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MORTGAGE {
THIS MORTGAGE ("Security Instrument") is given on DECEMBER 10, 1998
The mortgagor is : i
ELAINE ALLEN
Of [ nt is given to
PINNFUND,USA, 4 ORATIQ c»ument lS :
which is organized and exi: laws of CALIFORNIA yse address is

2051 PALOMAR AIRI

THIRTY EIGHT THOUSA FIVE HUNDRED AND

NOTOFFICIAL!
This Document i$ (e propeity: of

1cipal sum of

Dollars (U.S. $ 3%,500.00 mn@rﬂﬁﬂﬂfdﬁlﬂ'thc same date a3 this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on ]
JANUARY 1, 2029 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by i -
the Note, with interest, and all renewals, cxicnsions and modifica tions of the Note; (b) the payment of all other sums, with N
interest, advanced under paragraph 7(to protect the sccurity of this/Security Instrumcnt; and the performance of
Borrower's covenants and | agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby ) S
mortgage, grant and convey to Lender the { /ing described property located in o
LAKE anty, Indiana:
SEE ATTACHED GAL DESCRTPTION
which has the address of 4180 WASHINGTON STREET, GARY
[Street] [City]
Indiana 46408 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENA%VTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments whicl in priority gver this Securily Iast 0 licnon the P ty; (b) yearly leaschold
payments or ground rents carly flood

msurance premiums, if an j g mzlxis y orrower to
Lender, in accordance wit y ar ﬂmm mortgig niums. These
items are called "Escrow I 1 at , colle in an amq 0 ‘he maximum
amount a lender for a fed N@éﬁ% } (ﬁis SCIO W '- In : federal Real
f.’,stat;:1 Sclllexlncnt Procedur 197448 ame I?d )Lx,]c] ¢10 time, o & Sey. ('RE inless another
aw that applies to the Fun /4 er amogat, If so, Lender may, at any time, collect and hold Fyds imount not to
exceed thé) K:sscr amount. Lende mmm%mﬂ%di&tﬁ%m@p ﬁlﬁi?}'d:ﬂ nd réasonable estimates

of expenditures of future Escrow liems or ﬁr ise 1 ccorgx c m Cl;Kblcl'w

The Funds shall be helddn an insti;t Y‘S\I\‘év!%'&m é) ﬁg’rp ?GQ&qpﬁ&gncy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply thc|Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pay /er in he Funds pplicable law permits Lender
to make such a charge. However, Lender may réquire Borrower to pay a one-time charge for an indcpendent real estate tax
reporting service used by Lender in conneetion with this loan, unless applicable 1aw provides otherwisc, Unless an agreement
is made or applicable law requires inter he paid, Lender shall not be required to pay B y interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid onpthe:dFunds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing eredits and debits (o the Funds and the purpose for
which cach debit to the Funds was made. The Funds are plcdged as additional sccurity for all sums secured by this Security
Instrument,

If the Funds held by Lender exceedithe amounts jpermitted to bevheld by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementsiof;applicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow lemewhdiiducybender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neggssarys 1o’ malkeaip:the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Léndet's sole discretion.,

Upon payment in ful Psums secured by this Sgchrity Fistrument | &eader shall promptly refd Jorrower any
Funds held by Lender. If, ragraph 21, Lender shalltacquite 'or=scll the-Property, Lender, pri acquisition or
sale of the Property, shall Kunds-held by Lenderatithentimelof acguisition or salc as inst the sums
secured by this Security Ing 3

3. Application of s applicable lawZpagvitesl otherwise, all paymc Lender under
paragraphs 1 and 2 shall b hy prepayment chargestdie under the Notc; rayable under
paragraph 2; third, to intere it o

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and tmpositions attributable to. the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propcrty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has

-offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procccds to repair or restore the

Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and I Q zig not extend or
postpone the due date of 1 mients ﬂmm hanget! > payments. If
under paragraph 21 the P eeds resulting
from damage to the Propc alll e t@i AE}’, / this Security

Instrument immediately pr e/acquidition.
6. Occupancy, P v m l‘&" ] Application;
Leaseholds. Borrower shall o« ¥, establish, and usc tlie rggg)f%"gﬁ % N sixty days after
the exccution of this Sccurily Instrument tx]ciéullﬁﬂ\{ dwer’s prms, residence for at

least one year after the date offoccupancy, unless Lender mhcrwme agrees in wrmng, which consent shall not bd unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not dastroy, damage
or impair the Property, allow the Property (o deteric it waste on (he'Property. B >rshall be in default if any
forfeiture action or procecding, whetheecivil or eriminal, issbegun that-in Lender's goodofaith judgment could result in
forfeiture of the Property| or otherwise materially impair the lien crcated by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to
be dismissed with a ruling that, in Lead nod faith dctermination, precludes forfeitu Borrower's interest in the
Property or other material impairment of the lica ereated by this Securily Instrument or Lender’s security intcrest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccuratc information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the
Note, including, but not limitcd to, repicscatations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a lcaschold Borrower shall comply with all the provisions of the lease. If Borfower acquires
fee title to the Property, the lcaschold and the fee title shall not mugc urt[c gs Lender agrees to the merger in writing.

7. Protection of Iiender’s Rights in the l’roperty. B ooy Wails to perform the covenanis and agreements
contained in this Sccurity Insiruiient, or there is a legaiinroceeding thowidzay significantly affect 1cnder’s rights in the
Property (such as a procee kruptcy, probate, feegudcmnation ot §®atiture or to enforce laws ulations), then
Lender may do and pay f ver is necessary to profées the value of the Property and Lender’s the Property.
Lender’s actions may inclt 2y sums secured by-alicn wiici-has prlomy over this Securily , appearing in
court, paying reasonable a and cntering on the Propmtv {om akc r”p.nrs Although ] e action under
this paragraph 7, Lender d

Any amounts disbur feg this paragraph Pt bccomc additional d :cured by this
Sccurity Instrument, Unles for erest from the
date of disbursement at the Noie rate and shall be-payable, with-interest; uponnotic¢ {rom Lender o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum ¢qual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abs offers to make
an award or scttle a claim W 5 to respond to Lender withie 30 day wotice is given,
Lender is authorized to cc % ,ﬁ@@“mej‘l)‘tcsmn T acrty or to the
sums secured by this Secur ,Wwhether or not then due.

Unless Lender and Bor ¥ Nmmlﬂfﬂmﬁlpm s pria not extend or
postpone the due date of th ly payanen 01 raphs Ll! antoun| Jayments,

11. Borrower Not 25 ‘orbegrance By Lender Not a Waiver, Extension of {] r payment or
modification of amortization of xhﬁcm&m@ﬂ Tist Gﬁlﬂfﬁp@l&ﬁae any successor in interest

of Borrower shall not operate todelease m i itég ‘%\ rjg m er'p successors ininterest, Lender
shall not be required to commence proce ﬁﬂg s Mﬁé& %!E:'m extend time lor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exereising any right or remedy shall
not be a waiver of or preclude the exercise ny rig y

12. Successors and Assigns Bound;Joint and Several Liabilitys Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subjcel to the provisions of
paragraph 17. Borrower’s covenants. : orecments shall be joint and several. Any B 10 co-signs this Security
[nstrument but does not exccute the Noten(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity [nstrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodalions with.z o the terms of this Secuii ument or the Note without (Hat Borrower's
consent.

13. Loan Charges, If the loan sccured by this Securitypiistoment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interestean viieridandeharges collected or to be collccied in connection
with the loan exceed the permitied limits, then: (a) any suéilosn charge Shalibe reduced by the amount necessary to reduce
the charge to the permitted limi; and (b) any sums already-collected from Bairower which exceeded peprhitted limits will be
refunded to Borrower. Ler y.choose to-make this refiid byeredueing thgprincipal owed under the r by making a
direct payment to Borrow: Mund reduces principiiithe reductiontwilliBe treated as a partial g 1t without any
prepayment charge under t A

14. Notices. Any 1 wer provided formithsScdty¥strument shall be rering it or by
mailing it by first class ma s Jaw requires usc‘Ofishittherdncthod. The notice o the Property
Address or any other addr t¢s by otice to ender. Any notice 10 Lepd first class mail
to Lender’s address stated B rovided for in

this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
-(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given w
will state the name and ad
also contain any other infc

20. . Hazardous Sul
Hazardous Substances on
Property that is in violatic
storage on the Property of

residential uses and to mainte

Borrower shall prom
governmental or regulator
Law of which Borrower h;
that any removal or othe
promptly take all necessar

As usced in this parag
Environmental Law and t
pesticides and herbicides, |
in this paragraph 20, "Env
relate tohealth, safety or ¢

NON-UNIFORM C(
21. Acceleration; ]

breach of any covenant ¢

unless applicable law provic

default; (c) a date, not l¢
cured; and (d) that failu
the sums secured by this
shall further inform Boi
proceeding the non-exist
default is not cured on or
full of all sums securec

B S R
NOTOEEICIATL

sironmental Law, The preceding two sentences shall not a;

"T[ft‘ilhusfl'i)(wmmmw gprropesinenf
ccoft
e Lendc bRl AKE GOWMER CEMAEEY, owsuit o

give Lende

gency or private party involving the Property and any Hazardous Substance
ctual knowledge. If Borrower Icarns, or is notified by any governmental or rej
smediation of any Hazardous Substance affecting ‘the Property.is necessar
smedial actions in accordance with Environmental Law.

h 20, "Hazardous Substances” are those substances defined as toxic or hazard
following s nces: gasoline, kerosenc, other flammable lc petroleu
tile solvents, matcrials containing asbestos or formaldehyde, and radioactive 1
imen!al Law" mcans federal [aws and lawsof the jurisdiction where the Prop:
ronmei Lion.

iINANTS. Borrower and Lender further covenant and agree as follows:
nedies, Lender shall give notice to Barrower prlor to acceleration folio
greement in this Security ln uigtf.q e not prior to acceleration un
otherwise), The notice ‘L eclfy 'a; A edefault' (b) the action
han 30 days from the datgthe notice is S’l'” to Borrower, by which it
re the default on or bél ain-' the-date sp»ecihéd in the notice may res
fostriment, foreclosure by judicial procgedmg and sale of
It to remsta:g auer accelemthn and the right i
it orany otherfd,efrnwn \Bqttrower to acceler
scified in the noffeeyLensr at its opticn nu

¥
! | O

i
 d

’
7

aw, The notice
The notice will

release of any
1 affecting the
esence, use, or
riate to normal

- action by any
Environmental
itory authority,
Jorrower shall

i substances by
products, toxic
erials. Asused
is located that

1ig Borrower’s
paragraph 17
ed to cure the
fault must be
icceleration of
ty. The notice
1e foreclosure
losure. If the
te payment in
this Security

Instrument by judicial proceeding. Lender shail be entitied to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 9/90

GREATLAND B8 To Order Call: 1:800-530-6383 CIfax 618-781-1131

ITEM 1879L5 (8610)
MEIN3112 - 01/97

(Page 5 of 7 pages)

020102196

.

ﬁ&;{ e o G R

T,

¥‘ R
W W andE WY g i %



24.  Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

z Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
: Graduated Paymcm Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider e D Rate Improvement Rider-. .. . l:] Second Home Rider
: Other(s) [specify
| Document is

BY SIGNING BELC T S a tognech rough 7 of this
Security Instrument and in mmmmmﬁti
This Document is the property of

Lg&_,,,d; /04, the Lake County Recorder!
(Scal) (Seal)

AR N
ELAINE 'ALLEN -Borrower -Borrower
(Scal) (Seal)
-Borrower ~Borrower

(Seal)
-Borrower
Witness:
)
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STATE OF INDIANA, [, Ars County ss:
Onthis O ™ day of DECEM el 199 ' , before me, the undersigned, a

Notary Public in and for said County, personally appeared J

Witness my hand and official seal.

My Commission expires:

This instrument was prepa

1 8, 2001

5
erenset®

VDIAND, w5

nnns
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this

10TH dayof DECEMBER, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note(the"Note"}to (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

THE NOTE CONTAINS PR
THE MONTHLY PAYMENM
RATE CAN CHANGE AT

ADDITIONAL COVENAN

Instrument, Borrower and

A. INTEREST RATE AND |
The Note provides for an ini
interest rate and the monthly

LINTEREST RATE AND )

(A) Change Dates
The interest rate | will pa)
.and on that day avery 6th
"Change Date"
(B) The Index
Beginning with the first Cha
interbank offered rates for 6
major banks, as posted in Th
of the month immediately pre
If the Index is no longer av
information. The Note Holde!
(C) Calculation of Changes

4180 WASHINGTON STREET

CARY IN 48408
"Doc¢ument 1s

e o sokubvital.

(iME AND THE MAXIMUM RATE THE BORROWL 1 4
his Document is the property o

.In addmﬂjlétﬁ (r:t&iiiil R@E&]ﬁ?féri}he Security
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Before each Change Date, the Note Holder will calculate my new interest rate by adding
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%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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* (D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13,9900 % or less
than 10.9900%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE percent
percentage point{s) ( 1.0000 %) from the rate of interest | have been paying for the preceding months.
My interest rate will never be greaterthan 16,9900 %. orlessthan 10.9900 %
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the telephone number of a person who will answaer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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10 the loan assumption. Lendar also may reguire the transferee to signanessumption agreement that is acceptable to
Lender and that obligates the transierae to keep all the promises and agreements mada in the Note and in this Security
Instrument. Borrower will continue to.t linated under the Note and this Security I ynless Lander releases
Borrower in writing. :
If Lender exercises the pption to raquire immediate payment in full, Lender shall g iva Borrower notice) of

acceleration. The notice shallprovide a period of not less than 30 days from {he date the notice is delivered
or mailed within which Borrower must paysall sums secured by this Security Instrumeni: If Borrower fails to pay
these sums prior to the expiration of this period, Lender mzi&\ mk@gp remedies permitted by this Security
Instrument without further notica or demand on Borroweu(\ﬂ/‘-——u_? y)g
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A M ( ) (Seal)
ELAINE ALLEN -Borrower -Borrower
(Seal) : (Seal)
-Borrowe! ' -Borrower
(Seal) (Seal)
-Borrower -Borrower
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