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TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances -of record.

THIS SECURITY - INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. , , , , S FE— ,
2. Funds for Taxes and Insurance. Subject to. applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the d ] N¢ sum. ("Funds")

for: (a) yearly taxes and P i peigRil i nt R \ the Property;
(b) yearly leasehold pa wnd i€ oﬁlmm,ém $yea :rty - jnsurance
premiums; (d) yearly fl i Tnm)E ingurgnea pro: ly;-and (f) any
sums payable by Borrov crider 4 mj FI)E:EIA;L:! 1 1e payment of
mortgage insurance pre ‘ s6 it are called "Escmwi: Lender may, at a llect and hold
Funds in an amount no m% fr UAER GG e %ﬁﬁ‘l"éfy > Joan may require
for Borrower's escrow aceount inder tl\eﬁ@fﬂﬁ]@é@bﬁ an@qngi;ﬂeAft!of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ct seq. ("RESPA"), unless another law that applies to the Funds sets a er amount, If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amot Lender may
estimate the amount of Funds duc e basi jata 2 onable ¢ fexpenditures of future

Escrow Items or otherwise in accordance with applicable law.
The Funds shall be hcld in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such stitution) or in any Federal Home loan B ler shall apply the Funds
to pay the Escrow ltems. Lender may mot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable

1.,

law permits Lender to make such However, Lender may require Borrower to pay a one-time| charge for an
independent real estate tax reporting.-se€rvice used by Lender in connection with-this loan, unless applicable law
provides otherwise. Unless| an agreement is made or applicabierizi requires interest to be paid, L< :r- shall not be

required to pay Borrower any interest or earnings on thesFinds. Boy fawer and Lender may agree in writing, however,
that interest shall be paid wp the Funds. Lender shallaiveio Borrowcr without charge, an annual dccounting of the
Funds, showing credits te to the Funds and ﬂu; purpose=iot whmh each debit to the Fur as made. The
Funds are pledged as ac $ 'ny for all sumgi§écurcd=by-this Sectrity Instrument

If the Funds held b xceed the amounts’ /permxttr:d to begheld by applicable law all account to
Borrower for the excess rdance with the requifemenSo ol anplncable law. If i he Funds held
by Lender at any time i N thc Escrow" TS whm due, Lende 2 ver in writing,
and, in such case Borrow der the amount necessaty 1o make rer shall make
up the deficiency in no more than twelve monthly payments,—at-Lender’s-sele-discretion,

Upon payment in full of all sums secured by this Sccunty lnstrument Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments. directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragr

All insurance polic mmﬁnfm ol rtgage clause,
Lender shall have the 1€ pold : res, Bot mptly give to
Lender all receipts of p 1€ aid m)l' Fm S BI:; $ ympt notice to
the insurance carrier a [ N m m f Em by byl

Unless Lender anc lﬂ%}e@ ¢ agree in writing, insyrance proceeds shall be f ol restoration or

repair of the Property ATORINBL ki A Ss ﬁ'oxpdﬁ 's security is not
lessened. If the restoratien or rcpalr i ﬁfyl_ uld be lessened, the insurance
proceeds shall be applied 0 the sumsst;le%tg%% ciuirsg/ ment, whe gl:rpnot then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered t leva cle ler mo lect the in ‘oceeds. Lender may use
the proceeds to repair or restore the Property or (o pay sums secured byithis Security Instrument, whether or not then
due. The 30-day period will begin ‘when the notice is given.

Unless Lender and Borrower vise agree in writing, any application of prc principal shall not extend
or postpone the due dnic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumenty iminédiately pric: to the acquisitions

6. Occupancy, | crvalion Maintenance and Proteciion, of the Property; Borrower’s Loan  Application;
Leascholds. Borrower shall occupy, establish, and use the+ Pmﬁtr&; 2% Borrower’s principal residence within sixty days

after the execution of thig Security Instrument and qh“ll contifine g0 soccupy the Property as Boprower’s principal
residence for at least o ar after the date of occupmcy, unless L,efwex: otherwise agrees in wri which consent
shall not be unreasonat or unless extenuanng circumstancess-exist which are beyor ywer's control.
Borrower shall not dest s 'mpmr the Propcrty, aliow ihe Propcrty to deteriorale t waste on the
Property. Borrower sh i1t i any forfeiturdagelotior prdeeeding, whether cix , is begun that
in Lender’s good faith ! Mt in forfen(ure /of] t.‘L Broperty or others mpair the lien
created by this Security 1 security interbSr Borrower muy cu; d reinstate, as
provided in paragraph ) R it er’s good faith

determination, precludes forfeiture “of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requnres) provided by ai r shall pay the

premiums required to 1 \t quirement for
mortgage insurance end mmm nﬁ$rro a ipplicable law,
9. Inspection, L pirrre perty. Lender
shall give Borrower not Nm ﬁi‘?ﬂ ];mxu!n inspection.
10. Condemnation { fl of any award or claxm for di;nages direct or conseql. al nnection with
any condemnation or other 1 I oty 15 Gar Eofvayange G Tl 0, n, are hereby

assigned and shall be paid to_Lender.
In the event of a total faking of ti‘l:e%‘r:o;%ty, e proce‘e{i %l%‘%pppg to t{e sums secured by this Security
Instrument, whether or then due, with any excess paid to Borrower. In the event of a partial taking of the Property

in which the fair market value of t! perty refore king is eq preater than the amount
of the sums secured by this Security dnstrument immedidtely before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction ) the total amount of the sums secured imm cfore the taking, divided
by (b) the fair market value of the Property’ immediatcly before the taking. Any balance shall be paid to Borrower.

In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the| amount the sums secured immediately before ihe taking, unless Borrower and Lender
otherwise agree in wriling or unless_applicable law otherwise providcsssthe procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie then due.

If the Property is abandoned by Borrower, or if, aftcr LUotide y',,endcr to Borrower that the condemnor offers

to make an award or setile a claim for damages, BorroWer fails to reépend to Lender within three () days after the
date the notice is given der is authorized to colléb;;}ind apply the ‘fugceeds, at its option restoration or
repair of the Property « > sums secured by thisgSecurity-|Instrument: whether or not thes

Unless Lender and otherwise agree in-Writing;-any-application of proceeds 1o 7 1all not extend
or postpone the due da nthly “payments ré_ferred to.jn paragraphs 1 and 2 or nount of such
payments. X, /NDIANR, 24

11. Borrower No! ¥e Bv Lender ‘Mot'a Waiver. FExtens )r payment or
modification of amortiz u y successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govermng Law; Severability, This Sccurlty Instrument shall be governed by federal law and the law of the
jurisdiction in which the C Instrument or

the Note conflicts with ¢ ) t shall not affect other prowisi C rument or the
Note which can be given h .nmmnfdltsp; iG ity Instrument
N EOEARF IO A b

and the Note are declar

16. Borrower’s Co ty Instrument.

17. Transfer of th erty or a Beneficial Interest in Bormwer If all or any part_of roperty or any
interest in it is sold or tr ’EhiBoE@CtllmﬁntanS ¢> thﬂ Qf "ihe Property or any
interest therein (or if a cial mter or wer sold o erre or'ower ismot a.natural person)

all of all sums
¢ is prohibited

tten consen fl%‘%ﬂl N lla‘te payment |

trument, However, this optlon shall not be exercxscd by Lender if exe

without Lender’s prior
secured by this Security

by federal law as of the date of this Security In

If Lender exercises this opti ender shalipgive Borrower notice, of accelerationspyThe ‘notice shall provide a
period of not less than days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Inst: 1t If Borrower fails to pay these sums pri xpiration |of this period,
Lender may invoke any remedies permiitcd by this Security Instrument without further inotice or demand on Borrower,

18. Borrower’s Right to Reinstate. Jorrower neets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any fime prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify forfeinstatement) before sale of the Property pursuant to any| power of sale

ose conditions
and the Note
ys all expenses
and (d) takes
’s rights in the
1e unchanged.
| remain fully
of acceleration

contained in this Securit]
are that Borrower: (a) [
as if no acceleration had o
incurred in enforcing th
such action as Lender m )
Property and Borrower’ it
Upon reinstatement by hi
effective as if no acceler:

under paragraph 17.

19. Sale of Notc; v gether with this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified by any governmental

o

wstrument; or (b) entry of a judgmeny, enforcing this Security Instrument.
s Lender all sums which thenswould isbdug under this Security Instrum
red; (b) cures any defaw) N any othiai, ¢ovenants or agreements: 1
 Instrument, includifigg but not limitcg%o, reasonable attor:
' require to assuregthat the lién of #his Security Instrun
pay the sums seeurcd_by-this Seeurity Instrument st
Security InstFoment-/and - théebligations secured
However, Sy gilf (0| fethstate shall |
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or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform B t he e foreclosure

proceeding the non-exi { ﬁﬁtﬁm‘ri e losure. If the
default is not cured on afc spé i gm 1a) diate payment
in full of all sums se« m| this Security
Instrument by judicial Nm E &EFII@I)KM the remedies
provided in this paragr ] dmg, Eut not limited to, geasonable attormeys’ fees and cost le evidence.
22. Release. Upe Gdim&ntliSe‘iii@ deDf » this Security

Instrument without charge (o Borrow
23. Waiver of Valuation and Appral q](eB(r;o?/gl\}r esRlengI? fl%aiion and appraisement,

24. Future Advances and Obligations. Borrower agrees that the mdebtedness secured by this Security Instrument

includes (i) future advances made by Lender e y incur ’ Borrowe ime to time after the date
hereof, whether made or incurred pursuani to thesNote orratithe optionvef Lender, andpwhether 'made afier a reduction
to a zero (0) or other balance, or made otherwise, and (ii) future modifications, extensions, and renewals of the Note
and any and all other indebtedness 1red by this Sccurity Instrument, such that the Ii this Security Instrument

with respect to any and all such futuse advances and obligations (up to the maximumpamount hereinafter stated),
modifications, extensions, and renewals, pursuant to Ind. Code §32-8-11-9, shall have the same priority to which this
Security Instrument otherwise would'be entitled upon execution and recording, without regard to the fact that any such
future advance or obligation, modification; extension, or renewal may occur after this Security Instrument is executed.
Notwithstanding anything contained in this Security Instrumquw or the Note to the contrary, the maximum amount of
future advances and obligations secured by this SCCUI‘I[X m"ﬁﬂﬁt;f‘ (b‘{:qual to twice the ongmal principal sum of the

Note. This maximum amount applies only to futus wad’vances %ﬁs}@bhgauons (including amounfs advanced or
expended by Lender ur paragraphs 7 and 21 of th s ecumy Instrut rt if and to the extent su lvances are or
must be treated as futl al or obligations m arder to obtain qmorlty provided thert der Ind. Code
§32-8-11-9), and is in_ o any<and all othex: prmupa!, m!crest Fate charge, prepays ges and other
amounts constituting th s (other than future acvanecs and op}igauons) seCuredt ty Instrument.
This maximum amoun *in  pursuant to’ap ’n.q@mp{&nce with Ind. € and is not a
commitment by Lender dyances or 1o nerfmlf Btrower o ineur fuf Lender.

25. Riders to this Ut ttached to and

constitute a part of this Security Instrument and shall be recorded as a part of this Security Instrument. The covenants
and agreements of each such rider are incorporated into and amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were set out in this Security Instrument.

[Check applicable box(es)]

X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

|1 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Witnesses:

(Seal) (Seal)

- Borrower - Borrower j

Social Security Number

Social Security Number

(Canl) . (Sea])

- Borrower

Social Security Numbe - __.]_)_Q_C“n%g%&mlyq\lum .
NOT.OFFICIAL! e
This Doéiiiiient is the property of - Bormower
Social Security Numbe; £ ghe Lalke o BeeiyNdube!

[Space Below This Line For Acknowledgement]

ACKNOWLEDGEMENT

STATE OF INDIA ) )
ss: ‘

COUNTY OF LAKE

Before me, a Notary Public in.and-for the State of ——
personally appeared LIE ANN MINCY

who, having been first duly sworn, acknowledged theg2ecuti . oregoing Mortgage, including the riders that
are attached to, form a of, and are incorporated Sig% 1 g- stated_that any rcprese ns  contained
therein are true. ‘ . . é
WITNESS my har ial Scal this ) ,
NOTARY pugLics & NEVARRZ L=
sy Commigaion L*Gux,m Printed
RABSHN Of Lats Crong. 4. 100G

1 am a resident of
County,

> 4/ [0 '
My commission expires: ‘é /1t

This Security Instrument was prepared by: Douglas R. Kvachkoff, Attorney

INDIANA - Single Family - (Rev. 12/95) (Page 7 of 7 Pages) J"
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ADJUSTABLE RATE RIDER Toen Nudoerr CHIT7293VINC
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th dayof DECEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to sccure Borrower’s Adjustable Rate Note (the "Note”) to
BNC MORTGAGE, INC, A _DELAWARE CORPORATION

f‘t)l:[;}e;c:ier") of the same date”an \ﬁ%ﬁméﬁsflbign the Security Instrument and
NOTOFFICIAL!

4504 GARFIELD STREET, GARY, INDIANA 4640%
his Documeng isthe property of

me roie contARE haksfountnRecardetioes w e

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT| THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUMSRATE THE BORROWER M™UST PAY:

ADDITIONAL COVENANTS. In addition to the covenants and agreemeni§ made |in the
Security Instrument, Borfower and Lender further covenant and agree as followss

INTEREST RATE“AND MONTHLY PAYMENT CHANGES
The Note provides, for aafinitial intercst rate of 9.300 %, The Note

provides for changes in the interest rate and the monthly payments, as follows:
v

"4, INTEREST RATE AND MONTHL
(A) Change Dales
The interest raic [ will pay may changé

2001 , and on_that_ day every
interest rate could change. is called a "Chag

JANUARY 1 ,
hereafter. Each date on which my

(B) The Index

Beginning with the first Chahge Date, my interest rate will be baséd on an Index. The "Index”
is the average of interbank offered rates for 6-month U.S, dollar-denominated deposits in the London
market based on quotations of major banks, as published in the "Moncy Rates” section of the Western
Edition of The Wall Strect Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
Page 1 of 2
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 500/1000

( 6.500

percentage point(s)
%) to the Current Index, The Note Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Lim Chang

The intel % A? th v reater
than 3 es anbcﬁmén a.iserea. e will
never be incre: 1 lﬁ t t(lu A
ONE AND 2 NOTOFFICTAL! ... i
( 1.000 fr e.ratg-of interest I have been paying for the precedin 6
montss, My incces. sob IRSVSOE HENER 18 186 ron ity bE .

the Lake County Recorder!

(E) Effectivé Date of Changes

My new intcrest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment be on th y pay te after Date until the
amount of my monthly paymeni-changes ag

(F) Notice of Changc:

The Note| Holder will deliver or mail to me a notice |of any changes in my interest rate and the
amount of my monthly payment before the cifective date of any change. The notice will include
information required by.] given me and also the ( telephone number of a person who
will answer any question I'may have regarding the notice."

. PER’S : .

BY SIGNING "BELOW, Borrower accep e terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider

2l ) (Seal)

f IE ANN rower
(Seai) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
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