Space Above This Line For Recording Data] —

MORTGAGE MORTHWEST INDIANA TITLE SERVICES, INC.
182 washington Street

owell, Ingiana 46356
57- pory

THIS MORTGAGE (“Security Instrument*) is given on (Septembex, 10,1939 The mongagor is

Jamas Bennatt Unmarriad

P T P Y

{ 'Borrower"). This Security Instrurient is givento PIRST FRANKLIN FINANCIAJ, CORPORATION

1)

which is organized and existing under the laws of Delawaze , and whose

address 1s 2150 Noreth First St.,
San Jose, CA 95131 {"Lender"). Berrower owes Lender 6« principal sum of

FPIFTY TWO THOUSAND EIGHT HUNDRED & 00/100 aA#édddcendsrdes
vasveas Dellws (US.$ 52,0000 )/é
t

This debt Is evidenced by Borrower's note dated the same dare as this Security Instrument ("Notc"), ~hich provides fo
monthiy payments, with the full debt, if not paid eatlier, due and payable on Oeteber 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes  and all repewals,
exiensions and modifications of the Note; (b) the payment ot all otber sums, with :nterest, advanced unc - paragraph 7 to
protect the security of this Secunty [nstrument; and (c) the performance of Borrowe's covenants and agt ments under this
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Security Instgiment and the Note. For this purpose, Borrower does hereby morigage, grant and convey (0 Lender the following

described praperty located in Lake County, Indiana:
Legal Dasgeription attached hereto and made a part hereof

Prepaymeng Rider attached hereto and made a part hereof

Propaymr& Rider attached hereto and made a part hareof

Asgsessord Parcel Number: 7-33-60

which has thd address of 7721 W 124th Ave, Crown Poiat [Sweer, City],
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and

fixtures now§ or hereafter a part of e’ propenys Al replacements and \addirions, shall  also be, €overed by this Security
Instrument. 41l of the foregoing is referred to in this Security Instrument as the "Property."

BORRQWER COVENANTS thar Borrower is lawtully seised of the estate hereby conveyed and has the right to morntgage,
grant and covey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defehd generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenanis with limited
variations byfjurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payfnent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
d interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fun@s for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on th§ day monthly payments are due under the Note, until the No is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmejus which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenty
or ground regs on the Property, if any; (¢) yearly hazard or propernty insurance premiums; (d) yearly flood insurance premiums,
if any; () yqarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provision of paragraph 8, in lieu of the payment of mongage insurance premiums, These items are called "Escrow ltems.”
Lender may Jat any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortfage loan may require for Borrower's ¢scrow account under the federal Real Estate Settlement Procedures Act of
1974 as amefded from time to time, 12 U.5.C, Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may pstimate the amount of Funds due on the basis of current data and reasonable estimares of expendirures of future

etnd Or otherwise in accordance with applicable law,
The Fynds shall be held in an instrution whose deposits are insured by a federal agency. instrumentality, or entity

used by

dinds held by Lender exceed the amounts permitied to be held by applicable law, Leader shall account 1o Borrower
b Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sfficient to pay the Escrow ltems when due, Lender may so notfy Borrower in writing, and, in such case Borrower
Il ender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than

twelve monujly payments, ar Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any
Funds held py Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propgrty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Apjlication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shafl be applied: first, 10 any prepayment charges due under the Note; second, o amounts payable under paragraph 2.
third, 10 intgrest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Chirges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may juain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligaflions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persof owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrowerfmakes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borroyer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing 10 t§e payment of the obligation secured by the lien in a manner accepuable 1o Lender; (b) contests in good faith the lien
by, or defgnds against enforcement of the lien ig, legal, proceedings whichin the Lender's opinion operaie 10 prevent the
enforcemenf of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

[y

actions set forth above within 10 days of the giving of notice,
ofard or Property Insurance. Borrower shall “keep “the ‘improvements now ‘existing or hereafier erected on the

Property danaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
| economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums

& due date of the monthly payments referred 0 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage 1o the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediatel§ prior to the acquisition.

Ogupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds§ Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for ar least one
year after tie date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless eftenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desuroy, damage or impair
the Propert§, allow the Property to deteriorate, or comumit waste oo the Property. Borrower shall be in default if any forfeiture
action or pgpceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property orfotherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such ajefault and reinsare, as provided in paragraph 18, by causing the action or proceeding t0 be dismissed with a ruling
that, in Legder's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairmentfof the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, quring the loan application process, gave materially false or inaccurate informarion or statements 10 Lender (or failed
to provide Render with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represerfations concerning Borrowet's occupancy of the Property as a principal residence. If this Security Instrument is on a
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* leasehold, Brrower shall comply with all the provisions of the lease. If Borrower acquires fee title ro the Property. the
leasehold and{the fee title shall not merge unless Lender agrees (0 the merger in writing, o : «
7. Protgction of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Rustrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding if bankruptcy, probate, for condemnation or forfeifure or to enforce laws or regulations), then Lender may do and
pay for whagver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include payi§g any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable aforneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender dogs not have 10 do so.
Any arpounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this

Security Instfument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

date of disbgrsement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

ayment.
P 8. Morfgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Inscrument, Porrower shall pay the premiums required 10 maintain the mortgagesinsurance in effect. If, for any reason, the
mortgage inghrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (0
obrain coverdge substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrgwer of the mortgage insurance previowsly in ‘efféct, from an alrernare’morigage insurer approved by Lender, If
substantially gequivalent morrgage insurance coverage is not available, Borrower shall pay to Lender each mounth a sum equal to
one-twelfth ¢f the yearly mortigage insurance premium being paid by Borrower| when the'insurance toverage lapsed or ceased 10
be in effect. fender will accept, use and rerain these payments as 2 loss, jeserve in lieu of morigage insurance. Losy reserve
payments mdy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender Jequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumy required to maintain morgage insurance in effect, or (o provide 2 loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

bection. Lender or its ageat may make reasonable entries upon and inspections of the Property, Lender shall give

fice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,
hhdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatiof or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paidfo Lender, ‘

In the dvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Inscrument,
whether or dot then due, with any excess paid to Borrower. In the event of a partial raking of the Property in which the fair
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instfument immediately before the taking, unless Borrower and Lendér otherwise agree in writing, the sums secured by
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal
le sums secured immediately before the taking; divided by (b) the fair market value of the Property immediately
ing. Any balance shall be paid to Borrower. In the event of @ partial taking of the Property in which the fair
marker valud of the Property immediately before the taking is less than the amount of the sums secured immediately betore the
taking, unle§s Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied td{the sums secured by this Security Instrument whether or ot the sums are then due.

If the Broperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers 10 make an
award or sefle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is aufhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by tfis Security Instrument, whether or not then due.

Unlessf Lender and Borrower otherwise agree in writing, any application of proceeds w0 principal shall not extend or
postpone thefdue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Bodrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizatfon of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate  release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence ings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
y right or remedy.

12. Sukcessors and Assigns Bound; Joint aud Several Liability; Co-signers. Tbe covenants and agreements of this
Security Insjrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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Instrument But does not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower’s fnterest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by his Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modity, forbear or
make any agommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Ldan Charges. If the loan secured by this Security Instrument is subject to a law which sers maximum loan charges,

ted limir; and (b) any sums already collected from Borrower which exceeded perminted limits will be refunded to
Borrower. Eender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment tof Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymentfharge under the Note.

14, Ndtices. Any notice to Borrower provided for in this Security Insurument shall be given by delivering it or by mailing
fiss mail unless applicable law requires use of another method. The notice shall be direcred 10 the Property Address

ifh applicable law, such counflict shall not atfect other provisions of this Security Instrument or the Note which can be
{without the conflicting provision. To this end the provisions of this Security Tastument and the Note are declared

Lender's pgor written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insjrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secufity Instrument.

If Lenfer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3{ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Ingrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permirted by this Security Instrument without further notice or demand on Borrower.

18. Horrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemeny of this Security Instrument discontinued ar any time prior to the earlier of: (8) S days (or such other period as
applicable Baw may specify for reinstatement) before sale of the Property pursuant to any power of sale comained In this
Security Ingrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all gums which then would be due under this Security Jnstrument and the Note as if no acceleration had occurred; (b)
cures any d#fault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, Hut not limited t0, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay the sums secured by
)/ Instrument shall continue unchanged. Upon reinstatement by Borrower, s Security Insirument and the
ecured hereby shall rersain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall

given writtdh notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informationfrequired by applicable law.

20. Hizardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of apy
Hazardous Bubstances on or in the Property. Borrower shall not do, nor allow anyone else tw do, anything affecting the
Property thit is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or
siorage on fhe Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential gses and (o maintenance of the Property.
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Borroyer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or.other acrion by any
governmentpl or regularory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
of which Bgrrower has actual knowledge. [f Borrower learns, or is notitied by any governmental or regulatory authority, that
any removad or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As usqd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmedkal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides apd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragrgph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to helith, safety or environmental protection. 7

NON-NIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

ARceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower’s breach

bnant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default;
(c) a date, frot less than 30 days from the date the notice 1S given to Borrower, by which the default must be cured; and
(d) that faflurce to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured byghis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Bofrower of the right to reinstare after accelerdtfon and the right to assert’in the foreclosure proceeding the
non-existefee of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before ghe date specified in gag swtice, Lender, at its option, may require immediate payment in full of all sums

secured byl this Security Instrument without furtherdemand and may foreclose this Security Instrument by judicial
proceeding} Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includijg, but aot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Rflesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
. Lender may charge Borrower a fee for releasing this Security Instrument, but oaly if the fee is paid w a third panty
drendered and the charging of the fee is permirted under applicable law. .
hiver of Valuation and Appraisement, Borrower waives all right of valuarion and appraisement.

fders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
krument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
arfs and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument,

[Check appficable box(es)]
AdQustable Rate Rider Condominjum Rider 1-4 Family Rider
Grpduated Paymen: Rider Planned Unit Development Rider Biweekly Payment Rider
Bajloon Rider Rate Improvement Rider Second Home Rider
VA Rider ' Quher(s) [specify] Prepayment Rider
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BY SIGFING BELOW, Borrower accepts and agrees 1o the terms and covenants concained in this Security Instrument and

in any rider(s] executed by Borrower and recorded with it.
Witnesses: :
(Seal)
~Borrower
(Seal)
-Borrower
(Seal) (Seal)
James Ben -Borrower Borrower
STATE OF INDIANA, LAKE County ss:
On this 10TH day of SEPTEMBER » 1999 , before me, the undersigned, a Notary Public in

and for said Qounty, personally appeared James Bennett,

’

\

» and acknowledged the execution of the foregoing instrument,

WITNEES my hand and official seal. (% % M

My Commissfon Expires:  10-17-06
SIDENT§OF: LAKE COUNTY Nouwry putiic LINDA S. WOOD
This instrumdu was prepared by: FPIRST FRANKLIN FINANCIAL CORPORATION
MARCIE KLIMEK
@@O.su(m“’o’, Pege 7ot 7 Form 3015 9/90
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1

Paft of the S¥ 1/4 of the SV 1/4 of Section 14, Township 34 North, Range 9 Weat of

2nd P.#., in Lake County, Indians, more psrticulsrly described ss follove:

inning at a point on the South line of said 1/4 1/4 Section 7335, 9 feet Bast of

S¥ corner of said 1/4 1/4 Section; thence North psrallel vith the Veat line

Softh 492.0 feet, thence Weat S55.0 feet to the point of beginning.

ofleaid 1/4 1/4 Section, a distance of 492,0 feet, thence East 55.0 feet; thence
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NORTHWES THINDIANA TITLE SERVICES, INC. s

Washington Street

Lolvell, Indiana 46356
99. 80 ) PREPAYMENT RIDER

This Prepayment Rider is made this 10thday of September , 1999, and is incorporated into

and shall bc deemed 10 amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Insugment”) of the same date given by the undersigned ( the "Borrower” ) to secure Borrower’s Note ( the "Note” )
10

FIRGr FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

7723 W 124th Ave, Crown Paeint, JIndiana 46307

ADDITIONAL COVENANTS. _ In addition to the covenants and agreements made in the Security
ent, Borrower and Lender further covenant and agrae as foliows:

Except as provided below, Borrower may make a full prepayment or 2 partial prepayment of principal at
without paying any charge. However, if within the first 3 yvear(s) after the date Borvower executes the

ity of the Note), Borrower must, as a condition precedent to a full prepayment, pay 8 prepayment charge on
payment of that amount of principal which cxceeds 20% of the principal amount stated in the Note (the
Principal”). The prepayment charge will equal the interest that would accruc during a six-month period on
xcess Principal calculated at the rate of intercst in effect under the terms of the Note at the time of the full
ment,

NOTICE TO BORROWER
Do not sign this loan agreement before you read it. This foan agreement provides for the

payment of a penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement.

By signing below, Borrower accepis and agrees 1o the rerms and covenants conuined in this Prepayment
Ridef.

(Scal) (Seal)

(Seat) (Seal)

Fixdl Rate Prepayment Rider - First Lien- AL, AZ, AR, CA, CO, CT, DE, FL, GA, HI, D, IL, IN, 1A, KS,

KYJLA, MT,NB, NV, NH, NY, NC, ND, OK, OR, PA, §C, SD, TN, TX, UT, WA, WY
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