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TOGETHER WITH ull the improvements now or herealicr erected on the property, and all easements, sppurtenances,
and lixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Secunity
Instrument, All ol the foregaing is referred to in this Security Instrunient us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aad has the right to
morigage, grant and cochT the Property and that the Propeny iy uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the ttle to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-unilorm covenants with
limited vatiations by jui ( E

UNIFORM CO i ger covenant and wgicc as (Gl

1. Payment of efest; @ﬁ. a when duc the
ptigcipel of and interest denced by The Noteand any prepayment sndfate charge ote.

2. Funds [or T ST TR m ﬂm ilen waig:r by rower shall pay
to Lender on the day m W N ucitndes ( unli! ( ﬁIrAMI. ) for: (a) yearly
taxes and asscgsments ! ney aliain priority over Lhiy Security Instrument as a liea on the Fropes rcutly leasehold

paymenta or ground rents of T}‘cmr[) anyi ffe) eveacty ttxh%f gnglg | egpfsmidans; (d) %early flood
insuraace premiums, if axy; (¢)fyearly mnortgape insurance prenuums, ik dny; 8 any sums poyablc by Borrower to
Lender, in accordance with the provisiti;eB @@nmtéyhﬁgw marigage insurasice premiums. These
items arc called "Escrow ltéms." Lender may, at any titnic, collect and’hold Funds in an amount pot te exceed the maximum
amount & lender for a |federally related motigage loan may require for Borrower's escraw account under the federal Real
Estale Sctilement Procedures Act of 1974 agamendcd froim time to ime, 127 0.8.C. § 2601 ¢t 5¢7 (“RESPA"), unless another
law that applics to the Funds sets a lesser amount, Il o, Leoder may, at any time, collect and hold Funds in sn amount nol to
exceed the lesser amount. Lender may estinmate the amount of Funds due on the basis of cumrent data and reasonable estimates
of expenditures of futurc Escrow [icma or otherwise in occordance with applicablc law.

‘The Funds shall be held inhag instittlion whose deposits arc insured by a fede y,dnsirumentality, or cotity
(including Lender, if Lender §s such amias!ilution) of in any Federa! Home Loan Bank. Lenderghall apply Use Funds to pay
the Escrow licms, Lender may nol charge Botrower {or holding und applying ‘the Funds, annually analyzing the escrow
account, or verifying the Escrow licms, unless Lender pays Borrower interest o the Funds and applicable 2w permits Lender
lo make such a charge. However, L twy require Bortower to pa) c{ime charpc for an independent real estate tux
reporting service used by Lender in conifiection with this'loan, unless applicable law provides otherwise. Unless an agreement
is madc or applicable law requires interest to be puid, Lender shulllabs: required Lo pay Borrower any intcrcst or carnings on
the Funds. Borrower and Lender may agree in wriling, hosieten, hat risteat shall be paid oo the Funds. Lcnder shall pive to

Borrower, without charg®, an snoual accounting of the Pibdspshawingiedits and debits to the Funds ard the Eurposc for
which cach debit to the Funds wis made. The Funds e nledged ds addiyGial sceurity for all sums scedred by this Securily
Instrument. St ik

If the Funds helc ler cxceed the smoumls permitted=tolbeihetd by applicable 2w hall accounl to
Borrower for the excet weordanee with therequitevents ol appticable law. If e : Funds held by
Lender at any time is | Ny the Escrow Bemiigshendueiitnder may so nolif writing, and, in
such casc Borrower st I ainount netelgiey /v oke up the deflicicn Al make up the
deficiency in no more Ul pgyments, at Lender's'seic discretion.

Upon payment in st 5> Borrower uny
Funds {mld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisilion or

sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale us a credit against the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all payments received by Lender under
paragraphs | und 2 shall be applicd: fust, to uny prepayment charges due under the Note; second, 1o amounts payable under
paragtaph 2; thitd, to interest due; fourth, to principal duc; und last, to any late charges duc under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and lcaschold payments ot ground rents, if any. Borrower

\ shall pay these obligations in the mannet provided in paragraph 2, or il not paid in that manncr, Borrowcer shall pay them on
titne directly to the person owed payment. Batrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower inakes these paymeats dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumnent unless Borrower: (a) agrees
in writing to the puyment of Lhe obligulion securcd by the licn in 8 manner scceptable to Lender; (b) contests in good faith the
Jien by, or defends against enlorcement of the liey in, legal procecdings which in the Lender's opinion operate lo prevent the
enforcement of the Lien: or (c) sceures from the holder of the lien un agreemcnt satisfactory to Lender subordinating the lien (o
this Sccurity Instrument. If Lender detenmines that any putt of the Property is subject Lo a lien which may attain priatity over
this Security Instrument. Lender may give Borrower a notice identifying the licn. Borrower shall salisfy the liea o take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvemients now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the tetm "extended coverage™ and any other hazards, including
Noods or flooding, for which Lender cequires insurance. This insurance shall be maintaincd In the amounts and
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for the periods that Lender requires, The insurance custicr providing the insurance shall be choscn by Borrower subject to
Lender's approval which shall not be umicasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender
may, at Lender's option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standuid mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not inade promptly by Borrower, ,

Unless Lender and Norrower otherwise agree in-writing-insurance proceeds-sha!! be applied to restoration or repuir of
the Property damaged, lessened. If the

restotatlon or repair iy f m 5 secur ﬁiﬁ K roceeds shall be
applied to the sums se ceurity i Kimﬂ 3 . to Borrower. If
Borrower abandons the flges an withi ; o (ton } ance carrier hus
olfered to settle a clain, N@Ws@#uﬁf@i%& el proc: air of restorce the
Property or to pay sums Lty s Security Tnslrument, whother or not Thea die. The 30-duy begin when the
notice is piven, lLln 1 h1

Unless Lender and Be ,4;‘!“0 %?wlla\??gy ﬁﬁﬁ;} alnsy Epp%all)o%gg%% l(? p{;‘iu f.shall not extend or
postpone the duc date of the monthly phimens jeifoed (@i B esmkRrorkhange the amoun! of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower'sright to any Insutunce policics and proceeds resulling
[rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Sccurity
Instrument immediately prior la the isthon.

6.  Occupancy, Preservetiom; Muintenance «nd Protectionsofthe Propercty; Borcower’s Losn Application;
Leaseholds. Borrower shall oceupy, estublish, and use the Property o8 Borrower's principal residence within siaty days after
the execution of this Security Insirumcnt and shall continue lo oecupy the Property as Dorower’s'principal residence for at
least one year aficr the datc of oceupaicy, unless Lender otherwise ngrees in writing, which consent shall 1ol be uarcasonably
withheld, or unless extenuating circumatatices exist which e beyond Bomtewer' s contiol. Borrower shall rio! destroy, damage
or impair the Property, nllow the Property 1o detetiorate, of commit woste on the Property. Bostower shall be in default if any
forfeiture action or procceding, whether civil or eriminal, is begui Leader's good faith judgiment could result in
larfeiture of the Property or otherwisesmaterially impuis the lien ¢reaicd by (his Secusily Instrument or Leader’s security ‘
intcrest. Barrower may cure such a default and reinsiate, a8 proxided in paragraph 18, by causing the aciion or procceding to
be disinissed with & ruling thet, in Lender's good faith (tcjﬁhlmt' Jpiccludes forfelture of the Borrowe)'s intctest in the

Property or other materinl impairment of the licn creatcdih nstrunient or Lender's security intercst. Borrower )

shall also be in default il Borrower, during the loan apptitation procc::xx_ﬁg&vc materially lulse or insecurate information or

~

)
- |
7ol
G
(e
3

statements lo Lender (v .0 provide Lender witleamy i ierilis foris2tisn) in connection wilh i evidenced by the
Note, including, but nol ta, representations coreeping Borrower'sliEsupancy of the Proport incipal residence,
If this Sccurity Instinn lsaschinld, Borrower-Shail comply witliall-the provisions of Us oftower acquires
fee title to the Property, ad the fee tile stiolibrcsde ullese Lender agrecs 1ol riting.

7. Protection hts iincthe Propedyl/HTEAgaver fails 1o perfor and agrecments
contained in this Secu thiere is 4 legal proécédding thal may sipnifi xr's rights in the
Property (such as 4 pro { v regulations), then

Lender may do and pay for whatever is necessary to prolect the value ol the Property and Lender's rights in the Property,
Lender's actions may include paying any suins sccured by a licn which has priority over this Security Instrument, appearing 1n
court, paying reasonable attorncys’ fees and entering on the Propenty (o make repairs. Although Lender may take action under
this paragraph 7, Lender does sot have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sccurity Instrument, Unless Burtower and Lender agree to other terms of puyment, these amounts shall bear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bawmower requesting
payment.

8. Mortgage lusurance. If Lender required mortguge insurance as a condition of making the loan secuted by this
Securily Instrumeni, Borrower shall pay the premiums required to rusintain the morgage insurance in clfcct. If, for any
teason, the mortgape insurance coverage required by Lender tapses or ceases to be in effect, Borrower shiall pay the premiums
required to oblain coverage substanlially equivalent to the mongage insurance previously in cffect, at @ cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurdnce coverage is not available, Bottower shall pay to Lender
cach month a sum cqual to onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss teserve in lieu
of motlgage insurance L.oss reserve payments may no longer be required, sl the option of Lender, if mortgage insurance
coverage (Ia the umount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insursnce in effect, or to provide a
loss reserve, until the requircment for mortgage insurance ends in nccordance with any written ugreement between Borrower
and Lender or applicable law,

9. Inspectlon. Lender o its agent may muke reasoneble enotrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.
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10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or [ot conveyance in lieu of condemnation, are hereby assigned
and shall be paid (o Lender,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Bortower. In the event of a partial taking of the Propetty in
which the fair market value of the Properly immediutely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately belore the taking, unless Borrower und Lender otherwise agree in writing,

the sums sccured by this Security I ) Q following
fraction: (n) the tota] amou ¥ iguedislcl y beloge the 1aking, divided by aluc of the
Property imumediately belc y'bala i . he cbg ing of the
Property in which the fair the Px Shless th; f the sums
sccurcd immediately befor dnicsacBg and I i 22,10 W41 g icable law
otherwisc provides, the pre 8 'c ﬁnnﬁﬁmi Amﬁe}! e sums are
thea due,

If the Property is aba mgc ' ' ty# WWc " 1s to make
an uward or scitle a claim (o d ,g,clsj. orrov]/:c? q“nﬁ%ﬁﬁr‘%sj pgoug (o} c:gcl;i \gt 1 y thgidﬁc notice is given,

Lender is authorized to collt
sums sccured by this Secur

wd apply ¢ cledn el ats(obiipm eithert ' falr of the Property or to the
e A AL

nstrument, whether ]

Unless Lender and Borrowsr othcrwise agree in writing, any application of proceeds to principal shall extend or
postponc the due date of the monthly pa tsreferred aphs 1'and 2 orchange Ul tof such poyments,

11, Borrower Not Released; Furbearance By-i.ender-iNot Valver. Balension efgihic time for paymemt or
modification of amortizativn of the sums seclired by this Sccurity Instrumient grantcd by Lender to any suecessor in interest
of Botrower shall not opcrate/to relcase the liability of the original Borrower or Boamower's successors in intcrest. Lender
shall not be required lo chiunence proc ’s against 8ny successor i interes! or refus dime for payment or
othcrwise modify amortizatiop of the sumsysccured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower's suecessors in interest. Any forbearunce by Lendcr in exercising any right or remedy shall
not be a waiver of or preclude the eacreise of unyright or remedy,

12. Successors and Assigns Bound; Joint and Seyeral Liablllty;,Co-siguers. The covenonls and agreements of this

Sccurity Insttument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

puragraph 17. Borrower's covenants and agreements shall be jolufleriigoyeral. Any Borrower who co-signs (his Sccurity
Instrument but does not exccute the Note: (a) i co-signing tdstSeturmiifisirdment only to moriguage, grant convey that
Borrower's interest in the Prop under the terms ol this Secudity Tnstrument:f6) is not personally obligat 1y the sums
securcd by this Sccurity [n ent: and (c) agrees that Lengee’and any other Befrower may agree lo c» ify, forbear
ot make any accommoda ith regard lo the terms QLIS Scolirty lnstmimcnt or the Nate witlit Borrower's
conseanl. = =)

13. Loan Charges. red by this Seeumiy Instrumenidis subject to a lew win imum loan
charges, and that law is fi ] at the interedt or puicr toaa’charpes collected connection
with the Joan caceed the p 240 () any such I0RRADUTER BB be reduced by the ¥ to reducc
the charge to the permitie wms already collected ffom Bortower wh nits will be
refunded to Botrower, Ler b y making a

dircel payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withaut any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by
mailing it by first class mail unless applicable law requires use of anothcr method. The notice shall be dirccted Lo the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class inail
to Lender's address stated herein or any other address Leader designatcs by notice to Borrower, Any nolice provided [or in
this Sccurity Insirument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Propeuty is localed. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicablc law, such conflict shall not alfcct other provisions of this Security Instrument or the Note which can
be given effcct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nolc are
declised Lo be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. ‘Transler of the Property or a Beneficlal Interest ln Borrower, If all or any pant of the Property or any interest
in it is sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, Howevet, this option shall not be excreised by Lender if exercise is prohibited by federa! law as ol
the date of this Sccurity Instrument.

Il Lender excercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide u period of
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums sccuted by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke sny
remedics permitted by this Security Instrument without furthet notice or demand on Borrower,

18B. Borrower’s Right to Relnstate. If Borrower mccls certgin conditions, Borrower shall have the right to have
enforeetient of this Security Instrument discontinued at any time prior {o the earlicr ofi (a) 5 days (or such other period as
Forin 3015 9790
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applicable law may specify for rcinstatement) before sale of the Property pursuant to any powcr of selc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily [nstrument. Those conditions are thul Borrower: *
(a) pays Lender all sums which then would be due under this Securily Instrtument and the Note as if no acceleration had '
occurred; (b) cures any default of any other covenants or agreements; (c) pays ull cxpenses incurred in enforcing this Security
Instrument, including, but not Junited to, reasonable attorncys’ fees: and (d) takes such aclion as Lender may rcasonably :
tequite (o assure that the lien of Lhis Security lnnlrumcul Lender's nghts in the Property and Borrowct’s obligation to pay the 1
sums securcd by this ! s this Seeurity
Instmmcnl aﬂd the obl s ACHIGIN Ay CLCCUYE a8 L HUWCVC{. lhlﬂ ‘
right Lo reinstate shall 1 B% HMF v

19. Sale of Not Jonn Servicer ale or @ partial interes! in 1 1 this Sccurity /
Instrument) may be sc Nm mg!mmrML ¢ in the entity
(knowan as the "Loan ¢ ’m is b~ :nl. There also
may be one or more ¢! Luan vicer unrclaled tp & sulg of the anc If there, is a Chi; Loan Servicer,
Borrower will be given wril Qﬁ m&s&i j;b t;), tle law. The notice
will state the name and 4ddress of thc ﬁfyﬂwamshould be [he notice will ;
also coataig any other information rcquu'ed by .Applxcnb ¢ law

20. Hazardous Substajices, Borrower shall not causc or permil Ihe presence, use, disposal, storage, or|releasc of any
Hazardous Substances on of in the Property. B pot do llow anyor do, anything affecting the
Property that is in violation of any Eavisonimentalsisaw . Thespreeed ing iwopscnicnces shall motrapply to the prescace, use, at :
storuge on the Property of small quantities of Hazardot:s Substances that are geocrally recognized to be appropriate to normal
residential uscs and to maintenance ol e Property.

Borrower shall promptly give be: vrilien noticc of any investigation, claim, demoad, lawslit of othcr actjon by any
governmental or regulatory ageney or privaic party involving the Propeity and rny Hazordous Substance or Environmental ;

Law of which Borrowcr has aelual knowledpe. If Borrowor learns, or isotificd by any governmental of regulatory authority,
that any rcmoval or other remed any Hazardous Substanc ¢ the Property js necessary, Borrower shall
promptly take all necessary remedialactions in accordance with Environimental Law.

As used in this paragraph 20, *Hazardous Substances” balam:cs defined as lwuc or hazmc | substances by
Environmental Law and e following substances: g.no[ ‘ ot products, toxic

pesticides and herblci tije solvents, materials co X P muldchyde, and rudioactive praterials. As used
in this paragraph 20, "Envirenmental Law" means fcd' ws ond laws ofdfic jurisdiction where th 18 located that
rclate to heulth, safety umental protection. :

NON-UNIFORN ANTS. Borrower and E B SE Hirhercoes uq&and agtee as fo!l

21, Acceleratio rder shall glva netlee to Borsowes prlor to secclerz ig Borrower's
breach of any coven it in this Securllf:;l skruien (bgﬁ»i\not prior to uccel paragraph 17
unless npplicable Jaw ia¢). The notice "mw (a) the defav!t; (L) ed to cure the
default; (c) a date, n from the dute thetotice IS gIVeN to Borre sfault must be

cured; and (d) that failure to cure t He 1 It In acceleration of
the sums secured by thls Security Instrument, foreclosure by Judiclal proceedmg and sale of the Property. The notlce
shall further Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the hon-existence of a delault or uny other defense of Borrower to acceleration and foreclosure, If the
default Is not cured on or before the date specilied In the notice, Lender at its optlon may require Iintnediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedles
provided In this paragraph 21, including, but not litnited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums securcd by this Securily Instrument, Lender shall relcase this Sceurity
[nstrument without charge to Borrowet,

23. Walver of Valuatlon and Appralsement. Borrower waives all right of valuation und appraiscment.

10 DRI Ve Vo weado b npee ambs apfvanaeie il AVRELE
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24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded logether with
this Security Instrument, the covenants und agreements of cach such rider shall be incorporated into and shall amcnd and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secutity Instrument.
[Check upplicable bux(cs)]

E] Adjustable Ralc Rider Condominium Rider D 1-4 Family Rider §
:] Graduated Payment Rider Biweekly Payment Rider
] Balloon Rider nd Home Rider o
J Other(s) [specify] ‘
;
BY SIGNING BELO ugh 7 of this
Secunty Instrument and in a
!
. (Scal)
REDECCA SHELLMAN -Butrower
(Seal) -
-Borrowcer -‘
(Seal) ;L
& “-Borrower 5
Witness: :
Form 3015 990
QREATLAND I To Ordor Celt: 1-800-530-8363 D 818-791- 1101
(\ ITEM 1876L8 (8010) (Page 6 of 7 pagey)
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STATE OF INDIANA,

On this 2 '..)0

Notary Public in and for said County, pe

Counly ss:

day of before me, the undersigned, &

Rl‘.’, Peac A regoing instryment.

Witness my hand and ¢

My Commission expires:

This instrument was

Foruy 3015 9/90

=

fic

&
i P

.7 Nouwy bublic -

QREATLAND B To Order Call' 1-800-530:8393 OFax 018701111

ITEM 1870L7 (0810)
MFIN3112 - 01/97

£10 d
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THIS ADJUSTABLE RATE RIDER Is made this

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In Tha Wall Street Journal) - Rale Caps)

2ND

dayot  DECE

MBER, 1998

and Is incorporatad into and shall be deemad to amend and supplemant the Mortgage Deed o! Trust or Security Deed

(the "Securlty Instrumant”)
Adjustable Rate Note(the"!
Secutlty Instrument and loc

THE NOTE CONTAINS P
THE MONTHLY PAYMI
RATE CAN CHANGE A1

ADDITIONAL COVE!
Instrumant, Borrower an

A. INTEREST RATE ANIL
The Note providas foran |
Interost rate and the month

LINTEREST RATE ANI

(A) Change Dates

The interast rate | will ¢
,and on that day every 8t
“Change Date"
(B) The Index
Beglnning with the tirst C!

M

information, The Note Holder will give me notice of this choles.

(C) Calculation of Changes

SEVEN AND NINETY NINE HUNDREDTHS

percaniage polints (

7.9900

}

8 Same date and coveting®he L]
Uocum entis
NQT OFFICIAL!
844177 REET
This DCINENE ¥%the property of
0pe dre
therale€ounty Recorder!
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANL
I, THENOTEUIMITS THE AMOUNT THE PORROWER'S IN TEREST
NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
NTS. In ilon to the cavenants and agreemern!s made Jrity
endet furthai covenant and agrea as {ollows:
ONTLILY PAYMENT CHANGES )
al interest raladf 10.9500 9, The Nots provides tor changes in the
yaymants, as follows: .
i\
TTHLY PAYMENT Ct 7
3 =
on the first déi ‘l ¢ANUAY Yg?
reaftar, Each dat ich rp_y,,bm‘a tate could cha a
:\ :
%ﬁwﬁ% ;
8 1 o of :
Interbank offered rates for 6 month U.S. dallar- denomlnated deposlits in the London market based on quolatlons ol
major banks, as posted in The Wall Street Journal. The most racant Index figure available as of the fitst business day ’
of the month Immediately preceding the month In which the Change Date occurs la called the "Curtent Index.” !
I tha Index |s no longer avallable, the Note Holder will choose a new index that is based upon comparable i
Belare each Change Date, the Note Holder wlll calculale my new interast rate by adding :
%) to the Current Index, The Note Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated In Section 4(D) :
below, this raunded amount wili ba my new Interest rate untl the naxt Change Date.
The Note Holder wlll then detarmine the amount of the monthly payment that would be sulticlent to repay the
unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate In
substantially equat payments. The result of this caleulation will be the new amount ot my monthly payment.
Page 1 of2 |
[eht 816 09L:730 INNVOP YSA 'ONAANNId 00:11 (03M)86.20- 030 1
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(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date wlill not be greater than  13.9800 % or loss
than 10.9800%. Therealter, my interast rate wlil never be incraased or decreased on any singla Change
Date by more than ONE pearcent
percantage point(s) ( 1.0000 %) trom the rate of interesi | have been paying lor the preceding months,
My [ntares! rata will never be grealerthan 16,9900 %. ot lessthan  10.9900 %
(E) Effcctive Date of Changes

My new intarast rate will bacome effective on each Change Date. | will pay the amaunt of my new menthly
payment beginning on the lirat monthly payment date after the Change Date until the amount of my monthly
paymant changes again.
(F) Notlce of Changes

The Nota Holder will ¢ @ { 8.in t B my
monthly payment baelare @ Anmwmlﬂtiﬁto. tic W to be
givan ma and alao the tel o Nﬁmhcﬂlﬁﬁiﬁiwt' 6 1@ notice,

B. TRANSIER OF THE ERTYOR A BENEI'ICIAL INTEREST IN BORROWER

Unltrm Covenant 17 o the 5¢ diAitiskdtmenenmennds ks ﬁpm&perty of

Transfer of the Property or a Ben lg‘éﬂ # e; tg; Property
any Interest In lt is sol¢ transmred#pé al §re~ rrowﬁs 80 ransferrod
and Borrower is not a patural person) without Lender's prior written consent, Lender may, ai lis optio
require Immediate payment In full ol all sums g Sacut| trument, this option shall
not be exercised by Lendar If exercisens prohiblladiby tedaral law as@tihe date of thigiSacurity Instrument.
Lender also shall not excreise this'optlon If; (a) Borrower causes to be submiited to Lendar Information required
by Lender to avaluate the Intende oferee as If & naw loan wore baing made to rae; and (b) Lender
reasonably determines that Lendar'sisecurity will not be Impalred by the loan assumptionsand that the risk of a
breach of any covenant ot agreement In this Sacurlty Instrument |9 acceptable to Lendar,

To the extent perm|ited by appiicable law, Lender may charge a reasonable fae as a conditlon to | ender's consant
to the loan assumption. Lander disc_mayTequira the transfaree to'sign an@ssumption agreement that is acceptable to
Lender and that obligatesithe (ransteres 1o keap all the promisss and agreements made in the Note and In this Securlty
Instrument, Borrowet i/l continue to be obligated unde s@m,f dihls Secutity Instrument unless Lander releases
Borrower In writing, :

It Lander exerclses the bplion 1o tequire Immediate saymeant m,lull. prider shall glve Boreowar notice of
accelaration. The notl lerovide a parlod of ngldess than 30 ddy jicn the date the noticet irad
or mailed within which must ney all sums &3 ythisSeguitty Instrument. 1f Bor lo pay
these sums priorto th 1 oeriod, Lenzar may. z.any samedies periiits urity
Insttument without fur mandon Borro

Borrower has axecuted ¢ Y]

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

REBECCA SHELLMA -Borrowar oal -Borrower (Seal)
-Borrower (Seal) Borrower (Seal)
-Borrower (Seal Borrower (Seal)

\\ !.
r3002 Page 20f 2 ;
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