i CARTER
RDER

DATE August 17,1998

H \":l"!?'ifﬂ ASSISTANCE--
MTGAGE
i)y m gy,
Ner, the HORROWS R, !ntdﬁki‘igmin nf the receipt of Flve Thovsand

ol

#0) s 0 Fotgivable Loan from the | ke County C ity Lgonomic Develoy

- Department (hereafler, the LINDER) for .»mwnrrmmmmmm !ht"p{:tchﬂw of the property containing
one dwelling unit oceupivd by the owner, which is commenly kiiown ns 8 North Colgrado, Hobart, Indinan
26342 ind legally deseribed g R
Lot 17 in Hlm‘k/ n Country Club Estutes Suludivision, [athe Clty of Hobart, ns per plnt thereof, recorded
December 13, 1926 In Plug ook 20, puge 41, in the oMice of the Recorder of Lake County, indinna

{herenfier, the PROPERTYY
Tegeat or equitible title o which be held by e BORROWER, herelly mosignges snd waeeants to'the L ahe County

¢ iy b ie Development Depariment te above deseribed propenty fo secure the repay ment of the

above stated lonn for which the mortgage Ty granted and secured by o Promissory Note duted Aygust 17, 1998,

« . " ™ =
subyject t e Rollowing tetns nod omditions:

Such mortgage shill b in fall ansount of the Joan given by the LENDER fo the BORROWLER.

The BORROWER aprevs thatnny defauld on any superion livn shall be a defoutt on this mortguge
and shall render the balinee doe and payable including theed percent {3%) interést per anhum due
Hereunder u e, _

The BORROWER agreex: 1o heep the dwelling wnit in good condition und repair, fully habitable,
aind nol g rermion e or demtish uny part of the dwetling umit thereon.

The BORROWER agrees: To provide, susiviain s delives to the LENDER evidence of iiee i
entended eoverage imsurnnce satistictony o the LENDER in the order aid mnount sutlivient to
permit sepaie of replicement putstunt o Paragraph 3 above of the balange ouistanding of this
Morgge. 5
The BORROWER ngrecs to pay all taves, assesatients. ofilities. and other espenses of the
PROPERTY when due, and wahiont delinguency, and shalf not parmit any foas to be jmposed on
the PROFERTY by reason of any delinguency,

The BORROWER agrees not 1o convent the dwelling unit ta rental, commercial, or industiial s,
or any Tarm of cooperative ownership for the period ol Gye($) years.

The terrn of this imortgigee sftoll be ol e balanes die i paid i all, orFora period ending on the
first day of the month, first eecurring five (8) yonre piter the date of thiv morage. Unless prepaid
ar forechosed, this morgage shull be satisfied and-be relensed by the LENDER gat the 1 day of
September, 2003,

Uinless geveterstod pupsgant to Maegeeaph 10, ot each aunisersary divg e Balanee dise herenmder
shall be reduced by twenty pervent Q20763 per annum oF the original anoantef the fou.

During the ferm of this mogge, e BORROWER Sl make b paymests of prindipal or
interest; PROVIDED HOWEVER, that i the BORROWER shafhhe in defaslt ol any of the terms
ar eonditiony of thix ortgage, thin the anpaid-am rematming batance shatt bevome iminediaiely
due-and pasable upon demand by the LENDER and, PROVIDED FURTHER, if the instance of
delinnlt be the camvgrdon of wny or al-said-unit-to-rentd - eonmerciivh or-industriol-use oF- 10
conperativg omnership, then the Tl initinl wmount of the toan shall be due amd payable withoat
bunetit i the BORROWIER of the twenty pereent (30%) annbuersany dote reduvtions otherwise
mude by the LENDER.

Any sale of this propens priot 1o five (8) years frome the date of this morgage will constitute o
detiult by the BORROWER and witl niake the remaining prinvipal hatance plus interest due in
full

tnthe event of defimdt and nonpaytizent of the balinee due by the BORROWER, the LENDUR
iy tahe such measures s iy be Jaw b (o d for e reconeny ol the indebredness and including,
Bt et lintited to, fordetosire and sale of the BORROWER'S rights in the PROPERTY and/of the
assignent wsd colfeetion of the rent and profits of the PROPERTY.

The doan evideneed-by this tortgage iy be assigned and‘or assumed only by written agrecment
with the Lake County Connnnity Pronomic Develogment Department ot the tame suvh iction in to
fahe place; PROVIDED, that fmy and all terms and conditions shall remain in Tufboree and effev
for iy usanehee ot suogessor o the BORROWER and such assigaee or siesessor shall assume all
dutivs mnd obligntions of the BORROWER as descritwd berem .

For a period of five (3) yeurs, b assire aid protect its rights in this mortgage and the PROPERTY,

the LENDER shall hinve sahi of aeeess wnd inspection of the PROPERTY at rensanable tisies and "ay\
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1. Any forbeirinee by the LENDER with respeet fo any of the terms and conditions of this inortgage
in no way constitutes 0 whiver of any of the LENDER'S rights or privileges granted hergunder,
et i VLAY notige of one partysto the other shatt be in writing Ko the parties as follows; s L

The LENDIR;
LAKE COUNTY COMMUNETY ECONOMIC

DEVELOPMENT DEPARTMENT ’ : < ‘
‘ 2293 North Main Street { : ‘
e Crown Pomt, IN 46307 ‘ } LT g }
The BORROWER!
B ¥
Cierld & Mellody Pumphiey [
$ North Colomdo i
Hobar, Indian 46342 i

The BORROWER, or his executor, in the event of the death of the BORROWER, shall aotify the
LENDERof anyrchonpe inthe BORROWER'S maine and uddress, orof any assignee or sigeessor
of the BORROWTR,

16, Yhe interpremtiongand apphication of the morigige-shatl -be in aecordunes with the laws mul :
pnmdmcn of i .'umlull Mt 19 thuy iy fron time (o tibnedie miénded. .

17 Upon satisfiwtory completion of ol] rerms mnd eonditions of this mortguge by 1he BORROWER, ot
upon payment of any und all batance die, the BORROWER shall be entitfed to a refease and
satisfiaction of this morgage by the LENDER at the BORROWER'S own cosl, ;

This mortgage is exprassly ereated aing imposed opon e above described PROPERTY for the purposs: of ussuring.

1 complinney of the BORROWER with the terms and conditions ingident to the loun evidenced by this morgage 1
steh Toan being u»lu;l\dy for lhc pumpose of principal teducti } in hieeord with the mudclmcx ind :
procedures of the Hi ye Program of the Lake County ¢ y B ie. Devetopme i
Depantinent, ' !

Dute BORROWER ¢

Dt

Date ' “aRROwR

Date ] LENDER'S DESIGNEL . )

STATE DFINTHANA
. 88 . ;
COUNTY OF LAKE
On the L 2th duy o Aygust, (998, befors e 2 Nolay Public) personatly appeired Gerpld & Mellody

l_m_vnn_hm, fingd are to me known o be the person{zhnamed inand who executed the mrcg.mng, instrument, and

mknm\hdpud that this was thelr voluntary et and deed.

) .
3\ My Commizsion Expires: __mé’._(x' {mgg o4 D2ta ‘LM_Q«_/_______
NOTARY PUBLIC INAND TOR
Aok, Avr—wy
y B ”w MR TUE STATE OF INDIANA, COUNTY OF LAKE
HAmf FO’Tm
o
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H 4 = Morris W. Carter
Certification Vo o s
Letter 2554 Rormn Wain St
Crown Point, In 46307
219-755-3730
fax: 219-648-6028

State of Indiana )
) SS
County of Lake )

This is to certify that I, Morris W. Carter, Recorder of Deeds of Lake County, Indiana am the
custodian of the records of this office,and thatthe foregoing is a full, tfrue and complete copy of

a Mortgage

as recorded

in 98090221

as this said document was present for the recordation
when MORRIS W. CARTER

was Recorder at the time of filing of said document

Dated this 24TH day of September , 1999

Morris W. Carter, Recorder of Deeds
Lake County Indiana

Form # 0023 Revised 8/97

DL



4 Any forbeargiee by the LENDER withs respect to any of the tenms and conditions of this mortgage
. i o way constitutes & witiver of nny.of the LENDER'S rights o privilepes granted hcwundcr
= =18, = Any notice of oné party to'the other shall be i Writing to the parties as Rllows; o

The LENDER: i
LARE COUNTY COMMUNITY LCONOMIC
DEVELOPMENT DEPARTMENT
2293 North Min Street
Crown Pomt, IN 406307

The BORROWER:

Gerald & Mellody Humphrey
5 North Colorudo
HaobarAndiann 6342

The BORROWER, or his executor, dn e event Bf the death of the BORROWER, shall notify the
LDENDER of iny change in the BORROWER'S nanie-und address, o o aiy assigiee orsiecesyor
of the BORROWIER,

16, gl interpretarion modeapplicntion, sf i torigoge shabbbe st pevordines with ihe laws md
procedutes O (e Stut o it s ey mby fham (e o 1ins b ameiihid

17 Upon sadisfictory completion of all terms and conditions of' this mortgage by the BORROWER, o
apon puyment of any and ull bulanee due, the BORROWER shull be entitied 10 o releuse and
witisfaction of this mortgage by the LENDER at the BORROWER'S own ¢ost.

This mortpige is expressly ereated and imposed upon the above desetibed PROPERTY for the purpase of assuring
the goniplinnes o the BORROWER with the teems and conditions mmkn! 1o the loan evidenced by this mortgage

sueh Jonn being exelusively for the purpose of prinetpal reducti in fartee with the guidelines angd
of the Homebuyer Assigt inmn of the Lake County € ity E ie” Developme
l)qmnmcm ”
9 / t 37

ate HORROWER

Bae RORROWI:

e - BORROWI:R

Dae LENDER'S DESIGNEE

STATE OF INDIANA

- COUNTY QF LAKE

On the L7th day of Apgust, 1998, Betire e noNotiry Pablie, personatly. appearcd Gergld & Metindy
Humgphrey, snd are tome knownto be the personts) aamed it and wha exevuted the foregoing instrument, and

acknowledged that this was ghelp voluntury sct and deed,

L .
My Conumission fxpires; ‘._,&g{a,cum%_é&fm‘.
. NOFARY PUBLIC IN AND FOR
Ao AL Y \
: .\ :rw A SEAL ’ THE NTATE OF INDEANA, COUNTY OF LARTE,

\,-. ik
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Certification Ve o s
Letter o e e,

Crown Point, In 46307
219-755-3730

fax: 219-648-6028

State of Indiana )
)SS-
County of Lake )

This is to certify that I, Morris W. Carter, Recorder of Deeds of Lake County, Indiana am the
custodian of the records of this offige, and that the foregaing isia full;true and complete copy of

a Mortgage

as recorded

in 98090221

as this said document was present for the recordation
when MORRIS W. CARTER

was Recorder at the time of filing of said document

Dated this 24TH day of September , 1999

Deplty Re r

Morris W. Canter, Recorder of Deeds
Lake County Indiana

Form # 0023 Revised 8/97
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