WHEN RECORDED MAIL TO:
STATE OF INDIANA

BNC MORTGAGE, INC. LAKE COUNTY
P.O. BOX 19656 FILED FOR FECCED
IRVINE, CALIFORNIA 92623-9656
98101736 98 0EC 18 PHI2: 3a
Loan No. CHI7060CAST R
App. No. CHI7060CAST MG (.(‘BV D(\LRRTER
|Space Above This Line For Recording Data] A
THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 8, 1998
The mortgagor is ROMULO G. CASTRO, MARRIED
("Forro ero) 1§ it is given to
BNC MORTGAGE, AR eernrent 1
which is organized and d N@TE@F%‘ICI AL! yse address is
P.O. BOX 1965¢
IRVINE, CALIFORNIM a2 PAdéument is the property of
("Lender OITOWEr. owe Lender the principal sum of
FORTY FOUR THOUSaND anilae Agdse Loou nﬂyi{ecor r!
Dollars (U.S. § 44,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides f thly payments, withithe full dcbt, if not paid earlier, due and
payable on JANUARY 1, 2023 skhis Seeurity Insirument secures topkender: \(a) the [repayment of
the debt evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the
payment of all other sums, with inic advanced undcr paragraph 7 to protect the sccuril iis Security Instrument

and of all costs and expenses (including rcasonable attorneys® fees) incurred by Lendersincconnection with pursuing
the remedies provided in paragraph 21; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the
following described property located in

LAKE
LOT 43 AND THE WEST HALF OF LOT 4
HAMMOND, AS SHOWN IN PLAT BOOK
COMMONLY KNOWN AS 1148 MICHIGAN

County, Indiana :
EAST LAWN ADDITION TO
N LAKE COUNTY, INDIANA.
D, IN 46320.

which has the address of 1148 MICHIGAN STREET HAMMOND
[Street] {City}
Indiana 46320 ("Property Address”);
[Zip Code]
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INMTG.BNC

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

' Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a wrmen waiver by Lender, Borrower shall
pay to Lender on the d: um ("Funds")

for: (a) yearly taxes and f in_ priority over this Secumt the Property;
(b) yearly leaschold pa il rﬂﬂﬁ f Se; h rty insurance

premiums; (d) yearly flo um ) nsu v, and (f) any
sums payable by Borrow N‘ ﬁ? Tﬁ& Axgt' e payment of

mortgage insurance prel ¢ items are called "Escrow Items.” Lender may, at any ti lect and hold
Funds in an amount not (o e Tlusammmnentel@th deraify e awfioagt. loan may require
for Borrower’s escrow accotint under th Hcr Scttl roccdure f 1974 as amended from time
to time, 12 U.S.C.§ 2601 ctseq. ("RE %’at l3’1mds sets alesscr amount. If

so, Lender may, at any time, collect and hold Funds in an amoun( not to excced the lesser amou Lender may
estimate the amount of Funds due on the basis of  data and reasopable estimates of expenditures of future
Escrow Items or otherwise in accordanec with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sucl institution) or in any Federal Home Loan B: Lender/shall apply the Funds
to pay the Escrow Items. [Lender may not charge Borrower for holding and applyinggthe-Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requirc Borrower to pay a one-lilne |charge for an
independent real estate tax reporting scivice used by Lender in.connccion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or apphcablc law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funlisx Bonowcr and Lender may agree in writing, however,

that interest shall be paid-on the Funds. Lender shall, glv\, 0 BOrfOW\. ““without charge,@n annuzl accounting of the
Funds, showing credits and debits to the Funds and me “burpose for wiieh each debit to the Tunds was made. The
Funds are pledged as ad ! urity for all sumsSsceured=by this Seeumtty Instrument.

If the Funds held b ~xceed the amounts ~pcrmmmi to-be lield-by applicable 1aw, ! ll account to
Borrower for the excess drdance, with the FEqUIECTENTs Yok appncablc law, 1f the ie Funds held
by Lender at any time is o, pay the Escrowicins “fvhm_ e, Lender may, s er in writing,
and, in such case Borrow wder (he amount CECSEERY 1o make up d er shall make
up the deficiency in no : il

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying

the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
accordance - with paragr:

All insurance polic sh m CM& f I ortgage clause.

12" polich ﬁ ﬁ xicsrc\ omptly give to
Lender all receipts of p Tu FF ampt notice to
the -insurance carrier ar Nﬂ é}) f TU aAp !t. y
repair of the Property 8 HOﬁmﬁﬁliSs pﬁ@pﬁfﬂy fer’s security. is not
lessened. If the restoratior rcpanr lm
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to leva cla ler may colleet the in roceeds. lLiender may use
due. The 30-day period will begin ‘when the notice is given.

Unless Lender and Borrower vise agree in wriling, any application of pr prineipal shall not extend
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior 10 the acquisition shall pass to Lender 1o the cxtent of the sums

6. Occupancy, F ervation Maintenance and Profection, of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use thefiopiaty a&Borrower’s principal residence within sixty days

of notice,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained - in the amounts
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
Lender shall have the 1

Unless Lender anc fu rwise .agree in writing, in ttﬁ&)e proceeds shall be appl restoration or

) pﬁﬁﬁfé}‘wé(i}?@gﬁww be lessened, }he insurance

proceeds shall be applied (o the sums secur curl rument, er or not then duc, with any excess
the proceeds to repair or restore the Property of to pay [SUms securcd by.his Security Instrumcnt, whether or pot then
or postpone the due date of the monthly payments referred to in paragraphs 1 and |2 or change the amount of the
secured by this Security Instrumenty dmmediately prioc to the acquisitiois
after the execution of this ‘unty Instrument and ahull continuess#osoccupy the Property as Borrfower's principal

residence for at least o1 ar after the date of occupmry, unless, Lender: otherwise agrees in wr which consent
shall not be unreasonab held, or unless extenuating circumstancesiexist which are of wer's control.
Borrower shall not dest: impair the Properiy; atiow-the Progerty to deterioraie it wastc on the
Property, Borrower shi qny forfeitufe’ acuion or-procecding, whether cit , is begun that
in Lender's good faith It in forfcuu% ¥0) wh Broperty or othepy mpair the lien
created by this Security dor’s Seeurity interesr - Borrower may cu id reinstate, as
provided in paragraph 18, by g it er’s good faith

determination, precludes forfeiture of the Borrowcr ] mtcrcst in the Propcny or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. -If this Security
Instrument  is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Leénder may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. ~ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

requlres) provided by a 2r shall pay the
premiums required to ce in effect, or to proyide a ! equirement  for
I‘Jﬂ fai;elsm. .

9. Inspection. 1 & perty. Lender
shall give Borrower no @ ﬁféj E&EFL > inspection,
any condemnation or other taki g lofEmylpho ofuhonfeneniso € onegmeyagoeirtisn b €0 ndenation, are hereby
assigned and shall be paid to_Lender.

mortgage insurance en applicable law.
10. Condemnatior [ -eds of any award or claim for damages, direct or consequerti onnection with
In the event of a t taking of Ehﬁ*%ﬁe%&%%l&ﬁﬂ&d@ﬁe sums secuicd Dby this Security

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property | fatcly before the taking is e or greater than the amount
of the sums.secured by|this Security dnstrumentsimmediatelys before the.taking, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument  shall be reduced by the amount of the proceeds
multiplied by the following fraction: (2)"the total amount of the sums securcd immediately before taking, divided
by (b) the fair market value of the Psoperty immediaicly before the taking. = Any balancesshall be paid to Borrower.
In the event of a partial 1aKing of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediaicly before the taking, unless Borrower and Lender
otherwise agree in writing or unicss applicable law otherwise provides,the procceds shall be applicd to the sums

\strumcm whether or not the sums are then due.
rdoned by Borrower, or if, aliEt\voUec 1by, Lender to Borrower that the
claim for damages, Borepwee-iails io revp'md to Lender within three ¢
is authorized to collgitzand apply the, ‘praceeds, at its option, citl:
ms secured by thilgSécurity Instramicat; whether or not ther
rwise agree inWriting,-any-application of proceed
payments referred/io \in_paragraphs 1 and 2 or

secured by this Sccurity
If the Property is

to make an award or scitl

date the notice is given, Leng

repair of the Property he
Unless Lender and

or postpone the due d: it

ndemnor offers
} days after the
restoration or

hall not extend
mount of such

payments. o, INDIANR o2
11. Borrower No acance . By Lender~Not~a Waiver. Exicpn or payment or
modification of amortiz oy oY 1y successor in

interest of Borrower shall not operate to release the liability of the original Borrower of Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigris Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent.
¢ Yl
Z4L L WP
¥ / \/
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prmclpal the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govcrnmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the K 1 astrument  or
the Note conflicts with a ¢ msnau not Wowsu iment or the
Note which can be given Q(B/ll t]S BOVisior y Instrument

and the Note are declar

16. Borrower’s Co; %@/ I @‘F’F I # th Instrument,
17, Transfer of the fty or a Beneficial Interest in Borrower. all or any pa. N perty or any

interest in it is sold or transfcr ’E}ﬁ@r@@mlmmmm (‘,Uplblf@y’[@f he Property or any
interest therein (or if a bereficial mteresl di: rﬂwe Gs@old or tran rred and Orrgwer is not a matural person)

without Lender’s prior Written consent * payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercxscd by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrumen t

If Lender exercises | this option, Lender shallgive Boiiower notiee. of acceleralion.The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all
sums secured by this Security Instcument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permiited by this Security Instrument without further netice-of demand on Borrower.
18. ‘Borrower’s Right (o Reinstate. 1f Borrower meets certain [eonditions, Borrower shall have (lic right to have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other
period as applicable law may specify seinstatement) before salc 1ed Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower; (a) pays Lender all sums which then woufd by e under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaul&ySlany ouee ‘.ovenams or agreements; (c) pays all expenses
incurred in enforcing this Security lnstrument 1ncludmg, but not limit#o-ta, reasonable attorneys' fets; and (d) takes
such action as Lender m: onably require to assurd-Giat thelicn ofihis Security Instrumen:, [ rights in the
Property and Borrower’s %l (0 pay the sums -Seeured-by-this Sgeurity Instrument shall unchanged.
Upon reinstatement by his Security Instrument and, thefoblizations secu H remain fully
effective as if no accelera wd. However, iz ocrainstaic shall not app! acceleration
under paragraph 17, St

19. Sale of Note; Vi 51 er with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified by any governmental
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or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. = As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). - The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must

~be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrumem foreclosure by judicial proceedmg and sale of the Property. The notice
shall further inform Bc 1e foreclosure

proceeding the non-exi ’ ﬂe ﬁm ei losure, If the
default is not cured on cm ‘2 t, s)tiu liate payment
in full of all sums sec this - Security
Instrument by judicial N@ E mﬁlﬁjmtxm the remedies
provided in this paragr: idm : Eut not limited to, reasonable attomeys fees and costs e evidence,

22. Release. Upc &“lﬁ@ﬂﬁsl&a e0£‘ elease this Security
Instrument. without. che

Borrow
23. Waiver of Valuation and A[%%(s‘:cr;&ﬁlk %orro(\)v}rl {!ftlyesgp grﬂrﬁuaﬁon and appraisement.

24, Future Advanccs and Obllgauons. Borrowcr agrees that the mdeb[edness secured by this Security Instrument

includes (i) future advances made 1 nder and ; incur ' Borrower 1 ime to time |after the date
hereof, whether made or incurred pursnani-to the Note oratthe optionvo! Lender, andpwhether made after a reduction
to a zero (0) or other balance, or made otherwise, and (ii) future modifications, extensions, and renewals of the Note
and any and all other indcbtedness ired by this Sccurity Instrument, such that the Ii thiis Security Instrument

with respect to any and all such future advances and obligations (up to th¢ maximum-amount hereinafter stated),
modifications, extensions, and renewals, pursuant to Ind, Code §32-8-11-9, shall have the same priority to which this
Security Instrument otherwise would be entitled upon execution and reeording, without regard to the fact that any such
future advance or obligation, modification; extension, or renewal may occuf after this Security Instrument is exécuted.
Notwithstanding anything contained in this Security Instrumcm 9F thc Note to the contrary, the maximum amount of

future advances and obligations secured by this Sccurlty\\!hsmm gt f&equal to twice the original principal sum of the
Note. This maximum amount applies only to futise “advances 'm’d‘ '}blxganons (including amounts advanced or
expended by Lender under paragraphs 7 and 21 of thj .?Lcumy lnstmm@m, if and to the extent su lvances are or
must be treated as futy ances Qr obligations m’anjel to obtain .he Fpriority provided ther der Ind. Code
§32-8-11-9), and is jn_ o, any“and all other, prmupal, mtereSt, L.ate charge, prepayt 2es and other
amounts constituting th s. (other than futwre advances and obrslgatlons) securedt ly Instrument,
This maximum amount W1 pursuant to w)glp,lu .Wnrdance with Ind. € and is not a
commitment by Lender fyances. or 1o perinifiBottower 10 incur fut Lender.

25. Riders to this W ttached to and

constitute a part of this Security Instrument and shall be recorded as a part of this Security Instrument, The covenants
and agreements of each such rider are incorporated - into and amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were set out in this Security Instrument.

[Check applicable box(es)]

X1 Adjustable Rate Rider D Condominium - Rider |1 1-4 Family Rider

|| Graduated Payment Rider D Planned Unit Development Rider p— Biweekly Payment Rider
..l Balloon Rider D Rate Improvement Rider Second Home Rider
L1 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Witnesses:

(Seal) nmrrRe.avay/z " (Seal)
ROMULO G. STRO - Borrower - Borrower

Social Security Number Social Security Number

(Seal) ' e ' (Seal)

- Borrower

Social Security Numbe , ._]__)_Q.Qumﬁntui@m .
NOEOFEICIAL!  (Seal

- Borrower - Borrower

This Document is the property of

Socil Seuriy Numbe: ————efreFake-Coun'ty RECHEE — ——————

.. |Space Below This Line For Acknowledgement]

A(:N“ Y LJDDGY ALSLN

STATE OF INDIA )
) ss:
COUNTY OF LAKE

| S e
Before me, a Notary Publiciin and for the Statc of ¥
personally appeared OMULO G. CASTRO %;_uw

who, having been first duly swormn, acknowledged t %&m 6@( dﬁﬂf foregomg Mortgage, includifig the riders that
are attached to, form a of, and are mcorporated;\f( the Mortga \i:md stated. that any tepres ions contained

WITNESS my har tal Seal this

4

therein are true. = %— - /7 /
\. 3 . 3 _,\ ’ / o V
¢ N, K POy -
. S ' .

I am a resident of , :
A/{/W County,

My commission expires; 6///%//0

This Security Instrument was prepared by: Douglas R. Kvachkoff, Attorney
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ADJUSTABLE RATE RIDER Loan Nurber CHI7060CAST

(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th dayof DECEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the -

undersigned (the "Borrower") to secure B_o_rrower s Adjustable Rate Note (the "Note") to

BNC MORTG?
(the "Lender") the propert y describedmin the t and
located at: Dr(f li t
NOT OFFICIAL'
] MICHIGAN STREET, HAMMOND, INDIANA \
This Documentisthe property of
me nor contan$ASC oMW Re s dikhces w 111z
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS 7THE
AMOUNT THE BOR VER’S RATE CAN CHAN ANY ONE
TIME AND THE MAXIMUM RATE THE'BORROWER, MUST PAY: )
ADDITIONAL CO\; NTS. In addition to the covenants and ts made in the

Security Instrument, Borrowernand Lender further covenant and agree as follows:

INTEREST RATE, AND MONTHLY PAYMENT CHANGES
The Note |provides forpanginitial interestrate of
provides for changes in the interest rate and the

’ 9.400  %. The Note
ayments, as follows:

"4. INTEREST R

(A) Change Dic ,

The intere will pay may change JANUARY ,

2001 Al day, every Fach d ch my
interest rate co a "Change

(B) The |

Beginning with the first Change Date, my interest rate wili be based on an index. The "Index
is the average of interbank offered rates for 6-month U.S. dollar-denominated - deposits in the London
market based on quotations of major banks, as published ‘in the "Money Rates" section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

4////

"
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(C) Calculation of Changes ‘ |

Before each Change Date, the Note Holder will calculate my new interest. rate by adding
SIX AND 200/1000 percentage point(s)
(. 6.200 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of thxs calculation

- will be the new amount" of my monthly payment, . S

@ esse o gt 1

(D) Limits

™ 2 P RERERERR "
TR NOTOFETCIEL! . o o

( 1.000 1:jhr.ate interest I have bgen paying for the precedmg g

months. My int RGIARGET 15 PrPRGELY: %.
: the Lake County Recorder!
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my .
new monthly payment beginning on the y| payr > after tl Date 1 the

amount of my monthly payment changes aga

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the cffective date ‘of any change. The notice will include
information required by lay given me and also the ti ciephone number of a person| who
will answer any question 1 mayhave regarding“the notice." :

BY SIGNING BELOW, Borrower accept terms and covenants contained  in

pages 1 and 2 of this_ Adjustable Rate Rider,

P
L (Seal)

T iy

ROMULO CAS' Borrower ower
(Seal) (Seal)

-Borrower ' -Borrower

(Seal) ' (Seal)

-Borrower -Borrower
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