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DATE, August 17, 1998

l
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AR LR
e, the HORROWA R}, hﬂ(ﬁ)wh Sutio of the teceipt of Five Thousend
m__uu_umms,mm) as & Foggeivable LoanAtom the Lake (“nunb ¥ ani y T ic PDeveloy

Aepartment thereafler. the LENDER) for limmmmmwm&wmc urchise of the propery cotaining
one dwelting unil oceapicd by the vwner which is eommtonly-known ok & Noyth- Colorado, {inhart, {ndinang
46342 and fepally deseribed as: :
Lot 171n Illntl%]fn Country Club Fstutes Nﬁlxﬂvhhm. In"the City-of llnlr;rt. u8 per.pint thereof, recarded
December 13, 1926 in 1Mlat BonRH, ﬁngr 41, in the affice nl.the Recorder of kke ‘wunty, Indiang

k (herenfier, the PROPERTY )

Togad of eqituble title g0 which ix held by the BORROWER, hereby morgngen snid wirssnts To e Take Connty

¢ ity 1% Devel Deprtment the above: deseribed propeny (o secure the repayment. of the

b i

tbove stated foan for which the mortgage is granted md secured by 1 Promissory Note dated August 17, 1198,

. o . L. -
subjeet to the following remm and comditions:

Such mortgage shotl be i full amount of the foan given by the LENDER 10 the BORROWIR.

‘The BORROWER qygrees thit any: definnlt on any superior lien shall be o default on this mortgape
and shall rénder the bulanes due and payable inchiding these pereent (3%0) interest per annum due
hcrcmulcr M onee.

The BORROWER ugrees: fo-heep the dmmnu unit in uoud condition and eepair, futly habitable,
ad not fe e o demolish any part of e dm.!lmb it thereon,

Thie BORROWER ngreex; 1o proside, madntain and duliver o the LENDIER uadulw of fire und
entended coverage insumnee satisfactony to the LENDER in e order i inount sufTicient 1o
it repifle of teplacement purstant fo I'm.lwlph 3 ghove of the bulance outstanding ot this
martpage,

The BORROWER. agrees o pay ol tases, assessments, otilities, mnd other. expensgs of the
EROPERTY when due, and without delinguency, and shall vt permitmny licos t.be imposed on
the PROPERTY by reason of any delinquengy.

The BORROWER ageves not to comvert the dw elfing umi to rental. vonwmerciol, or industrint use,
or gy forn of cooperative owership for the period ol lve (5) years. -

The term of this mortgage shall be untl the balanee dud s paid in full. or for a perictiending on the
first duy of the'month, first ocenrring flve {$) years after the dote of this monpage. Uitess prepaid
ar Torectosed, this sorgage shall be satisfied and-he relensud By dhe CENDER on the 1 day off
Scptember, 2008

Uinless aecelvrated pursimnt 1o Paesgraph 10, 8 cachoomiis eisary date the balanee due hersuider
shall be redueed by twenty percent (20%) e annans ol the on;.mul Aot of the Joan,

Daring the tenn of thas wongage. the BORROWER slistl mighe ng pagtnents of prinsipal v
interest; PROVIDER HOWENVTR, that il the BORROWER shalt b i defanht of any of the tenns
or conditions ol this tertgage, themthe anpaid and weviaining balasee shilt become mmediately
duv and payable apon demand by the LENDER and, PROVIDED FURTHER, if the instanee of
defiult be the comversion of any or oll sijd unie 1o rontad, conmiereid, or industrial use, or o
cooperative owaership, then the fall iitnd mount of the toan shall be due and pavable withow
benfit o ahe BORROWER of the fwenty” pervenit (10%) anniversary dite teductions otherwise
mide by the LENDER.

Any sale of this property prive fo live (83 years Trons thie dinte of this muontgage with constitute a
default liy the BORROWER amd will ke e vesmaining poncipal batance plus interest due in
folt

I the wvens of detilt mnd nonepayment of the balance dae by the BORROWTR, the LUNDUR
iy fahe such measures s may be Tawful toat for the recovery of the indebiedness and including,
Dt gt Jimtited to, Forectosure and safe of the BORROWER'S rights in the PROPER IY and'or the
assigrment and colection of the sent atd profits of the PROPERTY

The doan evidenced by this maripe tisdy be assigned and o assimed only by wnitten sigreement
with the Lake Coumy Commumity Leonsiric Development Pepariment st the time such action is to
take place; PROVIDED. that any and af! terms amd conditions shath romain in flt e and effigt
Tor any assighee of suecesser b (e BORROWER wnd sucht sxsipnee o stivcgssor shall assume alt
dhtties and ohligntions of the BORROWER as deschibied beren

For e period of ye (59 years, o assure and proteet its rights in this mortgage smd the PROPERTY,
e LENDER shall bave et of aceess and inseeton of'the PROPERTY at reasonable fimes and \}\h

THIS IS BEING RE—-RECORDED ’SO CO@Rch LEG
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