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REAL ESTATE MORTGAGE
This Indenture Wllneueti.i. 'l_\w Charies J. Wright of _ Cook
County, in the Ste of N9 1 MORTGAGOR, Morigages and warrants to __N1aj0r Walker & Allene
M. Walker of ook Coutty, ia the State oA, &8 MORTGAGEE
the following real estate in Lake County, State of Indiana to wit:

Lot 12, Block 13, Addition to Gary Land Company’s Eleventh
Subdivision in the City of Gary, as shown in Plat Book 19,
Page 19, in the office of the Recorder of Lake County, Indiana.

as well as the rents, profits, and any ofher income which may be derived therefrom, w secure the performance of all
conditions and stipulations of this agreement and: _
A. To secure the payment, when the same shall become due, of the following indebtedness of even date herewith:

THIRTEEN THOUSAND FIVE HUNDRED ($13,500.00) Doifars.

with interest of the re of ___TWelve peroent (12 %) per snnum computed
during such period when there shall be no delinquency or default in the prymeni of any moneys to be paid on this obligation
but with interest et the rate of per snum compuied semi-anmually during such period when there shalt be sny
delinquency or defsult in the payment of mry moneys to be paid on this obligation #d 1o be computed 1o the next inierest
period following such delinquency or default, and said rate shall continue 1o be pald uniil all delinquencies and defaults are
removed by the beginning of a succeeding inferest period, alfl without relief from Valuation snd Appraisement Laws, and
with attorney's fees;

B. Also securing any renewal or extension of such indebtedoess;

C. Also securing all future advances ta the full amount of this mortgage;

D. Also securing all indebstedness or liabilitics inowred by the boldar horeof for the protection of this security o
for the collection of this Mortgage.

ion to the regular/payments, an in monthly, Is
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jch all future pixcs, insurance, apd asscssments shptl be paid by Mont, o far asAl shall
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all be paid by Morigagor as mnd the phy

Mortgagor further covenants and agrees as follows:
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2. To exarcise due diligance in the oparation, s gecnens, sad oocupation of sald resl enace sad vy kmprovernents thereon end net 0 remove or
suflex 1o be removed any fisturels) sad/or spplisscela), sow ar beresfier placed o seid premisex: and 1o keep 20id real esiale and improverests harsce
in their prescat condition and repair, normal snd ordinary dopreciation excepied; Morigegor shall not do or suffer to be done any scts which will impair
the security of this mortgage nor any illegal or imemaral acts on said premises; and Mortgapee shall have the right to inspoct said premises of all reasonsble
times,

3. The holder of thiz obligation may rewew the sorme o extend the time of psymeat of te indebleduess or sy pert thereof or reduce the paymenty
thereon: and sny such renewal, extension, or reduction shall not release any makes, endorser, or guarsator from any Lisbility on said obEgation.

4, No mle of the premises harsby mortgaged or axiension of time for the payment of the debt herehy secwred shall operate o release, discharge, or
modify in any manner the effect of the original fiability of the Mortgagor, snd any extension of time on this Morigage by Mortgages or his ausigm,
without the comaest of e holder of sy junior ow O encendanoe, thall not oporete 1o cowse « lom of the priority of this Morigage over such junior fien.
Morigagee shall be subrogated to any Sen or chaim pakd by moneys advanced and hereby secured.

S. In case say part of the premises is appropristed under the power of eralsent dosain, the satire smount peid for said portios of the premises s
sppropriated shall be paid o thit Morigagee.

6. 1t is agreed that thme is the exsence of this agrmement and that, i case of defauh in the payment of any instaliment when the same shall become
dut and paysbiz, the holder of e note and Mortgege mey, ot hris option, doclere sfl of dhe delt due and paysble; and any fallere 10 exercise mid option
shall not constise o waiver of right 10 exercise the Jeme ot 3 Jeter duse, In the svent sy procosdings shall be imstitated on asy jusior b o
encumbrence sgaingt mid real eataic, thon the Martgapee borein may immedinicly declars this Morigage due snd paysble snd instisuto such proceedings as
may be neoessery o protect his inierest. The B of fis Mortgage shall include all hosting, plumbing, Beting. or other fixtures now or hereafier
sitached to or used In connection with 1id premises.

7. 1a cate of delinquency or defeult in dny paymant required in this Marigage and fhe malinlion of fareckosurc proveodings, dcreunder, Mortgagee
Is exprenly suthorized 1o cense o contlasation of the sbsract of tie at the expense of Morigagor Lo show! L condition of thetitke'at the date of yaid
continuation and which suns necesserily spent for the contimuation of she shamrsorof title to the sald veel watata, Jogestior wish faterent thereom of the rute of
—"_ pervent per sanuem, shall become part of the debt secured by this Mortgage sad coflectible as such: and in case of foreckure and purchase of ssid
mlmupmmmummmhmnbyhbowuw.mabsmdlhmdmymmmuMdmh\hodeh

8. In the event of uch foreclasure, the Mortgages, or hia asaigns, may apply for the appointment of 8 receiver, which receiver is bereby suthorized
10 ake possession of the sald real estate; coliect the rela, iscome or profic; in tnoney or's kind: aad hold the proceeds sbject tolthe orce of Bie cowr
for the benefit of the Mortgagee pending foreclosure proceedings, Said receiver may be apponited imespective of the valie of the mortgaged property o
nmmmummmuuwmu

Anwmtolﬂthonppmﬂbebndngonndu and ol succensors in ownership of said real estate, 83 well 82 upon all heirs, execulons

Adnnm of Mortgagor, or sucoessons i

10. Additions} Covenants: This debt is evxdenced by the Borrower's note dated the same date as this
Security Instrument {"Note") which provides for monthly payments, with the full debt, if not paid earlier,

due and payable on August 1, 2002,
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Mortgagor Signature
Charles J. anht Allene M. Walker &1 Allua WAgh oAl ke,
Printed Name Prinied Nume
Mertgagor Signanure Mongagee Signatwe.
Major Walker by his Agent w/POA
Printed Nume Primed Neme - Allene M. Walker
State of Indiana, County of Lake )
Charles J. Wright
Before me, -NauyPublichndformeoum and State y appesred

Allene M. Walker & Major Walker, by his Agem lenewgy \g@} et Cook County, 1o
who acknowledged the execution of the foregoing Mortgyge.

Witness my band and offcil seslthis dae_~ A7 9%
My commissizg explyes » Notary Public

Thomas V. Bamnes THOMAS V BARNES
o ot Resdene L _ NOTARYPUBLICSTATE OF INDIANA
y i (Printod) LAKE COUNTY
T V. Bames. E 1345 Bigger St, Gary, IN. 46304 MY COMMISSION EXP. MAY 42001

This instrument prepared hy: ' 54, Resident of County
Mail to;

Allene M. Walker
1417 West 73rd Place
Chicago, fflincis 60636
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