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THIS MORTGAGE IS DATED NOVEMBER 6, 1998, between JOANN DAVIS, A WIDOW, whose address Is 6530
WEST 89TH AVENUE, CROWN POQINT, TN. 46307 (referred to below as "Grantor") Grand National Bank, ).,,

whose address is 19201 LaGrange Road, Mokena, IL. 60448 (referred to below asp‘iender").

8, and conveys to Lender all
, together with all existing or

GRANT OF MORTGAGE. | For valuable consideration, Grantor mortgages, warrt
of Grantor's right, title, and interest in and_to the following described real prope :
subsequently erected or affixed bulldings, Iimprovements and iixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits rglginméio the real pro ertg including without limitation
all ‘minerals, oil, gas, gecthermal and similar matters, i ' KAKE Coungl, late of Indiara (the "Real

Property"): QN
SEE ATTACHED =[ =] 3t

The Real Proper}y or It 3 Is commonly ka 30 WEST 89TH AVENUE N POINT, IN
46307. The Real Property cation number is99=11-0016-C039.4& 0084.

As more fully described i e, the Property. i i S i, substitutes
replacements, renewals, C : ()] { income, and
profits from any of the oti i ymen ' voluntary or

involuntary conversion of an; g o ns, and other
obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means JOANN DAVIS. The Grantor is the mortgagor under this Mortgage.

I B \ j
o e O
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Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor ‘under this _Mort?age. including, but not limited to, attornek;'s' fees, cost of
collection and costs of foreciosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Grand National Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.
Mort?age. The word "Mortoana" meane this Mortoane between Grantor and | ender, and includes without

limitation all assignme or Q ints.

Note. The word "No pr i ra$. te 1998, in the

original principal amc .'rmmnﬁt with af axtensions of,

modifications of, refin e dations_of,_an ituti r the promis r agreement,

The maturity date of th Nﬁi@oﬁ t A |

Personall Propﬁrty.o ofds J'Perso roperty"” mean a : aipment, fitturcs, = grtartt;‘clegeo{
ersonal property now e . N o0 the Rea

Bfroper'hy; ‘t)oggtl;\teyr with all nf!@ﬁa@%m%b?ﬁ%ﬂﬁé éﬁ%{@ﬁ bgtitutions fé)r, ang

of such property; and together wi 0 S 0 | insurance. proceeds an

refunds oFf) prpemiY:ms) from arl\y salemm&imwggéj}bmaé??

Property. The word "FProperty" means collectively the Real Property and the Personal Propert

Real Property. The words "Real Property’ he propert [erests an described above in the
"Grant of Mortgage" section

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, andail other instruments, agreements and docur , whether now or hereafter
existing, executed in connection with ihe 'ndebtedness.
Rents. The word "Rents® means all present and future renis, revenues, income, issues, royaltics, profits, and

other benefits derived [from the Prope

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (12}_ PAYMENT OF THE INDEBTEDNESS AND gg
PERFORMANCE OF ALL OBLIGATIONS OF GRANTEOR  UNDER- THIS MORTGAGE AND THE RELAT
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERFED ONFHEFOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisc'provided-in taisvlortgage, Grantor shail to Lender all
amounts secured by this age as they becomelgtie, and shallistrictly perform all of G 's obligations
under this Mortgage. : :
POSSESSION AND MAIN QOF THE PROPERTY. Crantorzagrees that Grantor’ n and use of
the Property shall be gove ollowing ProvisicoSEy :
Possession and Use i, Grantor may‘“emalniin possession an | operate and
manage the Property : s frOmTthe Property

Duty to Maintain. Granior shail maintain the Property intenantabie condition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal," "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#‘(A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertt: by
any prior owners or occupants of the Propergl or (Q any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
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regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous

substances.

Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes.
Pgnaltles,, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The

section of the Mortgage, including the obl
and the satisfaction and reconve

acquisition of any inte
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Lender’s Right to Enter.< Lender a%%‘ﬁ:s %ﬁ%ean(; %g&%aﬁees?ngfgfel;bpon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the te

s and conditions of this Mortoaoe,

Compliance with Governmental Requiremeiis. Crantor shall promptly comply wiih.all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the usa or occupancy of the
Property. Grantor may contest in-good faith any such law, ordinance, or regulation and withnhold compliance
during any proceeding, including ropriate appeals, so long as Grantor has gnder in writing prior to
doing so ‘and so long as, in Lenaer’'s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably safisfactory to Lender, to
protect Lender's inter¢

Duty to Protect. Grantor agrec ver to abandon nor leav ended the Property. Grantor shall do all

other acts, in addition
Property are reasonat

those acis set forth above in this section, which from the characte

necessary to protect and preservethe Property.

iInd use of the

DUE ON SALE - CONSENT 8Y LENDER. Lender may;al s option, declare immediately due and payable all
sums secured by this Morigace upon the sale or trangier, Wuthout the tender's prior written consent, of all or any

art of the Real Property, nterest in the Real PropertY. A "sgle-gr transfer” means tt yance of Real
Property or any right, t arest therein; whetper llegal” benthivial or equitable; wr voluntary or
involuntary; whether by o sale, deed, installmantt sale-contractjland contract, contrac ed, leasehold

interest with a term great
beneficial interest in or to
of Real Property interest.
includes any change in o\
or limited liability compan
by Lender if such exercis

TAXES AND LIENS. The following provision

Mortgage.
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s relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not rj1eo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an){. costs and attorneys' fees or other
charges_that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&RSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage wilt not be cancelled or diminished without a

minimum of thirty (30 ) ' the insurer’s

liability for failure to E ' l19ng! I roviding that
coverg]ge in favor of b RMM&#@C&%» gamor or any

other person, Should of at any time become located in an area das he Director of
the Federal Emergenc m HFF d greg, to obtain and
maintain Federal Floo e fg ;Ep rinei QA | L ximum policy
limits set under the N Flood Insurance Program, or as otherwise require by d to maintain

e A ———

cation of Proceeds. Grantor § m ender 0 0SS of darpage to'the Property. Lender
m%?/ make proof of lpss ii“Granto Iepazﬁgwﬂbumnﬁ cbls(i)e %asualty. \het}¥er or not
Lender’'s security is impaired, Lender may, at its election; apply the proceeds to the uction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If

Lender elects to apply the proceeds ta restoration and repair, Crantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to_Lender. Lender shall, upon satisfactory proof of such
expenditure, {)ay or reimburse Grantersfrom the proceeds the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender-has not committed to the repair or restoration of the Property shall be
used first to pay any amount owinc Lender under this ort%age hen to pay accrued arest, and the
remainder, if any, shall be applied toxihe principal balance of the Indebtedness. If Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds sh: be paid to Gran

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anb {rusieée’'s sale_or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl}"\&'lfh ‘any“provision of this Mortgage, or if any action or
Broceeding is commenced t would materially affectliender’sufitaiests in the Prope X' Lender on Grantor’s
ny an

ehalf may, but shall not be'required to, take any actamitiat Lender\déems appropriate. 1t that Lender
expends in so doing will bear Interest at the rate provicsn forinihe Note-from the date incurred aid by Lender
to the date of repayment All such expenses, at-Lender'sigption, will (a) be pays demand, (b)
be added to the balance die and be apporticned emong-and bepayable with any ir t payments to
become due during either 0 of any applicabieNnsuranceipalicyy or (i) the remar f the Note, or
(c) be treated as a balloor hich will be dueantpavadic@iiibe Note's maturit gage also will
secure payment of these e_rights provideawion, I\ isparagraph . t0 any other
rights or any remedies tc may De entitiea ornaccount of the defaunt on by Lender
rs;hgll not be construed a: It as 10 bar Lender from an 1 e would have

ad.

KAVArlt?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
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Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award,
Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtse tot,be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage_and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the 1E elow, together
with all expenses inct it limitation all

taxes, fees, document 0 EM’” vﬁm’”m" Bliscino

'&a);?s. The followirhq 1 taxes fo w % I3 secgn appﬁgs)s‘(a, )an this éypﬁtm
ortgage or upon all ¢ of Re @ (D) x on Grantor

T  NOTORERCERE
ortgage; (c) a tax or ype of rgedd @ holder e, an

% r%%ctegﬁlc tax on all « C RLTS @& egﬁfsigrmgaﬂgeatf) 8flwc'8‘f N rest made by

Subsequent Taxes. If any tax t i mw ﬁeg sequent he date of this

Mortgacgl;e, this event shall hyave thg%}%%[é%éaﬂ ven ofm a g&%eg belov%, d Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
Lq) pays the tax before it becomes delinquent,“or (b} contests the tax as Emv'dnd above in the Taxes and
tleCs %ectnon and deposits with cast nt co surety Yer security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENT The following provisions relating to this Mortgage as a
security agreement are a part of this toage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time

Security Interest. Uj request by _Lender, Grantor shall exccutcdinancing statements and take whatever
other action is requested bg Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Grantor hereby appoints Lender asGrantpr’s attorney in fact for the purpose of executin
any documents necessary to periect or continue thesecusityiinterest granted in the Re and Persona

Property. Lender may sign and file financing statements withouiGrantor's signature. In addiion to recording
this Mortgage in the real property records, Lendaimay, at any tme and without further authorization from
Grantor, tile execute mterparts, copies orregroductions ©offfhis Mortgage as a fit ng statement.
Grantor shall reimbur der Tor all expensesgircurredin perfecting or continuing 1 curity interest.
Upon default, Grantor smbla the PersonaBRropenty-in-a tianner and at a place dly convenient
to Grantor and Lende ) vailable to tender within thres (3) days after r ritten demand
from Lender. : ,

Addresses. The ma of Grantor (debeféatitieénder (sectred ch information
concerning the securi Noy this“Mortgage may be obtdined (€ y the Uniform
Commercial Code), ar S}

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the cont{ﬁ% by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection wi e matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
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security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicéble law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. _ )
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien,
Compliance Default.

liance D Failure of Grantor to comply with an
contained in this Mortgage, the Note or in any of the Related

ocuments.

Failure of Grantor within the time required by this Mortgage to make any

other term, obligation, covenant or condition

False Statements. Anv warrantv renresentation or statement made or furnished to Lender bv or on behalf of
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Foreclosure, Forfeiture, ele. Co i edings, whether by judicial
proceeding, self-help; gossessiowg\wmgﬁm ﬁtor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as

the validity or reasonableness of the claim which is the basis of tt

‘oreclosure or

forefeiture proceeding ‘ovided that Granto 3r writt tice of st and furnishes reserves
or a surety bond for the claim satisfactory to Lenc

Breach of Other A?I ment. Any breach by Grantor under the terms of any other ‘agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to or, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty ¢
Insecurity. Lender in

RIGHTS AND REMEDIES
Lender, at its option, may
rights or remedies provide

Accelerate Indebtedr
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%/ designates Lender as Grantor’s attorney-in-fact to endorse instruments
he name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any
art of the Property, with the power to protect and preserve the Propert[y. to operate the Property preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment of a receiver shall_exist whether or not the aPpareng value of the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from

serving as a receiver.

tJhud;:g:ial Frct)reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender maY
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section,
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anP/ private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by an%l party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provisic d | of any other
remedy, and an elect tor under this

e it ~ Pethrentds 0 excrse s

Attorneys’ Fees; EXxj { el Astitiie ' iof- 1 ol e & terms of this
Mortgage, Lender she ted (ONE @ BT ucwm‘a In@ gou A 3; as attorneys’
{)eesLat glal %1'1ndt on aLn st Wnether'of notan ot iofTi hheer {!aaﬁ B ?sestmcur;ﬁd
y Lender that in L 5 ion necessar any, g§ime _for the protectioiesot erest or the
O forcomant of its rights hal! Bebote kISt G IICOABELE JEOIDEISTAREE: ) sna boar inierost
from the date of expenditure until Iﬁﬁal at ﬂe r‘ff provided in the gote. Expenses covered by this
aragraph include, withoui limitation, faew jectQalan i (o] &ble law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaini na title reparts (including

foreclosure reports), surveyors' repc and_apprajsal_fées’ and insurance, o tha extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of to Grantor, shall be in writing, may | oy telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight coutier, or, if mailed, shall be deermned effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under th ortgage by oiving formal written notice to the
other parties, specifying that the purpcseof the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of'this Mortgage. For nolice purposesiiGrantor agrees to keep Lender informed at all

times of Grantor’s current address. L

MISCELLANEOUS PROVISIOY The following misce'l‘laneous provisi¢is are a part of this Mortge

Amendments. This N 5e, together with any #&jated-Documentsi-constitutes the entire rstanding and

agreement of the par o the matters set fofthin this'Mortcage: No alteration of dment to this
ortgage shall be effi 265 given in writing and-sigied-bv the party or parties s )e charged or

bound Dy the alteratio M

Applicable Law. Thi as been deliverel/ \oTiendey and accepted the State of

lllinois. Except as s Her, this Mortgagershali be governed b i enforced in

accordance with the 3 lural matters

related to the perfection and enforcement by Lender of ils righls and remedies against the Property,
which matters shall be governed by the laws of the State of Indiana.  However, in the event that the

enforceability or validity of any provision of this MortP%ge Is challenged or questioned such provision
shall be governed by whichever applicable state or federal law would uphold or would enforce such
challenged or questioned provision. The loan transaction which is evidenced by the Note and this
Mortgage (which secures the Note) has been aﬁplied for, considered, approved and made in the State of
llinois.” Lender and Grantor hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by either Lender or Grantor against the other.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Provxsion shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%a%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. ‘Whenever consent by Lender is required in this Mortgage, s
the grant'n 0 such roneant hy | andar in any inetanece chall nnt r\nncthtn continuing consent to subsequent £
instances where suc

Document 1s

gasmmon dcsowizoces i A 5 PR REATR 0o o crwor
GRANTOR: This Document is the property of

; ,‘ L the Lake County Recorder!

INDIVIDUAL ACKNOV/LEDGMENT

STATE OF T /lin=i )

) 88
countyor Wi | )

On this day before me, the undersigned Notary Public; personally &opeared JOANN DAVIS, to known to be the

individual described in and who executed the Mortgage, . and acknowl=goed that he or she signed the Mortgage as §
his or her free and volun ct and deed, for the uS£s and-purposes{herein mentioned
Given under my d  official” . seai thiz o/ . day of
Movembes 19 ‘ZS/ ¢
By . AL A bnaldi‘r\ﬂ ot f,
Notary Public in and for the State of Z/ (-'*a?S "OFF ICIA[: SEAL"
Gayle A. Liskunas
My commission expires 3// o /o i N Notary Public, State of Illinois
My Commission Exp. 03/10/2002

This Mortgage was prepared by: Grand National Bank
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LEGAL DESCRIFTION

1}

Part of the West 25 acres of the Southeast 1/4 of the Northeast 1/4 of Section 26,
Township 35 North Range 9 West of the 2nd Principal Meridian, described as follows,

to wit:

Commencing at a point on the East line of said 25 acres at a point 42 6/17

rods South of the Northeast corner, thence West 83,70 feet to the place of beginning
of this description thence West 83.70 feet to a point 167.40 feet West of the East

line of the West 25 acres, thence South a distance of 613.22 feet, more or less, to
the South line of said Southeast 1/4 of the Northeast 1/4 of said section at a point
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