STATE OF INDiAn
LARE GOl Ty
F‘LED FOR RGOy

A

9BOEC 18 Py p: 34

VO
,\ (LW 0:1..;..'.7“ ff‘!l. (‘S;‘RTEg:‘)
RECCRDER

38101747

THIS MORTGAGE ("S
JOSEPH GARCIA ]

CAROL ANN GARCII

("Borrower"), This Security I

which is organized and existit
address is 712 N. MERII

THIRTY SEVEN THOUSA®

This debt is evidenced by B

monthly payments, with the
This Security Instrument seci
cxtensions and modifications
the security of this  Securi

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90

@Q-GR(IN) {9607).01

Page 1 of 7

04 ko0

INDIANATITLE NETWORK COMPANY

9 3] 35‘“],0’5’ | \\0\(\

328 NORTH MAIN
CROUNPOINT, IN 46307

VMP MORTGAGE FORMS « (800)521-7291 ; A
Initials:

[Space Above This Line For Recording Data)

MORTGAGE

N5811013

Document 1s

.um Q/;EnOEE‘ICJAJ“! The mortgagor és

wonadddss}egument is the property of
the Lake County Recorder!

ument is given to

"USTOM MORTGAGE, INC.

inder the laws of the State of Tndiana , and whose
N STRREET, INDIANAPOLIS, IN 46202

- 00105 ("Lendet"). Borrower owes Lender the principal sum of
SIX HUNDRED &

Dollars (U.S. $ 7,600.00
ecurity Instrument ("Noie"),/which provides for

bt i not paid carlicr, due 2t december 15, 201° .
Lender: (a) the repaymse | videilced by the Note, with 1 and all renewals,

) the payment ¢ v interest, advanced rraph 7 to protect

1 (¢) the pe 3 sTower’s covenan nents under this

Amended 5/91

\




Security Instrument and the Note. For this purpose Borrower does hereby mortgage, grant and convey to Lender the following
described propcrty located in Lake County, Indiana:

All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof.

which has the address of [Street, City],

Indiana 46420 Pectimentis

TOGETHER WITH al cricnis mmm m \'p Ie )purtenances, and
fixtures now or hereafter a p { .;M place I mﬂ\!v\ ;urity Instrument.
All of the foregoing is referre %t mggﬂstrumem as the 'Pso

BORROWER COVEN A" PP ANG PERD I 1. v ight o mongass,

grant and convey the Property and that the P((h@y]}ak@t@gﬁ (Eoraneumbinced of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverjants with limited
variations by jurisdiction to constituie a1 Securit) coveri roperty,

UNIFORM COVENANTS, Borrow¢r andsender covenant and agrec/s follc

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower 'shall promptly pay when due the
principal of and interest on the debt evidence the Note and any prepayment and late char under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or (o a written waiver by 1ender, Borrower shall pay to Lender
on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority.c Security Instrument as @ the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) anysurmg payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in-licu of the payment of mortgage.inst @prcmiums, These items are called "Fscrow Items." Lender
may, at any time, collect and hold Funds in an amount not to£xcecd the maxnfzf amount a lender for a federally related mortgage
loan may require for Borrow: scrow account under the fedafal Real Estate ment Procedures Act 0f1974 as amended from

<

time to time, 12 U.S.C. Sccti 1 °q. ("RESPA") aniess another law :ha jlpphcs 10 the Funds st ser amount, If so,
Lender may, at any time, coll Id Funds in an ammrm nm io-cxceed the lesser amount, Lender ale the amount of
Funds due on the basis of cu rcasonable CSUmaﬁ;§ or rxpendl'.xrcs of future Escrow Ji isc in accordance
with applicable law,

The Funds shall be helc hose deposits arc ;’;ﬁﬁm@‘%} a federal agency entity (including
Lender, if Lender is such an i d he Escrow Items.

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.,
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Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lcndcr (b) contests in good faith the lien by,
or defends against enforceme the enforcement

of the lien; or (c) secures frc i cr sub :-t0 this Security
Instrument. If Lender determ ﬂﬂ(ﬁm%‘ﬁism may\a ver this Security
Instrument, Lender may give LAoWgE mb'[: Ui : %1 Ui 'sl: s or more of the
actions sct forth above within f M F T K !

5. Hazard or Property orrowet shall kce lhe provements now existin hcrcA . on the Property
insured against loss by fire, J‘KM& ﬁﬂ‘lﬁl 'h@ % luding floods or
flooding, for which Lender reqiires msuranct.]{@sm %Wﬂﬁé@@fﬂe[ﬂh and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect:Lender's rights in the Property in a . para

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event 33, Borrower shall give prompt notice to the “e-carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, [insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or.: cconomically feasible and § security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, withy diléizexcess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from lende that-shé insurance carrier has offered (o seftle a claim, then
Lender may collect the insurance proceeds. Lender may use AR& broceeds 10'iepaiz or restore the Property or{o pay sums secured
by this Security Instrument, w ar not then due. The 30=38y period will lmgin when the notice is given

Unless Lender and Borr rwisc agree in writingiany application of proceeds to principal st lend or postpone
the due date of the monthly p ried to in paragraptistlyand, 2 or changesthe amount of the under paragraph
21 the Property is acquired | rqwer's_ right to aayRifsweanciipoticies and procced 1 damage to the
Property prior to the acquisit coder to the extent“Sfithaistims secured by (i ient immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold,
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Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverag % OV liums required to

obtain coverage substantially Mr i m £t a Co ivalent to the cost
- to Borrower of the mortgage olsly it m Surcr dpj or. If substantially

h

equivalent mortgage insuran ﬁblgo eﬂm m 10 one-twelfth of
the yearly mortgage insuran N rmr gc d to be in effect.
Lender will accept, use and yments as a loss reserve in lieu pf mortgage insurance. paymenis may no
longer be required, at the option o m r Qf}, d that Lender requires)
provided by an insurer approved by Lender m%bﬁ(ﬁféé"% M&P’ﬂ’é‘i‘ shall pay e pre niums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unul the requirement for mortgage insurance cnds in accordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ager make trics 1 inspecti Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonablé cause for the inspection:

10. Condemnation. Thc procecds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other taking of any pari.c Property, or for conveyance in lieu of cond , ar¢ hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to_Borrower, In the event o |taking of the Property in which the fair market

value of the Property immediatcly before the taking is equal 1o or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrower andiLéndér ntherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the procecis muttiplieddy the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (biithe fair market valie of the Property immediaicly before the taking.
Any balance shall be paid t In the event of ajpartial takifg) of tcProperty in which f rket value of the
Property immediately before ».is less than the amognt of the“sums secured immediately before tf , unless Borrower
and Lender otherwise agree oc unless applicableflaw otherwise provides, the proceeds lied to the sums
secured by this Security Instr or not the sums are therrdie:

If the Property is aban r, or 1f, after noticErhyEienacr to Borrower U ffers to make an
award or settle a claim for da 3 s given, Lender is

authorized to collect and appiy the proceeds, at its opuon cither to Testoration of repair of the Property or to the sums secured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th¢ covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and scveral. Any Borrower who co-signs this Sccurity
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Instrument but does not execute the Note: (a) is co-signing this Security Instryment only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan ;
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender demgnates by notice to Borrower, Any noucc provrdcd for in this Security Instrument
shall be deemed to have bee

15. Governing Law; I E 1 the law of the
jurisdiction in which the Pr me mm .ﬁf i&e ment or the Note
conflicts with applicable lav ie Nm ﬁ’ m ) ote which can be
given effect without the con! 0¥1sio) th E’m S m&b v are declared to be

severable.

16. Borrower’s Copy. Borr0wc  RHiSe Q&lb‘ﬂdmﬁm 6§ b1 B NEOFEI T Seak o ent,

17, Transfer of the Property or a B W fngeﬁ; fmhe Propeity orany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold crr orrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall exerci if exc prohibitc al law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!l provide a period of not less
than 30 days from the date|the notice is cred or mailed within which Borrower mus ums securcd by this Security
Instrument. If Borrower fails (o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthcr notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meets certain cong srrower shall have the right (o have enforcement
of this Security Instrument discontinued atany time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to anyipawer of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Thosceonitionsiarsdhat Borrower: (a) pays Lendcr all sums which then
would be due under this Security Instrument and the Noteasafno accelerdbénchad occurred; (b) cures any default of any other

covenants or agrecments; ( s all expenses incurredsin/enforcing=this ‘Security Instrument, inclu it not limited to,
reasonable attomneys’ fees; akes such action as Lenger may ‘reasonably: require to assure (he 1 of this Security
Instrument, Lender’s rights sty and Borrower 'si0biigatinn to pay the sums sccurcd by ' Instrument shall
continue unchanged. Upon ¥ Borrower, this'S ‘Securwy_Insteument and the oblipa reby shall remain
fully effective as if no accel od. However, this%ightimteitistate shall not apt cceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a paruai interest n the Note (iogether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known as :
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc or y
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon reqmred to cure the default; (c) a
date, not less than 30 days ‘ed; and (d) that

failure to cure the default ﬂmm a 1 i&h eler s secured by this
Security Instrument, forecl W)i nform Borrower
of the right to reinstate aft ir ence of a default
or any other defense of Bol N‘b’rﬂ‘lﬂ#ﬁ ﬂlsr“&(;tw¥ he date specified

in the notice, Lender, at it: require immediate paymegnt in full of all sums secured irity Instrument
without further demand and ’Ej&lﬁe ume ulﬁeltal
collect all expenses incurred pursumq:ﬂ lﬂlﬁkt‘é @%ﬁ%}“&ﬁﬁfa&p mcludm,s ut not hmlted to,
reasonable attorneys’ fees end costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. ;

23. Waiver of Valuation and Appraisément. Borrowcr waives all right ofwaluation and appraiscment,

~.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and us of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrume
[Check applicable box(es)] WA

Adjustable Rate Ridex L] Condomlmun\ R:der D 1-4 Family R
Graduated Payment Ride; L] Planned 332t Developmeng m_dcr ] Biweekly yment Rider
Balloon Rider (] Rate Imprwcmem Rider H< Second Hor ’r
(] vA Rider ] Other(s [spec1fv1
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:
o SRR gﬁf

a SEP, Gmc:m JR 7 Borrower

. (Seal)

-Borrower

(Seal)
/ -Borrower
STATE OF INDIANA,
On this tenth , 4 Notary Public in | »

and for said County, personal
JOSEPH GARCIA J

CAROL  ANN GARCIA

A e

going instrument.
WITNESS my hand and of’

unuT,\

kRs;ﬁ\

My Commission Expires:
This instrument was prepared by:

. Nofary Pub"c 0

expirés November 24, 2000 / .;: Fin
iArounty, Indigna g .
‘ . _}\,
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