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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on November 25, 1998 .- The mortgagor is:
JOSEG.LO 0 LOZANO D, / ("Borrower"),

This Security Instrument is given to___EquiCredit Corporation ef In,
which i3 organized and existing under the laws of __ Indians , and whose address is:

102 Highland, Indiana 46322 , e ("Mortgagee" or
"Lender"). Borrower owes Lcnder the principal sum of _SIXTY THOUSAND Dollars
(US.$_____ 60,000.00 ). This debt is evidenced by Botrower's note dated November 25, 1998 which

provides for monthly pa;
This Security Instrumen mm l, and all rencwals,
extensions and modifica Aect the security of
this Security Instrument Instrument and the
Note. Fo s pupoe mmmxu e o deied ropery
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Lot 20. in block 4 iwn First Addition to Indiana Harbor, 1

the City of East Chicago, as per plat thereof,

recorded in Plat Book 5, /page 14, in s 0ffice of the Recorder
of Lake County Indiana

which has the address of ____ 3§38 ELM STREET EAST CHICAGOQ, IN 46312 )
[Street, City, State, Zip Code] ("Property Address®).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and all fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred (o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hercby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a nniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, all without
relief from valuation and appraisement laws.
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2. Fundsfor Taxes and Inmrance, Subject to applicabic law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nose, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes and
asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Pmpexty if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premium, if any,
(¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. lcnder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instruments,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency  Borrower chall make 1m the dsficiancy in no more than twelve monthly
payments, at Lender’s so

Upon payment i % yrower any Funds
held by Lender. If, und ion or sale of the

et N’ (3’1" W FTC’IK‘I?' ity thaSeomy
. Appli Unl licable 1 1 payms '
paragrapl?s 1 and m W :;:;:;lgﬂ 1 Mﬁw“ - se0£, nl: m 3:1“:1'

paragraph 2; third, to intesest due; fourth, %A mﬁgﬁgﬂ lthotc ; ;
4, Charges; Liens, Borr‘diw Ef &1 “and impositions attributable to the

Property ("Property Taxes") which may attain priority over this Security Instrument, and leasehold payments or cround rents, if any.
Borrower shall pay these obligations n the manner ided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them
on time directly to the perzon owed payment. Horrower sha!l promptly furnishiio Lender all notices.of amounts (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lerider receipts evidencing the payments.
In the event Borrower fails to pay ai ¢ and payable Property Taxes, 1.ender may, in its sole discretion, pay such charges and add
the amounts thereof to (he principal amount of the loan secured by the Security Instrument on. which interest shall accrue at the
contract rate set forth in the Note.

Borrower shall promptly discharge any lien which has priority over thie Scqurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligati ured by the licn in a manner ¢ ¢ to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in;'legal proceedings which in the Lender's opinion operate o prevent the enforcement of
the lien or forfeiture of any part of the Property; or (c) securesifrond/ihie holder of the lien an agreement satisfactory to Lender

subordinating the lien to his Security Instrument. If Lendeddelerinmes dinitany part of the Property is subject 10 a lien which may )
attain priority over this Secucity Instrument, Lender may give Borrower a sisuceidentifying the lien. Borrower shall satisfy the lien
or take one or more of th ws set forth above within H0-ddys of-the giving 6Fntice.
5. Hazar xriy fnsurance. Borrower shali-keepithe ipzovements now existing fler erected on the
Property insured against hazards included within the term “exteiided coverage”, and any ¢ 5, including floods
or flooding, for which Lt wurance. This instranceshel boanainiained in the amoun eriods that Lender
requires. The insurance te insurance shall B&/ghosen bylorrower subjcct (o1 which shall not be
unreasonably withheld, et fails™to maintarn™hazard“tnsurance (includt | insurance) in an
amount sufficient to sati and charges owed Lender (in addition ind charges which

may have priority over Lender's interest in the pmpcny). Lender may, in its wole chscmuon obtain such insurance naming Lender as
the sole Mortgagee (single interest coverage). Lender may add any premiums paid for such insurance to the principal amount of the
loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the Note.. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
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6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shall contiouc to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

1 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrcements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
incloding without limitation, a proceeding in banknuptcy, probate, for condemnation or similar actions, then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. In addition, Mortgagor covenants
at all times to do all things necessary to defend the title to alt of the said property, but the Mortgagee shall have the right at any time
to intervene in any suit affecting such title and to employ independent counsel in connection with any suit to which it may be a party
by intervention or otherwise, and upon demand Mortgagor agrees cither (1) to pay the Mortgagee all reasonable expenses paid or
incurred by it in respect to any such suit affecting title to any such property, or affecting the Mortgagee's liens or rights hereunder,
including, reasonable fees to the Marteacee's attarnevs or (2) to nermit the addition of suach exnencee coste and ntmmcy's fees to the
principal balance of the t

Lender's actions may g ﬁn‘mmemts ory ment, appearing in

court, paying reasonabie arid ent ~Although ¢ action under this
7 ¢

paragrap:n; I‘mdetaunoumsdcid< N&MREMM of Bor red by this Security

Instrument.” Unless Bo _ender agree to other tcrms of ent, these amounts shall beas t from the date of
disbursement at the Note rate m %ﬂ‘ requasting payment.

8 Mortgag: Ingirance. ition of making the loan secured by this
Security Instrument, Boirower shall paymmﬁmmﬁ ;ance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. If, for
any reason, the mortgage insurance coverage required by Lender lapses ot ceaves to be in cffect, Borrower shall pay the premiums
required to obtain covernge substantially equivalend to the morigage insurance previously in cfiect; at a cost substantially equivalent
to the cost to Borrower of the mortgdge insurance previously in effect, from an altcrnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer ap| 1y Lender again becomes av 1nd is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender éitapplicable law.

2. Inspection. Lender or its agent may makoeasanatiielonfries upon and inspections of the Proferty. Lender shall

give Borrawer notice at the t{ime of or prior to an inspecticft specifying reasonahie cause for the inspection

10. Conde inn. The proceeds of any aprard or elaini-for damages, direct or consequentia onnection with any
condemnation or other t xay part of the Property, ot for conveyance in licu of condemnation, a assigned and shall
be paid to Lender.

In the event of f.the Property, the proceeds sbalibe applied to the sums & security Instrurnent
whether or not then due paid {0 Borrower. “dnilic/cvcatiof a pamal taking tless Borrower and
Lender otherwise agree secured by this" Security-Inst nt of the proceeds
multiplied by the follow) hamount of the sums secured immediaté ¢, divided by (b) the fair

market value of the Property xmmcdmtely before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, 1.ender is
athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lemnder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest. ' Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security. Instrument but does
not execute the Note: (a) is co-signing this Security Instrnment only to mortgage, warrant, grant and convey that Borrower's interest
in the Property under the terms of this Sccurity Instrmment, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any other
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. ¢ Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum Josn
charges, and that law is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with
the loan exceed the permitted limits, then: (n)anysuchloanchngeshﬂlbemdmdbythemﬁmuymmthechngc
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct psyment to
I?lonrgwet If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14, Notices, Anynottcet.oBonmrpmwdedforinthuSemntylnﬁmmmshallbegiwnbydelivenngitorby '
mailing it by first class unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security 3
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Sevenbllny. This Security Instrument shall be governed by federal law and the, law of the
jurisdiction in which the Property is locatcd. In the cvent that any pumsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property er a Beneficial Interest in Borrower. If all or any part of the Property or an interest
therein is sold or transferred by Borrower (or if beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding (a)
the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a transfer of rights of
occupancy in the property, (b) the creation of a purchase money security inicrest for household appliances, (c) a transfer by devise,

descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not
comamjng an Dp(iOl’l 10 pm-rhnm Lender mav nt Lender's ontion daclare all the sumse securad hy thie Sacnritv Instrument to be

immediately due and paya
If Lender exerci: ¢ mm * accordance with 7
paragraph 14 hercof. Suc rovide £ IR he, date"t} led within which
Borrower may pay the sur ut. of i josrto ot od, Lender may, g
without further notice or d B mx\
Lender may cons: i transfer if: (1) Borrower cau be submitted to Lender informatis ired by Lender to
evaluate the transferee as if a p< T)hlﬁ e l&etﬁht def#fninc: (hat Lender's security

will not be impaired and that the risk of a { o1 %‘ trument is acceptable; (3) interest
will be payable on the sunis sccured by :mmm }ﬁm +(4) changes in (he (erms of the Note
and this Sccurity Instrument required by Lender are made, including, for example, penodlc adjustment in the interest rate, a
different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs an assumption
agreement that is acceptable 1o Lender and that obligaies the iransferee to keep.a!l the promiscs.and agreements made in the Note
and in this Security Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender also may
charge a reasonable fee as a condition (o Lender's consent to any sale or transfer.

Borrower will contintie to belobligated under the Note and this Security Instrument unicssJidender reicases Borrower in
writing. '

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrum ontinued at any time prios -arlier of: (1) 5 days (or such| other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to applicable provisions contained in this Security
Instrament; or (b) entry of 2 judgment enforcing this Security Insiziiedt/z Those conditions are that Borrower: (a) pays Lender all

sums which then would be under this Sccurity Instrumeriand Ahe-Nate hasl no acceleration occurred, (b) cures any default of )
any other covenants or agreements; (c) pays all expenses inchirred in enforcing this Securily Instrument, including, but not limited :
10, reasonable atlorneys' [ 1d (d) takes such action asibgnder-may-reasoiivly require to assure that (b of this Security
Instrument, Lender's righ Property and Borroweeslobligation ¢! pay tlie-sums sccured by this € Instrument shall :
continue unchanged. Upc nenl by Borrower, s Security-instruzaent-and the obligztions :by shall remain ;
fully effective as if no aco ~curred.  However, Chis sighi to_reinstaté shall not spply if celeration under
paragraph 17.

19. Salc of Nek Servicer, ' The Note-or-a-partial interest in A ith this Security
Instrument) may be sold o t entity (known as

the "Loan Servicer") that collects monthly paymems due under the Note and this Secunty Instrument. There also may be one or

more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given

written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other information ;

required by applicable law.

. 20, Hazzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

3 . Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else (o do, anything affecting the Property that

is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small quantitics of Hazardous Substances that are genctally recognized to be appropriate to normal residential uses and
‘ to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmesntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material containing asbestos or formaldehyde, and radioactive materials. As used in the paragraph
20, "Environmental Law® means federal laws and the laws of the jurisdiction where the Property is located that relate to health,

* safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acccleration under paragraph 17 usless applicable
Iaw provides etherwise). The notice shall specify; (a) the defanit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Berrower, by which the defauit must be cured; and (d) that failure to
cure the defawit om or before the date specified in the notice may result in acceleration of the smms secured by this Security
Instrument, foreciosure by judiciasl proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the fereclosre proceeding the non-existence of a defasit or any
other defense of Borrower to acceleration and foreclosure, If the default is met cured on or before the date specified in the
notice, Lender at its option may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Subject to applicable law, Lender shall
be entitied to coliect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including, but ot limited
to, an attorney's fee (which fees shail be allowed and paid as part of the decree of judgment) and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrament 5
without charge to Borrower, '

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Secwrity Instrement. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)].

[C] Adjustable Rate Rider [[] Condominium Rider 1-4 Family Rider
D Graduated Pryment Rider M Dlanmad Unit Devalomment Ridar

[ )
] obere Document is

... 35, Conformi boas, 3 2ny\provie nﬂmmmm of , rule or regulation
il e 3 o S MR O RSB s 5 oy i
the Lake Co%%l‘%fcorder!

BY SIGNING BELOW, Borrower accepts and agrees to covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

IN WTTNESS WHEREQF, Borrower has ¢ xecuted this Mortgage,

£ e o
76 hprea 029‘ {SEAL)

Baower  HILARIA LOZANO )
o Ml % ) _(SEAL) ‘
Borrower
STATE OF INDIANA, K Oty b5
On this ___25¢ . ber 1998 t rsigned, a Notary
Public in and for said Ccuxty, personally appearcd ,
JOSE G, LOZANO AND HILARIA LOZANO, HUSBAND AND WIFE
and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.
L ""’“f.’s‘mELISSA B. LESCH, Notary Public My Commission expires:
iée"" Y COMmission expites No / ’ ’ . ; ‘
Res:dgnt ofLake ey, \9/:3?2:?224' 2000 ( / 7 / /:7 g %
- ' R o bl ‘i ML
- Notary Public Printed Name Notary Public Signature 4
| Resident of I gne County, Indiana
This instrument prepared by: __Tara L. Merton
(Space Below This Line For Acknowledgment)
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1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDUR is made this _ 25th _ day of _ Novemaber 1998 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

EquiCredit Corporation of In. (the "Lender") of the same date and covering '
the property described in the Security Instrument and located at; 3
46312 {Property Address). !

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning clsssification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to

RS

B. SU prohibited by federal law, m al erior &
to the Security . E. 3
C. RE UR .,E B shall maintain i rent | sher |
hazards for whi s F a :ﬂ ;
. \OWER'S RIGHT. TO REINSTATE" DELETED UNL! PROHI] BY ?
APPLICABL ./ “ifyjastiientsdderie nt is the property
L R T e
Property and all security deposits amgnment, Lender shall L.
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discration, ;
As used in this paragraph E, the word "lease” shall mean "sublease” if the Security. Instrument is on a leaseholc :
F. ASSIGNMENT OE.RENTS. Bomower unconditionslly sssigns and transfecs to Leader a1l the rents and »
revenues of the . Borrower #tthorizes Lender or Lender's agents to coilect the rents and revenues and hereby
directs each tenant of the Property to pay the rents (o Lender or ] rla'ugcn However, prior to Lendex's Notice to
Borrower of Borrower's brea nv covenant or ngreememt in the Security Instrumer shall collect and
receive all rents and revenues of,the Property as trustee for the benefit of Lender and Borrowers This assignment of
rents constitutes an absolute assignment and not an assignment for additional security onls
If Lender gives notice of breach to Borrower: (i) all rents received by Bomrower shall be held by Borrower as
trustee for benefit of Lender only, to be'applied to the sums secur he Security Instrument; (it) Lender shall be
entitled to collect and receive all of the rents of the Droperty; and (ii1) esch tenfnt of the Property shall pay all rents due
and unpaid to L uwIMsagmtonLcndﬂ‘swnttm it tolhetenmt
Borrower has not executed any prior assig has not and will not perform any ect that
would prevent Lender from exercising its rights under iy
Lender shal] not be required to enter upon, o i the Property before or after piving notice
of breach to I« r. However, Lender or & jud i 8y do s0 at any time there i sach.
Any applicatior ghall not cure or waive any.defauit or i other right or remed { This
assignmemt of r Property shall terminate _ Security Instrument is
G. CF T PROVISION n'y. def ach under any rote or hich
Lender has en breach ‘under the SEchaty h Lender mzy invel dies
ety th Ninan
BY SK . nccepts an
Rider.

i

&
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