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MORTGAGE

THIS MORTGAGE ("Secunty Instrument") is given on DECEMBER 12, 1998

The mortgagor is , : »
WILLIAM R. MILIER

3 iment is given to

(Bor .

PINNFUND,US/ ORPORA ’

which is organized and e lawé (QAmpent 1S whose address is
o emons s NIOTOFFICTAL!

. s (dlen Borro I owes heiid principal sum of
TWENTY EIGHT THOU TMSNQRgument is th I% l) of :
Dollars (U.S. $ 28,000.00 thbwgs@mt?rmm;ﬂeﬂed the samc date as this Sccurity ’

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, duc |and payable on

JANUARY 1, 202! . This Security Instrument secures to Lender: (a) the repavment of the dcbt evidenced by -
the Note, with interest, and all rer: xtens catic Note; (b payment of all other sums, with ‘
interest, advanced under paragrapi 7 te protect the security of this Security Instrument; and (¢) the performance of »
Borrower’s covenants and agreements under this Security Instrum and the Note. For this purpose, Borrower does hereby v
mortgage, grant and convey to Lender the following described property located in .

AKE County, Indiana:
SEE ATTACHI! LEG/ DESCRIPTION
8
which has the address of 5826 WEST 25TH AVENUE, GARY
[Street] [City]
Indiana 46406 ("Property Address"),
[Zip Code]
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TOGETHER WITH all the improvements now or hercafter erccted: on the property, and all easements, appurtcnances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly
taxes and assessments which may attain priority over this-Security Instrument-as-a-lien on the Property; (b} yearly leasehold
payments or ground yfcn if yearly ha or_proj i g) %;carly flood
insurance premiums, i ot SHE; T ) : orrower to
Lender, inpaccordancc W })Hﬁﬁmﬁml g rg(miums. These
items are called "Escrow ef may, at any time, collect and hold Funds in an amou d the maximum
amount a lender for a f at N T @;F;Eiﬂo eyl clFrof actc the federal Real
Estate Settlement Pmcc};i ol 197 (if mi, L L2, vdtﬁ ( ), unless another
law that applies to the Ft sser amgaunt. If so, Lender may, at any time, collect and hoid fun n amount not to
exceed thé) esser amount. Lepd i ads dﬂiﬁ pimpemfymo& 4. reasonable estimates

, (heamblin
of expenditures of future EsCrovwdtems og gtherwise in accordance with applicablc law
The Funds shall b¢ held in an mmmg(ﬂmtﬁ chdeﬁrz!gcncy, instsumentality, or cntity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds; annually analyzing the cscrow
account, or verifying the Escrow Ite ss Lender ¢ ower i n the Fur licable law permits Lender
to make such a charge. However, Lciderundy require B orrower te pay‘a onc-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable |aw provides otherwise, Unlcss an agreement
is made or applicable law requires intcrest to.be paid, Lender shall not be requircd to pay any inicrest or carnings on
the Funds, Borrower and Lender may agice in writing, however, that interest shall be paid engihe Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds the purpose for
which each debit to the Funds was made. The Funds arc pledged as additional seeurity for all sums securcd by this Security
Instrument,

If the Funds held by Lender éxceed the amountsypermitted toibeghicld by appiicable law, Lendcr shall account to
Borrower for the excess Fuads in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lessiwiieindveiLender may so notify Borrowcr in/ writing, and, in
such case Borrower shall>pay 1o Lender the amount re€essdsytoninakesip the deficiency. Borrot il make up the
deficiency in no more than twelve monthly payments, atfetier’s solediseiction,

X

Upon payment in | Al sums secured by thiggSecurity=Instrumend; ender shall promptly s o Borrower any
Funds held by Lender, 1 saragraph 21, Lender-shall agquire=or sellithe Property, Lender, 1 1¢ acquisition or
sale of the Property, shi ) ds held by Lender at the'timeof scquisition or { gainst the sums
secured by this Sccurity | G, >

3.  Application « tless applicable tawuprvidosSatherwise, all pay y Lender under
paragraphs 1 and 2 shall any prepayment chaties'due under the Noic s payable under
paragraph 2; third, to int 1 s

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien of take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagcd if the restoration or repair is economically feasible and Lender’s becumy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given.
Unless Lender and 1 Witiiiig, aiy uyyu\.auuu u. &
sifed by ﬁg)“&mow%t to any msura. ' pel
N@’T @FFT(L"TAE‘! “

postpone the due date of t
Maintenance and Protection of the Property, Borro

under paragraph 21 the P
from damage to the Propc
Tsh 985 pemtiysiok Wit
sirument inu cu operty as Borrgwer’s principal
Jccupancy,%ﬂ&\“fe& }m%“ébcﬁé)ﬁé Konsent shall u

Instrument immediately pr
6. Occupancy, P

g circumstances exist which are beyond Borrower’s control. Borrower shall nc

he Property to deteriorate, or commit waste on the Property. Borrower shall t

not extend or
¢ payments. If
cceds resulting
y this Security

Application;
ixty days after
esidence for at
2 unreasonably
astroy, damage
1 default if any

Leaseholds. Borrower sha
the execution of this Sccurils
least one year after the date
withheld, or unless extenu:
or impair the Property, allc

forfeiture action or procecding, whe il or « gun t! ‘nder’s g judgment could result in
forfeiture of the Property| or otherwise'materially impair the lien crcated by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lc 's good faith determination, precludes forfeitu [l arrower’s interest in the
Property or other material impairment of-the licn created by this Security Instrument or Lendes’s-seeurity intcrest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccuraic information or
statements to Lender (or failed to provide Lender with any material information) in/connection with the loan cvidenced by the
Note, including, but not limited to, re; ions concerning Borrowe: pancy of the Property as a principal residence.

rower acquires
ing.
nd agreements
ef’s rights in the
ulations), then
1 the Property.
1, appearing in
¢ action under

n a leaschold, Borrower shall comply with all the provisions of the lease. If ]
1schold and the fec title shall not mergeruniess Lender agrees to the merger in
ter’s Rights in the Property:>1A Bosropai, fails to perform the covenan
ment, or there is a legalyfroceeding thal may significantly affect !

nkruptey, probate, for7¢ondemnation orytSriciture or to enforce !
is necessary to proteat the-value, of thel Rroperty and Lend 1
sums secured balien which-has priorily over this Security |
entering on lhf; Propcrty to makc rci)airs. Althou

If this Security Instrument
fec title to the Property, the

7. Protection of |
contained in this Security In
Property (such as a procce {
Lender may do and pay f
Lender’s actions may inclu N
court, paying recasonable af 5

this paragraph 7, Lender d d :

Any amounts disbur: his parabrapn i, n“'x bcwmc additional det ccured by this
Security Instrument. Unles dcr agree 1o other tors of payment, these terest from the
date of disbursement at th be_pay I e ver requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

. otherwise provides, the proceeds shall be applied to the sums secured by this Security. Instrument whether or not the sums are

then due.

If the Propenty i
an award or sctile ac
Lender is authorized
sums secured by this | 24

Unless Lender and
postpone the due date

11. - Borrower
modification of amor
of Borrower shall not ¢
shall not be required
otherwisc modify am
original Borrower or

v . or offers to make
¢ fails to res to Lend m’xg O 1¢ notice is given,
uﬂ&ﬁmﬁfl& bration Property or to the

whether or not then due.

| NOTOUETCIAEL,
mnearance HE é&lﬂlﬁym a_Waiver. éﬁgssilgn £
-oxﬁfnliii‘mﬁmﬁﬂmm&ﬁbﬁé e to i

I'nsc to extend
zation of the sums secured by this Security Instrument by reason of any «
Tower’s successors in interest. Any forbearance by Lender in exercising any

ch payments.

for payment or
ccessor in interest
n intcrest. Lender
ic for payment or
and-made by the
it or remedy shall

not be a waiver of or preclude th of any rig :dy.

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to|the provisions of
paragraph 17, Borrower’'s coven: nd agreements shall be joint and several. An who co-signs this Security
Instrument but does not execute the'iNote: (a) is co-signing this Sccurity Instrument onlytesmortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay the sums
secured by this Security Instrument; and (¢)/agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations v ud to the terms of this S ustrument or the Note without that Borrower's

consent.,

13. Loan Cha
charges, and that law
with the loan.exceed e |
the charge to the permittcd
refunded to Borrower >

(s maximum loan
¢ted in connection
ficcessary to reduce
tted limits will be
te or by making a

s, If the loan secured by this Sccuri,ty,-lnstrumcm is subject to a law whick
inally interpreted so that the intéiesi)or othesdoan charges collected or to be ¢
mm,d limits, then: (a) anysénsirdoan ciixgeshall be reduced by the am
it and (b) any sums alyeedy collected fi§in B orrower which exceedcd
' choose to make thistefund by redugitig ithe principal owed tinder

dircct payment to Bo Ma refund reduces prmc1phl thereductionwiil be treated as o parid ment without any
prepayment charge ur >

14. Notices, / Borrower provndcu for in ihis Sceumy Instrumcn' I clivering it or by
mailing it by first clas ticableJaw rcqun'én ns0 ol Widiher method. The not »d to the Property
Address or any other signates by notice (STLIGHIEr. Any noticc (o L« by first class mail
to Lender’s address s & { e provided for in

this Sccurity Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
Form 3015 9/90
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given ab w. The notice

. . , - VT ) . . .
will state t_hc name anq a g y Apmfﬁwaéww S he notice will

also contain any other inf

20. Hazardous St ofregve | a g CaliSerdlizhosa release of any
Hazardous Substances o 1 N ]er @FF Q?;ic An!: il affecting the
Property that is in violati ny Environmental Law. The preceding two sentences shall not a},_ Q sence, use, or

sto.r(zilgc px; the Progcny of smalf l?]:lwmm@mhegppﬂpgw »propriate to normal
residential uses and to mainiénangé of the P opc
Borrower shall prorpily give Lendd mmeo%uﬂmtaﬁﬁﬂmm lawsuit or otheraction by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediat ny H lance the Property “essary, Borrower shall
promptly take all necessary remedial actionsin accordance with Environmentah Law.

As used in this paragraph 20, " Hazardous Substanccs" [are thosc substances defined as toxic or hazardous substances by
Environmental Law and following substances: gasoline, kerosenc, other flammable petroleum products, toxic
pesticides and herbicides, volatile solventspinatcrials containing asbestos or formaldehyde, andradioactive matcrials. As used
in this paragraph 20, "Environmental Law" mcans federa! [aws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection.

NON-UNIFORM COVENANTES. Bogzewer and Lendcr further covenant and agree as (ollows:
21. Acceleration; | Remedies. Lender shall give notice to Borrower prior to acceleration follov ' Borrower’s

breach of any covenant agreement in this Secumy Instridinent) not pnor to acceleration under paragraph 17
unless applicable law prt all spectly {4 “d to cure the
default; (¢) a date, not less't 30 days from the da é; >/default must be
cured; and (d) that failu cure the default on or befoxe Ih celeration of
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the sums secured by thi ‘y_Instrument, foreclesur 3 7. The notice
shall further inform Bo the right to reinstate i ‘;j i a : foreclosure
proceeding the non-exis fault ‘or any other deicns ,/i.‘-‘ FOW 1 osure. If the
default is not cured on o specified in the raf ,', Jaders 2 payment in
full of all sums secure * Instrument withtat further demand o his Security
Instrument by judicial | 5/ the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

|[<]

|

Balloon Rider

Il

Other(s) [specif

l

BY SIGNING BEL
Security Instrument and i

/(x/,{zﬁd;t"’\ /[

Adjustable Rate Rider

Graduated Payment Rider

D Condominium Rider D 1-4 Family Rider
D Planned Unit Development Rider D Biweckly Payment Rider
D Rate Improvement Rider D Second Home Rider

Document 1s

e mmmlmﬁﬂ" N rough 7 of this
#(s) cx Bétro rederd i .

This Document is the property of

m JOD

WILLIAM R. MILLER

Witness:

e Lake County Recorder!
(Scal) (Scal)
-Borrower -Borrower
(Seal) ___ (Seal)
-Borrower -Borrower
(Scal) __| (Scal)
-Borrower -Borrower
Witnes:
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e
STATE OF INDIANA, LA County ss:

On this / Z day*of ; ECem B el ; / 9 7 S/ , before me, the undersigned, a
Notary Public in and for said Cou7ly, personally appeared ‘

‘,W JIAM R M)

' ;andw the execution of the foregoing instrument,

Witness my hand and official scal.

My Commission expifcs: é / L/

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH dayof DECEMBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note(the"Note")to (the "Lender"”) of the same date and covering the property described in the
Security Instrument and located at:

S 1 S i i e

5826 WEST 25TH AVENUE

Pétument 1s
"THE MONTILY PAYMI Mmmmm

RATE CAN CHANGE A’ ND THE MAXIMUM RATE THE BORROWS ; AY.
Th ocument 1s the prope of

ADDITIONAL COVENANTS. In ad jpthe Securis
e W@Tﬁiﬁg’ﬂ@é’ﬁfﬂéf.

instrument, Borrower and Lender further covenant and agree as foflows:

A, INTEREST RATE AND MONTH! YMEDM ) ;
The Note provides for an initial interest rateof 8:8700" e, ThatNote provides forichanges'in th
interest rate and the monthly payments; as follows: %
LINTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates . ;
The interest rate | will pay may changeon the first dayof JANUARY, 2001 1
,and on that day every 6th month thereafter. Each date on whic¢hliny interest rate couid change is called a «

"Change Date"

(B) The Index i
Beginning with the first Ct { my interest rate & Wirdex. The "Index" is the ge of
interbank offered rates for 4. 5. dollar- denomm-%Té depositsin t: o L:ondon marketbasgd ations of
major banks, as posted in’ reet Journal. The Mo i recant Inds f@ure available as ¢ 1siness day
of the month immediately ¥ in which tﬁ'& &curs is called i ox."
It the Index is no longer te 'der quI ch :ﬁ\ﬁ\ndex thatis bas ble

information. The Note Holc

\ (C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND NINE TENTHS

percentags points ( 5.9000 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 11.8700 % or less
than 8.8700 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE percent
percentage point(s) ( 1.0000 %) from the rate of interest | have been paying for the preceding months.

My interest rate will never be greaterthan 14.8700 %. orless than 8,8700 %
(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes : !

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my ’
monthly payment before the effectiva date of any change. The notice will include information required by law to be
given me and also the telephone number of a person who will answer any question | may have regardlng the notice.

B TRANSFER OF THE PROPERTY OR A BEN EFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of t

Transfer of the Proper It mﬁfmﬁﬂ él ysi
any interest in it is sold or if a be i f Mi Sd or tran
and Borrower is not a natu witho T i it takend at
require immediate paymer Nm bMMMM!V\ hi shall
not be exercised by Lende ig prahibited by federaj law a of the date of this Secu ent.
Lender also shall not exerciss g;lm bs Rl ekY0 QJMQBGEiD( r@wﬁ) raquired
by Lender to evaluate the infended transfdrge a6 ihanawioanwer Reema{!ansferee, I{b) Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applice Len geal ble fee a ian to Lender's consent
to the loan assumption. Lendar also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transfereato keep all the promises and agree mants made inthe Note and in this Security R
Instrument. Borrower will continue toybe obligated under the Note and this Security | ntunless Lander releases i

Borrowaer in writing.

If Lender exercises the option to require immediate payment in full, Lender shallgive Borrower notice of
acceleration, The notice shall provid od of not less than 30 da) the date the notice is delivared
or mailed within which Borrower must pay all sums seciifed by this Security instrument. If Borrower fails|to pay
these sums prior to the expiration of this period, Lender m&wﬁ y, remedies parmitted by this Security
Instrument without further notice'or demand on Borrowe (\r,/"_" < )

Borrower has executed and a Nedgas receipt of pagg fand 2 of this | gbr.
WITNESS THE HAND(S) ANI OF THE UNDERS‘&}NE\D f,v"r 5::

"/' \>
-~ - J[‘WLHIF‘HH{\\

/(/Z//%M I‘?f Mt, (Seal) (Seal)

WILLIAM R. MILLER -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
%
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