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Mortgagor's Name And Address

BANK CALUMET
PRINCETON IUILDERB INC, NATIONAL ABBOGIATION BANK CALUMET
(7(. 8231 Hohman Avenue 5231 Hohman Avenus
[ S 9 So. 7 0 Hammond, Indiana 46320, |, Hammond, indlana 48320
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MORTGAGE AND HYFOTHECATION
This Mortgage and Hypothecation (Security Instrument) is given on the 10th day of March,
1999, by Princeton Builders, Inc., an Hlinois Corporation (Mortgagor) to Bank Calumet, N.A., which

is organized and existing under the laws of the United States of America, and whose addressxs $231
Hohman Avenue, Hammond, Indiana, 46320(Mortgagee).

This Security Instrument is hereby hypothecated to secure the repayment of the indebtedness
owed by Oxford/Pace, L.L.C. (Borrower) to Mortgagee in'the principal sum of Ninety Thousand and
NO/100 Dollars ($90,000.00) with interest, This debt is evidenced by Borrower's Note deted the
same date as this Security Instrument, which provides for monthly interest puyments, with the full
debt, if not paid earlier, due and payable on March 10, 1999,

3

This Security Instrument also secures to Mortgagee; (a) the payment of all other sums with
interest, advanced to protect the seeurity and this Security Instrument, (b) the performance of
Borrower’s covenants and agreements under this Security Instrument and Borrower’s Note; and ©
the performance of the covenants and agreements of Borrower contained in 2 Construction Loan
Agreement between Borrower and Mortgagee dated March 10, 1999.

For these purposes, Mortgagor does hereby mortgage, hypothecate, grant and convey to
Mortgagee the following described property:
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Lot 36. h:Brookslde Phase No. 1,88 per plat thereot; recorded in Plat Book 79 pnge 96 and
‘amended by Certificate of Corrective Amendment recorded July 19, 1996 s Document No,
96048147 and amended by Certificate of Corrective Amendment recorded Ianua:y 28 1997 as e
.,..,;Document No 97005339 inithe Oﬁice ofthe Recorder of Lake County, Indlana e e

which hns the addrcss of 1217 Center Ross Road Crown Pomt Indiana, topether with all the
improvements now or hereafter erected on the property, and all easements, -appurtances, and fixtures

now or hereafler a part of the Property Al replacemems and addmons shall also be covered by this

Secunty Instrument ' : ,

Mortgagor covenants that Mongagor ig lawﬁ.xlly sewed of tho estate hereby convcycd andhas =
the nght to mortgage, hypothecate; (grant ‘and: convey the Property and thatithe Property is
~ _ unencumbered, except for emcumbrances of racord, Mortgagor. warrants andywill defend generally\ h
the title to the Propeny against all claims and dcmands subject fo any encumbrance of tecord

‘The Mortgagor and Borrower do hcreby covenant and agrees T t'ollows

That Monigagor and Borrovie will keep all 1mprovem¢nts now on the Property, or
‘hcreaﬁcr erected hereon in a good state of repair and will not permit any waste thereon and will
neither do nor permxt to be done upon the Property anything that might tend to diminish the value '
thereof g , .

; 2, That Mortgagor and Borrower will keep all buddmgs which are now or may hereaﬂer

placed on the Property, continuously insured against fire, windstorm and such otlier perils Mo:1gagee
may requue in'guch company or companies, and in such form as may be satisfactory to Mortgagee, -

- and in such amount as the Mortgagee may Rom time to time direct; such policy or policies of
insurance to be payable to Mortgagee as its interest may appear and delivered to and held by -

- Mortgagee until the indebtedness hereby secured has been fully paid. In the event of loss or damage,

- the proceeds of said insurance shall be applied upon the indebtedness hereby secured, in such manner

as the Mortgagee may elect, even thOugx the same is not yet due, or the Mortgagee's option may be

used for the purpose of ‘making rcpmrs or improvements upon the mongaged prerruses

3. Thatin case the Mortgagor and Bonower fail to pay any tax or assessmem, or fails to keep '
the buxldmg on the Property in good repair and insured as above provided, the Mortgagee may pay
such taxes, or assessments, or may redeem said premises from sale for taxes or assessments, make
, repairs or procure insurance, and may pay, remove or discharge eny'claim, lien or emcumbrance, or
] : may purchage any tax title or claim against the Property, and protect the title and possession thereof,
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in order to preserve the priority of the licn of this Security Instrument thercon, and may employ
attorneys at law to perform any service connected with the Security Instrument, or to prosecute or
defend any suit affecting or involving this Sccurity Instrument or the title of possession of the
Property, and that all moneys paid for any such purpose and all moneys paid out by the Mortgagee
to protect the lien of this Security Instrument and the security intended to be effected hereby, shall -
be immediately du¢ and payable and become so much additional indebtedness, secured by this
Sccurity Instrument, provided, however, that is shall not be obligatory upon the Mortoagee to
advance fund for any of the purposes aforesaid, or to inquire intg the validity of such taxes or
asseasments, or tax sale (the receipts of the proper officersbeing conclusive evidence of the validity
and amount thereof) or into the necessity of such repairs.

4, That if defaultf be made in the performance of any of the covenants or agreements herein
or in Borrowers Note contained,'onctherpart ‘'of the Mortgagor(or'Borrower'to be kept and
performed, then the whole of saidindebtedness secured hereby, including all payinents for liens, taxes,
assessments, insurance, attorney's fees, costs, charges or expenses, shall, at the election of the
Mortgagee, and without notice of such election, at once become and be due and payable at the place
of payment aforesaid, anything in Borrower’s Note or herein to the contrary, notwithstanding and
thereupon the Mortgagee shall have the right (either with or without process of law, using such force
as may be necessary) to enter upon and possess, hold and enjoy said property, and to lease the same
or in any part thereof upon such terms as it shall deem best, and to collect and receive all the rents,
issues and profits thereof; and to make alterations, improvements and repairs, effect insurance, pay
taxes, assessments and do such all other things as may be deemed nccessary for the property
protection of the property, and the Mortgagee shall have the night to foreclose this Security
Instrument and shall have all the other rights and remedies that the law provides.

5, That upon commencement of any foreclosure, or at any time thereafter, and prior to the
expiration of the time for redemption from &ny sale of the Propertly on foreclosure, any court of
contempt jurisdiction, upon application of the Mortgagee, may appoint & receiver for said premises
to take possession thereof, 10 collect the rents, issues and profits therefrom during the pendency of
such foreclosure, and until the time to redeem the same fiom foreclosure sale shall have expired, and
out of rents issues and profits, to make necessary repairs and to keep the Property in proper condition
and repair, and to pay all taxes, or assessments, 10 redeem from tax or assessment sales, to pay
insurance premiums necessary to keep the Property insured in accordance with the provisions of this
Security Instrument and to pay the expense of the receivership, and said receiver shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other
usual powers of receivers in such cases.

6. That in case suit be brought to foreclose this Security Instrument, a reasonable sum shall
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be allowed to the Mortgagee in such proceeding for attorney’s fees, title or other expense incident
to such foreclosure proceeding, which several sums shall be s0 much additional indebtedness secured
hereby, and shall be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure,

7. That the Mortgagee, at its option, may extend the maturity of Borrower’s Note and
indebtedness secured hershy, or any balance due thereof, from time 10 time, upon written poreement
executed by the Mortgagor and Borrower for such further periods, at such rate of interest, and upon
such condition as may then be agrees upon,and no such extension, and no forbearance or delay of
the Mortgagee in enforcing any of the provisions of this indenture shall operate to impair the lien
thereof or waive any rights accrued or that might acerue hereunder.

8. That in the cvent the Property ‘or ‘any part thereof, 'be taken by condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid for
damages to any property not taken, and all condemnation money so received shall at Mortgagee's
election be applied either 10 the reduction of the indebtedness hereby secured, or to the repair and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagor,

9. That Mortgagoer hereby assigns to Mortgagee os additional and collateral security for the
indebtedness hereinbefore described, all of the rents, issues and profits accruing under any leases now
on said property, or which may hereafter be placed thereon, and all leases or sub-leases are hereby
directed, upon demand of Mortgagee, to paid said rents, issues and profits direct to Mortgagee, this
assignment to become null and void upon release of this Security Instrumnent, PROVIDED, however,
this assignment shall become cffective only upon default by Borrower in making payment of any
instaliments of Borrower’s Note hereby secured or in the pedformance of any of the terms and
conditions of this Security Instrument.

10, That Mortgagor will not sell or convey the Property so long as any part of the
indebtedness hereby secured remains unpaid, without the waitten consent of the Mortgagee, and that
a violation of this provision will, at the option of the Mortgagee without notice, accelerate maturity
of the indebtedness hereby secured and cause the entire unpaid balance thereof to become
immediately due and payable.

11, That each right, power and remedy herein conferred upon the Mortgagee is cumulative
of every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be
enforced concurrently therewith, that no waiver by the Mortgagee of performance of any covenant
therein or in said obligation contained shall thereafter in any manoer affect the right of Mortgagee to
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* requireto enfbr;c performance of thc}ume ox;gny other ofsud mvenants that whenqver the context

0 shallbe construed s creating ey linbility o Mongagorpersonallyito payBofrower's Note or sty
-~ . interest that may accrue thereon, or any indebtedness accruing thereunder, or to perform any:

' 'the provisions hereof shall constitute a conditions and not & covenant or agreement, regardiess o
- ‘whether the same may be couched in language of 8 promise or covenant or agreement), all such.

covenant, either expressed br lmpllcd hcrem contained (nt being understood and agreed that each.of

- liability, if any; being expressly waived by Mortgagee afid by every person how or hereafter claiming.
- any right or security hcreundur, and thet so far as Mortgagor and its successor are concerned, the
-~ “helders and the owier or owners of any indebtedness accruing hereunder shall look solely to any one .
~ ~of more of: (1) the property and the rents, issues and profits thereof, for the payment thereof, by the

~ - enforcement of the lien hereby created, in the manner herein and the Note provided; (ii) any other
g jsemnty given o‘uoure sald ndcbtednoss or ("' the peraonll laabulity oftbe makers ofBormwer 8
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Pnnceton Bulldm, Inc m Iﬂmoxs Corpomtxon

Lany V., @m che Preaident
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& [To by used when the Mortgagor(s) is a corporation or other businass entity]

STATt OF Indiana

)
)SS:
Lak

COUNTY -~ )

ACKNOWLEDGMENT

Before me, a Notary Public in and for said County and State perscnaliy appesred '
. Prium, the Vice President of Princston Builders, inc., en lllinois Corporation, and
acknawiedged the axasaution of the above and foregoing Mortgage for and on behalf of
Builders, Inc, an Minols CQrpomzlgn, ths _ /O dey of
, 19

é mission Explroi:
¥ ’//147000 ? " i

Noﬁl‘a?cg : !!&'otto

M‘m‘n&_M.L.

This Instrument Prepered By:
Steven R. Dahlkamp, Vios President/cs;
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