STATE OF IDIAN
LAKE ¢ b
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9810 1608 NORWEST FINANCIAL-15C

~» 98 DEC 18 PHM [2::p§TWOOD MALL

1932 - 45th STREET
MORRIS \W. CARTIINSTER, INDIANA 46321
INDIANA REAL ESTATE MORYGRERER i
THIS INDENTURE WITNESSETH, that _MARTIN SERRANO AND NEREIDA SERRANO, HUSBAND & WIFE s
hereinafter referred to as Mortgagors, of | AKE County, State of NDIANA , Mortgage and
warrant to Norwest Financial Indiana, Inc., hereinafter refetred to as Mortgagee, the following descnbed rcal estate in
LAKE County, State of Indland, to wit:

L.OT 24, MONALDI'S COLUMBIA ADDITION TO MUNSTER, AS SHOWN IN PLAT BOOK
32, PAGE 66, IN LAKE COUNTY INDIANA,

to secure the repayment of a promissory note of even date in the sum of $118,560.00 , payable to Morigagee in
monthly installments, the last payment to fall due on DECEMBER 11 , 2006, and also to secure the repayment .
of any and all future advances and sums of money which may from time to time hereafter be advanced or loaned to a

Mortgagors by Mortgagee; provided however, that the principal amount of the outstanding indebtedness owing to
Mortgagee by Mortgagors at an;

Mortgagors expressly agree ' 10§ 4 ainst d, to keep the
buildings and improvements t p meﬂtriﬁn, } buildings and
improvements thereon insured { of Mortgagors
to do so, Mortgagee may pay s Nm mﬁjﬁff&m ed, and cause
said propetty to be insured, and f)shall become a part of, ic indebtedness securcd by ortgage.. .
Mortgagors agree to pay all ind §§c 9 ﬁ}&mmﬁl gl%&ﬂs@&@(znﬂ, ¢harges, and insurance,
without any relief whatsoever 1o aluatxon atfappriseient @/‘(jﬁfﬂ A eblhdiuie ! ,

Mortgagors agtee not to sell, convey or otherwise transfer the above dcscnbud real estate or any part thercof without
Mortgagee’s prior written consent and any such sale, convevance of transfer without Mortgagee’s prior written consent
shall constitute a default under the lerms !

Mortgagors agree that upon failure (o pay any installment due under said note, or any other indebicdness heteby
secured when due, or taxes, asscssments, insuranee, ot prior liens, of in event of default in orviclation of any of the othet i
terms hereof, then all of said morlgage indebtcdness sholl ‘al Morigagee's option, without aotice, become due and J
collectible and this mortgage may then be foreclosed accordingly. Upon foreclosure Mortgagee shall have the right,
irrespective of any deficiency, (o whieh Mortgagors hereby consent, (o have o rceeiver appointed o take possession of
said premises and collect the rents, issues.: (its thereo! [or the benc! cMortgagce.

The covenants contained herein shall bind and inute fo the bcmht of the respective heits, executor i{dministrators,
successors, and assigns of the partics hereto. Whenever used the \BIUEL 148 grmber shall be construed to include the plural,

the plural the singular, and the use of any gender shall includeallcidels 250
II;ISWITNESS WHEREOF, (he Mor gagors have hcrcunto set their hand* tms /TH  day of DECEMBER ,
19 Sl
[Sign here & /) % o2 o . SEALS /
Type name as signed: MAR] e, /NDIANR,

/

[Sign here &7 M LB ME)

Type name assignéd: ypppipA SERRANO

["Sign here |3

Type name as signed:

['Sign here |3

Type name as sighed: 1

State of Indiana ) i
) S8, 1

County of LAKE )

Before me, the undersigned, a Notary Public in and for said County, this__7TH___ day of __ DECEMBER )
19 98 ,came MARTIN & NEREIDA SERRANO, H&W, , and acknowledged the execution of the foregoing

Mortgage. Wxtn(.ss my hand and official seal. % ‘ |
. ok d ) N Upst b en | o
Type name as sighed: BRIDGET g VOORHIES ~Nolary Public

My Commission Expires: _ 01-28-00 ’

This instrument was prepared by: BRIDGET L. VOORHIES

IN-842-0397 g q OD




