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MORTGAGE

THIS MORTGAGE ...("Security Instrument”) _is given on. DECEMBER 4,..1998 . ,
The mortgagor is SALLIE M. SIMPSON AND RITA SIMPSON, AS JOINT ’I‘ENANTS WITH
RIGHTS OF SURV

BNC MORTGAGE, ,,,qum)mgﬁfeis s nt is given to
which is organized and NQFEEQJEEICIAL! ose address is

P.0. BOX 19656 : :
IRVINE, caLiroryzh JoB3S Jgeument is the property of

the Lake Cofi R Bevigwed @wes Lender (he principal sum of
THIRTY FIVE THOUSAND TWO HUNDRED AND QQ710Q0Q%***%%%%x k%

Dollars (U.S. $ 35,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides { y paymer the full ot paid ecarlier, due and
payable on  JANUARY 1, 2029 . This Security Ins(rument secures to Lender: | (a) repayment of
the debt evidenced by the Note, with interest, and renewals, extensions and modifications/ of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the y ofthis Security Instrument

and of all costs and expenses (including ycasonable attorneys’ fees) incurred by Lender in connection with pursuing
the remedies provided in paragraph 215 and (¢) the performance of Borrower’s covenants and agreements - under this
Security Instrument and Note. s purpose, Borrower doc y4mortgage, grant and convey|to Lender the
following described property located in

‘ LAKE YRS inty, Indiana :
LEGAL DESCRIPTION ATTACHED HERE MADE, A PART HEREOF AS EXHIBIT

"All .

which has the address of 1771 RUTLEDGE STREET GARY
[Street} [City}
Indiana 46404 ("Property Address");
{Zip Code]
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PROPERTY LEGAL DESCRIPTION

Lot number 31, Ho block aumber in Rundelle's Addition to
Tolleston, in the City of Gury, County of Lake, Indiana.
Commonly known e»|1771 Rutledge Street, Gary, IN €6404. ¥
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~ covered by this Security Instrument.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note,

2.  Funds for Taxes and Insurance, Subjcct to appllcable law or to a wrmen waiver by Lender, Borrower shall

pay to Lender on the da
for; (a) yearly taxes and
(b) yearly leasehold pa
premiums; (d) yearly flo
sums payable by Borrow
mortgage insurance pret
Funds in an amount not

for Borrower’s escrow acco

to time, 12 U.S.C. § 26(
so, Lender may, at any

- TIORUTARE T,
- NO GIBTET AL

cse, m:ms are called "Escrow Items."

umonten&theam

t s;’;‘dffé’é@ﬁ@{ ARCCRUHTRETNA

e, collect and hold Funds in an amount not to exceed the lesser amot

Lender may, at ¢

od's' "
fof 1974 as
Funds sets a

sum ("Funds")
1 the Property;
:rty insurance
y; and (f) any
1 payment of
llect -and hold
n may require

ended from time

er amount, - If
Lender may

estimate the amount of Funds due lie_ basi lata and reasonable esti of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held inan institution whose dcposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home 1.oan B Lender shall apply the Funds
to pay the Escrow ltems. Lender maywsot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make sueh a charge. ‘However, Lender may require Borrower (0 pay a one-time| charge for an

independent real estate

¢ reporting service used by Lender in conncction with

this loan, unle

applicable law
ar shall not be

an agreement is made or applicable 3w requires interest to be paid, L«
 interest or earnings on the; F*mos Boq’ower and Lender may agree i1

e Funds. Lender shallgiveio Borroweiicwithout charge, an annual 2
lebits to the Funds and m purpose—foriWhich each debit to the Fun
rny for all sume secu1<=d by-this Seetrity Instrument,

! the amounts“permiited 1o be, helg by applicable 1w
Borrower for the excess rdance with the réguiemens ol ap,)hcable law. If th
by Lender at any time is the Escrow” l'i.,m w“xw ‘due, Lender
and, in such case Borrow der the“amoun t necessary to make up (e
up the deficiency in no t ithly pay

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

provides otherwise. Unl
required to pay Borrower
that interest shall be pai
Funds, showing credits :
Funds are pledged as ad

If the Funds held b, X

riting, however,
ounting of the
as made, The

1afl account to
he Funds held
ver in writing,
ver shall make
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take -one or more of the actions set forth above within ‘10 days of the giving
of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to:Lender’s approval which shall not be unreasonably - withheld. If Borrower fails to maintain coverage
described above, Lender ~may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragra

All insurance polic
Lender shall have the r
Lender all receipts of p:
the insurance carrier an

Unless Lender and

ortgage clause.
omptly give to
mpt notice to

dulCplauic o Lelluern  aja .llu ‘\

EERENNEHD,

‘enewal notices. In the event of loss Bon

N @FEI@IA;I%
V tnerwise agree in writing, insurance pX'O CC all be R

restoration or

repair of the Property ag ’Dhl;s rBstoration porerepdig és tloso a[jf der’s security is not
lessened. If the restorati repair is aﬂég omjcally a51ble or Lﬁ'gr,; secug wp uld be lessened, the insurance
proceeds shall be applied to<the sums m 51' not then due, with any excess

paid to Borrower, If Bc

wer abandons the Property, or does not answer within 30 days a notice

m Lender that

the insurance carrier has offered to scitle a claim, then Lender may colteet the insurance proceeds, lLender may use
the proceeds to repair or restore the Property oide-pay suins secured by this Security Iastrument, whether or not then
due. The 30-day period will begin when the notice is given. ”

Unless Lender and Borrower rwise agree in writing, any application of procecds 1o prineipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2.ei-change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security| [nstrument iediately prior to the acquisition,

6. Occupancy, P

-rvanon Maintenance and Protection of the Property; Borrower’s 1

1 Application;

Leaseholds. Borrower s
after the execution of this
residence for at least one yea
shall not be unreasonabl h
Borrower shall not destr €
Property, Borrower sha N

| occupy, establish, and use the: Pro *rw s Borrower’s principal resndenr
*unty Instrument and s‘m. continue - mccupy the Property as
ter the date of occupangy, unless LeAdSr otherwise agrees in writi
or unless extenGaliig circUmsiancEsexist which are beyon
impair the Propeny, atfow-the Property to deteric
“any forfeitufa, actiod .t ‘proceeding, whethf
in Lender’s good faith It_in forfeitdse, e Weoperty or otherwi
created by this Security der's security interds{ - Borrower may cur d reinstate, as
provided in paragraph 1 B (H er’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection - of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

jithin sixty days
ver’s principal
which consent
ywer’s control.
t waste on the
, is begun that
mpair the lien
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceasés to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower -of the mortgage insurance previously in effect, from an
alternate  mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amoum and for the period that Lender
requires) provided by an £ i shall pay the

premiums required to m 7 in eifect, or toém)vn anloss I'e. Juirement for
mortgage insurance ends Bm tl“i-n splicable law.

9. Inspection. Let get as erty. Lender
shall give Borrower notic m@%ﬁi@ﬂ%& inspection,

10. Condemnation. roceeds of any award or claim for damages direct or consequ “» nnection with
any condemnation or other taking Joltany picd @ihe Bropany, ©s ofwon pmpetmyof wation, are hereby

assigned -and shall be paid 10 Lender,
In the event of a totd! takKing of 1h<tbrﬁ)mgpgc@uw 3&3&9&' g%’sums secured by this Security

Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property

in which the fair market \value of the Property i Tiately before the (aking is equal greater than the amount
of the sums secured by this Security lustrument immediateiy-before thetaking, unless Borrower and Lender otherwise
agree in writing, the sums Ssecurcd 'by this Security Instrument shall be rcduced by the amount the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imme 1 tore the taking, divided

by (b) the fair market valuc of the Property immediaicly before the taking. Any balance-shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market valuc of the Property immediatcly before the
taking is Jess than the amount of the sums secured irnmediately before (he taking, unless Borrower and Lender
otherwise agree in writing or unless _applicable law otherwise provides, thie procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums ate then due,

If the Property is abandoned by Borrower, or if, aftenionca/ hy<Lender to Borrower that the condemnor offers

to make an award or sett Iaim for damages, Borrowcs-fails to rc;pond to Lender within three (3) days after the
date the notice is given, Lender is authorized to collect an d apply-the pfoceeds, at its option, ef to restoration or
repair of the Property or sums secured by this=Security-Instrumenty=whether or not 1hen

Unless Lender and | dilerwise agree in WHIling, aiiy appiication of proceeds (0 all not extend
or postpone the due date thly payments refcrred e in paragraphs I and 2 or A ount of such
payments. DIA ~

11. Borrower Not A Rv lpndpr N'\l h Wmvnr Extenst r payment or
modification of amortizat K¢ a Y successor in

interest - of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument. by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

INDIANA - Single Family - (Rev. 12/95) (Page 4 of 7 Pages /
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice prov1ded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

_given as provided in this paragraph.

15. Govemmg Law; Severablllty ' This Secunty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Instrument - or

Note which an b give ol IQEUAEHEAS . iy Insiumens
; N € R ofe IR oy o A b

and the Note are declar
16. - Borrower’s Co
or_a Beneficial Intercst in Borrower If all or any p:

17. Transfer of th

ity Instrument.
roperty or any

interest in it is sold or transfe ’Ehxs&ammmm;tas U@q)ﬂ )Qlf fthe Property or any
interest therein (or if a béneficial inte !3 er, Id o errcg) dBor'rower is.not s natural person)
without Lender’s prior |wriiten consent; % %&% Q‘Gﬁ%ﬂ}b{ ﬁx‘ Satate payment.in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the
If Lender exercises

e of this Security Ir

s option gleender shailpgive Borrower naetice, of ‘acceleratiomgmThe notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insu t. If Borrower fails to pay these sums pri he expiration | of this period,
Lender may invoke any remedies permiticd Dy this Security Instrument without furtheronotice or demand on Borrower.,

18.  Borrower’s Right to Reinstate. Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to/the earlier of: (a) 5 days (or such other

1ay speciy lor reinstatement) before saic of the Properly pursuant to
astrument; or (b) entry of a judgment, gnforcing this Security Instrument.
s Lender all sums which thesPwoildibe’due under this Security Instrur
red; (b) cures any defgufivof any otlisr*Tevenants or agreements;
7 Instrument, mcluamg, but-not limited-to, reasonable attor

| power of sale
10se conditions

¢ and the Note
)Days all expenses
; and (d) takes

period - as applicable lay
contained in this Securit
are that Borrower: (a)!]
as if no acceleration ha
incurred in enforcing th

such action as Lender n xably require to assutepthat fthe len of this Security Instrus ~’s rights in the
Property and Borrower’ n_lo"pay the sumsisecuicd-by this Security Instrume ue unchanged.
Upon reinstatement by his Security Instmmem And-iHesobligations secured Il remain fully

effective as if no acceler of acceleration
under paragraph 17.

19. Sale of Note; g ¥i f ‘together with this
Securlty Instrument) may be sold one or more tlmes wnhoul prior nouce to Borrower‘ A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

However, 11&4iahl \i0 yednstate shall not z
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or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” - are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration - following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument,foreclosure by judicial proceeding and sale of the Property. The notice

shall further inform gl " {] the foreclosure
proceeding the non % [ 'Jqqmmto’§ B¢ eclosure, If the
default is not cured 1" date specified 1 the notice, Lender at ifs opiion 1ediate payment
in full of all sums thinSgeart Tt EF E d\gand se this Security
Instrument by judic Mh bm CI mi!\c» 1 ng the remedies
provided in this par ) cludigg, but not limited, tq, reasonable attorneys’ fees ang co: itle evidence.
22, Release. Upor ,m@ b%qmﬁﬁ tPHﬂﬁéﬂMu@f shall\release this Security

Instrument without c¢harge’to Borr ak R der! ,
2 e oun ) 4
23. Waiver of Valuation and ppralsemcm.e orrower aivcsglf:rlg{t oF vl.';luation and appraisement.

24. Future Advances and Obligations. Borrower agrees that the indebtedness secured by this Sccurity Instrument
includes (i) future advances mad Lende ons - in 1 by Borroy time to time after the date
hereof, whether made or incurred:pursuant 1o the Note orat the option of Lender, and whether made after a reduction
to a zero (0) or other balance, or made otherwise, and (it) future modifications, extensions, and renewals of the Note
and any and all other indebtedo secured by this Security Insirument, such tha lien of this Security Instrument
with respect to.any and all suchfuture ‘advances and obligations (up the maximum amount einafter = stated),
modifications, extensions, and renewals, pursuant to Ind. Code §32-8-11-9, shall have the same priority to which this
Security Instrument otherwise would be entitled upon execution and recording, without regard to the fact that any such
future advance or obligation, modificaiion, extension, or renewal, may occur after this Security Instrument is executed,

Notwithstanding anything contained in this Security msm\lﬂq% or the Note to the contrary, the maximum amount of
future advances and obligations secured by this Secun:i(y:%ﬁggﬂ@:gg b,is equal to twice the original principal sum of the

Note. This maximixa amount applies only to fuiliz-advances and obligations (including amodnts advanced or
expended by Lender under paragraphs 7 and 21 ogt}‘ﬁ’ Security Inéf@(‘l@em, if and to the exient such advances are or
must be treated as advarices or obligationgzjzrder to-obtaidthe priority provided (he inder Ind. Code
§32-8-11-9), and is n_io any and all other: principal; MIgEest] late charge, prepa arges and other
amounts constituting (other than @tdrcﬂ mi*vanceq,ah@{Sbligations) secured rity Instrument.
This maximum ame herein' pursuant "J.g)ﬂﬁfir%-::riﬁr‘icggidancc with . -9 and is not a
commitment by Ler &._advances or to* émmm}l‘ib\?rower to incur fi o Lender,

25. Riders to n attached to and

constitute  a part of this Security instrument “and shatl bc recorded as a part of this Secunty instrument.  The covenants
and agreements of each such rider are incorporated into and amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were set out in this Security Instrument.

[Check applicable box(es)]

X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated  Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

X1 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ,

Witnesses: : Witnesses:

Yy, P cpmpr— (Seal) , (Seal)
SALLIE M. SIMPSON - Borower ARITA SIMPSON - Borrower /
Social Security Number Social Security Number

| | | __(Seal) L 7 (Seal) E
« Borrower

Social Security Number - “Dag_cu%cﬁl%‘&n& umber™, —
NOTLOFFICIAL!

y (Seal)
This Dodéiifient is the property of e
Social Security Number MCO“]&W]M%W Y
[Space Below This Line For Acknowledgement] ‘
ACKNOWLEDGEMEN}
STATE OF INDIA}D )
COUNTY OF LAKE B
Before me, a Notary Public inand-for the State of ,

personally appeared SALLIE M. SIMPSON, RI\J:A'_;_@}L PSON
W OER

y T . N N ’
pregoing Mortgage, including the riders that

who, having been first

are attached to, form a o} the Mongagx}fﬁgd stated that any repres ons contained
therein are true. i - 5 V/
Cron (o6 s
WITNESS my han 7
P
) Pt e wed
Vagy (" Surwnne dade Nevecez,
Late Printed |
lw m §
Of Lagy County, in 2000
I am a resident of /(;5'4
7 R ounty,
513 g :
My commission expires: 9~ o m ,
, iy ml&l .m"
&y Comemiggioyy Mg .
J/ This Security Instrument was prepare b WM Bcigan
BCM‘@ «s Q. \« vedaft Biraorne
INDIANA - Single Family -~ (Rev. 12/95) (Page 7 of 7 Pag \ ' |
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ADJUSTABLE RATE RIDER Iesn Nooer: CHIES76SIMP
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of DECEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
BNC MORTGA"“" TAT/ ™ TRENT AL TATYTY ANTY TN ATY A FTET AT

(the "Lender") ¢ ihe property describeds in (he . and
located at: Ijé ﬁl f
DNOLOEEICIALL,

Thls Documentasithe property of
THE NoT. coNTAINSD Srbidish s Givting ersrt ShAces v

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 1
AMOUNT| THE BORROWER'S INTEREST |RATE CAN CHANGE AT ANY C
TIME AND THE MAXIMUM RATE THE:BORROWER, MUST PAY:

ADDITIONAL COVENANTS. In addition to covens and s/ made in the
Security Instrument, Borrowerpand Lender further covenant and agree as follows:

INTEREST RATE {ID"MONTHLY PAYMENT CIHTANGES ‘
The Note vides for aii initial interesi rate of 2.150 4,
provides for che ,

The | Note

*4. INTERES]

(A) Chan

The intere:
2001

interest rate col

d *h my

(B) Thel

> v "
Begmmng wilit 11¢ st LRange aic; iy Hierestrale win 0C-uastd Ol all 1GUCA. 1 Index

is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in the London
market based on quotations of major banks, as published in the "Moncy Rates" section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

Rev. 10/95
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(C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 950/1000 percentage point(s)
( 5,950 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the

Maturity Date at my new interest rate in substantially equal payments. The result of this calculation

_.will be the new amount of my monthly. payment, .

(D) Lim

The inte ré m W ﬁhis jreater
than ) es : ﬁ b, Hiereaften te will
never be incre: 2 i lﬁw Me
ONE AND I Ai' rC oint(s)
( 1.000 fr ¢. rate-of interest I have bee for the precedin
months. My intere amﬁlj;f %ﬁéér ﬁf %.

the Lake County Recorder!
(E) Effectivé Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amo of my
new monthly payment be on tt ly pa) late after e Date until the
amount of my| monthly paymeni-changes again.

(F) Notice of Change:

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raic and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by.! > given me and also the ielephone number of a person who
will answer any question I'may have regarding the notice."

BY SIGNil ained in

pages 1 and 2 of th
” )

- (Seal)

SALLIE M. rrower

(Seal) ~ (Seal)

-Borrower <Borrower

(Seal) (Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single. Family- Rev. 10/95
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