" ' This instrubent was prepared by William H. Peirson, 4400 ALPHA ROAD,
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D AMERICA . MORMS W, CARTER

RICHMCND, VA 23235-5153. 4
| el SUBORDINATION AGREEMENT |
THIS SUBORDINATION AGREEMENT (the "Agreement") is made by FIRST FEDERAL B;aNKLe e
: : ; (. : ' s (the "Lender”
in favor of Capstead Inc. . e :
o A '+ 1+ RECITALS:
. LINDA A. MACDONALD Vo
‘ ‘ : i e (the "Borrower")
has ‘executed a deed of trust, mortgage or secur‘g/ deed in favor of the Lender (the "Lender’s Security
Instrument") dated ~  September 16, 199 and recorded in Volume/Book 96063434~ -

Page ofthe LAKE County Records, covering the property
describéd’ therein: (the "Property”). ‘

2. Borrower has asked the Lender to subordinate the Lender’s Sécurity Instrument_to the lien created by that
- certain deed of trust, mortgage or security deed executed by the Borrower in favor of Capstead Inc. (the

"Capstead Inc. Security Instrument") dated Novernber 16, 1998 coveringthe Property and'securing
tl;s pay)ment of a note of the same date in the original principal amount of $ 53,683.17 “(the
" ote" s ; - . L - e

NOW, THEREFORE for valuable consideration, Lender hereby subordinates the lien of the Lender's Security
Instrument to the lien of the Capstead 'Inc. Security Instrument, subject to the terms of this Agreement.

The lien of the Lender’s Security Instrument is ‘subordinated’ fo the lien of the Capstead Ing, Security
Instrument - only to the extent of the original principal amount of the Note and any amounts advanced pursuant
to the terms of the Capstead Inc. Security Instrument for the payment of insurance premiums, taxes, costs of
collection or protection of the value of the Property or Capstead Inc. srights in the Property. This Agreement
shall inure to the benefit of the Lender and Capstead Inc. and their respective successors and assigns.

EXECUTED this 14\ ba\’j of DECEMMER 199D : Conm Nogrerec (sevoration -

e

Cﬂ?\,ﬁ,‘ Jaé G G0A7095

D : ' . ‘(seal)
itn€ Title: Y ICe TREIOUNN

7 Printed Name: DENN\S T HEDRICK -

Witness ' ‘
[CORPORATE SEAL]| ¢

Atiest A VeI , . |

7 S \STRIY CE(zm&'\/ {See Acknowledgmem Attached)
SUBORDINATION AGREEMENT | Page 1 of 1 , | CPSAMU 09/98

" RECORDER o




.
3 ~i)
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= - - — S [—— s . e = - -
Corporate Acknowledgement
| -
2 State of (-\)E.NN‘L‘YLVAM‘A §
: § /S
) County of N 8T 60 EBY § s
e
The foregoing instrument was acknowledged before me on DECEMBER 4, (198 ,
by Dsmﬁ_l._lxgmg\_c,. \WCE PRESIDENT .
of FIRGP-FFBFRA-—RANK CONT! MORTEMEE (oR FOR ARXLON. )
on behalf of the corporation. )
(Seal) Notary Public, State of | ,
E My Commission Expires:
} Notarlal Seal
{ Paul . Arms, Notary Public
: Lower Southampton Twp., Bucks County
N My Commission Explres May 21, 2001
Membesr, Panngylvania Association of Notaries
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