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The Mortgagor is

MATTHEW J. ECKAThE PE&Enidht is the property of
the Lake County Recorder!

("Borrower"), This Sccurity Instrument Is given to %
AAMERICORP RTGAGE SERVICES, INC.

) A4
which is organized existing under the laws of THESTARE, OF ILLINOIS ,and
whose address is 91.0 RICHARDS ROAD, SB

P ) 723

DYER, INDIA 5311 2 endec™y. Borrower owes Lender theprincipal sum of
SEVENTY FQU HQUSAND NINE HURN . N

AND 00/100 - = Bollars (U.S. $ / .00 ),
This debt is evid serower's note dd ¢ same datevas this Security Ins ste"), which
provides for month th the Tull debt, if0pndEaeECue and payablc on R 1
2028 ity Instrument sectifésisbefer: (@ the repayme anced by the
Note, with interest ¢ 1 hificatt he N { other sums,

with interest, advanced under paragiaph 7 0-proteci-the security-oi tiis-Security iistruineni; aind (C) the performance

As m/\JL
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hercby mortgage, grant and convey to the Lender the following described property located in
LAKE County, Indiana:
UNIT 4-1 IN SECTION 1-A IN BEAVER DAM VILLAGE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 41 PAGE 32, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA. COMMONLY KNOW AS 345 DAHLGREN DR., CROWN
POINT, IN 486307

Document 1s

e, NOTOEEICIAL!
which has the address o DAHE DRIVE, b treet, City),

Indiana 463( This Docurﬁ'écﬂ'ﬂ i@"t‘li“éylf‘ﬂi“ﬁ@rty of

TOGETHER WITHU the im erty, and all~casements,
appurtenances and fixtures Mlow or herea ter a par% %‘ g proper‘gy rep acexncn‘l%i?gd additions, shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unchcumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and“demands, subject to any
encumbrances of record,

THIS SECURITY| INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limited variations by jurisdietion to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Taterest and Late Chuyge. Borroweilstizll pay when due the prircipal of, and
interest on, the debt evic by the Note and late chagges .

2. Monthly Payn n Insurance and € .1 “haroesiBorrower shall Tnclud monthly
payment, together with amd irterest as set 01 i any late charges, taxes and
special assessments lev: ried dgainst the ."‘WWA‘“' sedschold paymenis ts on the
Property, and (c) premi wguired under para 4. In any yen X st pay a

{

A mortgage insurance pre 0 y year in
which such premium would have been required if Lender still held the Security lnslrumcm cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Scttlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permilted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
‘make up the shortage as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be

- credited with any balance remaining for all installments for items (a), (b), and (c). :

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by 1 ender as fnllows

First, to the mortg: , , ‘ge by the
Secretary instead of the | i @ Yhe <
Second, to any taxc s, seﬁmﬁ g’&z’% &%, and fire ier hazard

insurance premiums, as :
Third, to interest d

NOT OFFICIAL!
Fourth, to amortiza

f inci f the Note; and
Fifth, to late charges du Ehéiﬁjo unient is the prop erty of
4. Fire, Flood and Other Hazardﬁhe‘algak@r@q)mtynmmtﬁ on the Property, whether

now in existence or subscquéntly erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. | This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shal] also insut nrove Property, ther nov ce or subsequently
erected, against loss by floods to thefextentrequired by tlie Secretary£ All insurance shall be carricd with companics
approved by Lender. The insurance policies and any rencwals shall be held by Lender and'shall include loss payable
clauses in favor of, and in a form aceep to, Lender :

In the event of loss, Borrower shall givc Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrawer, Each imsurance ¢ompany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, i 0f to Borrower and to Le intly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under (hic Note and
this Security Instrument, first to any delinquent amounts y e }der in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the dainaged i 32‘;’5@ Any application of the procetds to the

principal shall not extend orpostpone the due date of 1 %ﬁ’onthly paymkr@vhxch are referred to aph 2, or
change the amount of su m Any excess insusdige proceeds’ ovet-a-amount required 1o i tstanding
indebtedness under the N ig Security lnstrume};t ahall bo-baido thelentity legally entitlcd

In the event of fore fs_Security Inslrun*’;m g othict truisfecof title to the Pro inguishes
the indebtedness, all rig of Borrower d/n ‘r}iﬁﬂp« &mrancc policics Af ss to the
purchaser, 2ty

5. Occupancy, Pre ¢ B lication;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’ s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which arc beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
- under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and thic Carnrity Instrument.first to-anv delinauent amounts annlied in the order pl’OVidCd in

paragraph 3, and ther
postpone the due dat:
payments. Any exce
Security Instrument s
7. Charges to
governmental or mui
these obligations on
Lender’s interest in
evidencing these pay:
If Borrower fail
covenants and agreen
affect Lender’s rights
regulations), then Le
rights in the Property
Any amounts dj
secured by this Secu)
rate, and at the optiot
Borrower shall |
(a) agrees in writing

contests in good faith

Lender’s apinion op
agreement satisfactor:
of the Property is s
Borrower a notice id
above within: 10 days

8. Fees. Lender

9. Grounds for

)&

"
1 . &

#
J

J P
or Amount requlrc}lo pay ﬁ)utstandmg indebtedie

W NEEEQEELGLALL,
SRR

Hroperly.l}lme ]ﬂ [ & x(asumryw emmrdmy furnish to

ts.
make these payments or the payments required by paragraph 2, or fails to pe:

S contai M8SSecurity Instrument 1ere is alegaliproceedi that m

the Property (such as a proceeding in bankruptey, for condemnation or to
r may, do and pay whatever is necessary to protect the valuc 'of'thc Propert
cluding pay of taxes, hazard insurance and other items mention cd in para
rsed by Lender under this paragraph shall become an additional debt of B
Instrument, Thes¢ amounts shall bear interest from the date of disburseme
Lendes, ¢ immediately due and pay:

mptly discharge any lien which has pnouty over this Security Instrument ur
the payment of the obligation s m e lien in a manner acceptable
lien by, or defends agai qg‘\ oréenienfofcihe lien in, legal proceedi
c.to prevent the enforcemént 6f ien; ofAc) secures from the holder
nder subordinating the LAoHns Secutity u;frumcnt If Lender detesf
n which may @wvx\x DrioFity ove:j tlgs Security Inst
| Borrowcr sl’ﬁ;!l satisiy the l}cn g,-: take one or moy¢

d “ges author{;"1 %@Lcretary
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wall ‘pay all
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arsely affect
der receipts
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ree laws or
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the lien an
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(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:

(2D -4R(IN) 9607)
®
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Ni d 1 :rmined

to be eligible fo f Efcpt;pﬁ;em Sgys (T Lender
may, at its optic nediate payment 10 {ull "of all Sums secared by S nent. A
writien statemen Nmm‘mﬁuimmm fi hereof,
declining to ins Secugi a el usivg of such
incligibility. Nc %e oing, this_optien }p d b Tel ien the
unavailability of inst .mi I)I?( {f lim ithve m‘;nﬁ ﬁ(ﬁé‘igfy nium to the
Secretary. the Lake County Recorder!

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment| in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right|applies
even after foreclosure proceedings uted., he Sc y Instrument shall ler in a
lump sum alt amounts required to briag Borrower’s account current in€luding, (o the extent they are obligations of
Borrower under this Security Instrument; foreclosure costs and reasonable and customary attorneys’ f¢es and cxpenscs
properly associated with foreclosuic ‘eeding. Upon reinstatcment by Borrower, irity Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not réquircd to permit/reinstatcment if: (i) ender has accepted reinstatement after the
commencement of foreclosure proce /ithin two years immedial cding the commencement of a current
foreclosure proceeding, reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien creatediby tistSccurity Instrument.

11, Borrower Not Released; Forbearance By Lende s, Extension of the time of payinent or
modification of amortizationof the sums secured by this; ranted by Lender to sficcessor in

: -y
interest of Borrower shal operate to release the liad @: orrower or Borrower's '$SOr in
interest. Lender shall not commence progy 1 y suiccessor in intercst or extend
time for payment or othe: ~amortization of (1@ scenred. is Security Instrume of any

demand made by the orig r.Borrower’s successorspiisii Any forbearancet 'reising
any right or remedy shall ar preclude the e right or remedy

12. Successors and n ¥t ‘ements
of this Sccurity Instrument shaii bind and beneiit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
15. Borrower’s {

InS[ruln(;‘.?m[.lazardous S ot .j SQ 19 &mﬁﬁs;esi@. use, dis
. NDELTDFETCERLL

of any Hazardous Subs
affecting the Property t
ne rﬁle Property of small quantities of Hazardous Substanc ¢
< s akument s the prepssty o
y give Lengfg wrilicn hobcd(Cfcany ifyestidliens elaing] dembnd, lawsuil

the presence, use, or
recognized to be approy
Borrower shall pror
by any governmental or regulatory agency or private party involvirfg the Property and any Hazardous
ch Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
1t any I or oth of an tous Subs cting the Property is
takeali'necessary remedial actions'in aeccordance with Environmental Law,

s Security

or release
, anything

it apply to
generally

ather action
bstance or

Environmental Law of |
or regulatory authority,
necessary, Borrower shall promp

As used in this paragraph “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law the following substances: gasoline, kerost flammable or toxic
petroleum products, toxic pesticides anduhicrbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materia
jurisdiction where the B

As uscd in this paragraph
erty is | 1at relate to

y “Environmental Law" mea
alth, safety

snmental

federal laws an
tection,

wws of the

NON-UNIFORM COV
17. Assignment of
of the Property. Borrower a

nd revenues

eéfcthe rents and revenues Hereby directs

cach tenant of the Proj te_ pay-the rents to Lende: nts, However, prior to Le notice to
Borrower of Borrower’ of any covenant or a ity Instrument, Borrow ollect and
receive all rents and re > Property as trustgé ender and Borrowi« snment of
rents constitutes an absc 1 nal security o

If Lender gives nc B ! ITOWET as
trustee for benefit of L M { :r shall be

4

entitled to collect and receive all of ihe renis of the Property; and (c) each tenant ol ihe Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable Jaw.

19, Release, Up
Instrument without ch

¥ is Security

"Document is
s PP TP

20. Walver of Vi

s Dogument is the property of

21, Riders to thi :d together
with this Security Insifument, the cobdam @oumylee into and shall“amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)].

Condominium Rider ng Egulity’Rider _1_Other{[specify]

Planned Unit Development Rider L1 Graduated Payment Rider

BY SIGNING BELOW, Borrow cepts and agrees to the terms contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded with

Witnesses:

o e \ fdz)«wj (Seal)
MIZR0 . ECKHART Borrower
. y —(Seal)
-Borrower
. . —(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, Lake County ss: "

On this2 5TH day of  NOVEMBER , 1998 , before me, the undersigned, a Notary
—..Public.in and for said County, personally appeared . . o e+ ot g B e e e
MATTHEW J. ECKHART, A SINGLE MAN

, ing instrument
" WITNESS my hand an ‘ i
My Commission Expires: i

This instrument was prepa

RECORD AND RETU
AAMERICORP MORT
910 RICHARDS RC
DYER, INDIANA
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