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MORTGAC
THIS MORTGAGE IS DATED DECEMBER 1, 1998, between JOHN ROSTANKO and JOY ROSTANKOVSKI,
HUSBAND AND WIFE, whose address is 1328 INVERNESS LANE, SCHERERVILLE, IN 46325 (referred to
below as "Grantor"); and PINNACLE BANK, whose address is 1904, US 41, SCHERERVILLE, IN 46375

(referred to below as "Le
GRANT OF MORTGAGE.

2r").
r valuable consideration, Granignmortgages, warrants, and conv

s to Lender all
of Grantor's right, title, and interest in and to the following dcsc real property, together 1 all existing or
subsequently erected or affixed buildings, improvesnepts aid “fixires; all easements, righis of way, and
appurtenances; all water, water rights, watercoursesiand ditch riopis: (including stock in » with ditch or
irrigation rights); and all o ights royaities, and _&f}ts relafing tothe real pro ertg Clugif thout limitation
all ‘minerals, oil, gas, gec 1._and ‘similar matte_;; i located—in AKE County, fate o na (the "Real
Property"): E % e 3

LOT 15 IN BLOCk RIAR RIDGE (f’él,lVTﬁ‘Q ¥ %—#LQQ”‘ADDITIOV JN 'HE TOWN OF
SCHERERVILLE, . "HEREOF, RECGRBEDIN PLAT BO | THE OFFICE

OF THE RECORD

The Real Property or jts address is commonly known as 1328 INVERNESS LANE, SCHERERVILLE, IN 46325,
The Real Property tax identification number is 13-402-15.

As more fully described in this mortgage, the Progerty includes: (a) all extensions, improvements, substitutes
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) (b) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secvurity'i'ntervest in
the Personal Property and Rents, :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code.: All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 1, 1998, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of the debt or debts secured by this Mortgage is December 1, 2013.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
_Existing Indebtedness section of this Mortgage. :

Grantor, The word "Grantor" means JOHN ROSTANKOVSKI and JOY ROSTANKOVSKI. The Grantor is the
mortgagor under this

Guarantor, The wol i nd includes without Jimi € he guarantors,
sureties, and accomm 3 JMO&I&I@M\%
Improvements. The pr ents” _mea inclyd ithout_limitati ing and future
improvements, buildi @ f n ﬁe ¥ rope ies, additions,
replacements and oth tructig g I Y e
Indebtedness. The v neg Y NG i the Credit Agreement
gndLan()j/ antwountfs ecx; tm@m&&m Wm%ﬂl&’t e et?sesginm#rred
ender to enforce obligati i ot limitec attorneys’ fees,
cgst of collection_and costs of fOrech m@@%&m%#amoums as rovideg in this
Mortgage. Specifically, without limitation, this Mortgage secures a revolving line credit, which
obligates Lender to make future obligations and advances to Grantor up to a maximum amount of
$40,000.00 so long Grantc mplie he te f the C reeme Such future
obligations and advances, and-ihc interesi thereon, are-secured by this (lortgage whether such
obligations and advances arise under the Credit Agreement, this Vorlgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any
other amounts expended by Le on Granter's behalf 2s provided for i itgage. Such advances
may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding
balance owing at any one time, not includin ance charges on such balance at a fixed or variable rate
or sum as provided in the Credit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as prc « this paragraph, sha ceed the Credit Limit ¢ )rovxied in the
Credit Agreement. is the inicaton of Graiior and Lendci that this ivlortgage securas the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided

above and any intermeadiate balance. The lien of thisiiortgage shall not exceed ot any one time
$40,000.00. A DER S 758

Lender. The word nder". means PINNACI;E,BANK, its s¢ecessors and assigns. The Lender is the
mortgagee under this g~ bt =
Mortgage. The worc age” means this Mofigage oetween Grantor and Lendel icludes without
limita?ion all assignme >curity interest provisionssrelating to-the Personal f ents.
Personal Property. "Personal Propsity’rancaa alt e uipment, fixt her articles of
ersonal property nov owned Dy Granm dntiROw or hereafter ed to the Real
roperty; together wit: parts,‘and-addinensito-all‘replacemenis itutions for, any
of such property; an proceeds and

refunds of premiums) irom any saie or otner disposition of the Froperty.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (16 PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL_ OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATéa
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amountﬁ. seMcurged by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

MY Y4
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Possession and Use. Until in defadlt, Grantor may remain in possessioh and control of and bperéte and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SA#\A") the Hazardous Materials Transportation Act, 49 U,5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥eprodqcts or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, ther ) sal, release or
threatened release of I?wm,m..w by any perso n the Property;

(b) Grantor has no kr re r i n, ex sly disclosed to
and acknowledged b rtingy ammm Sac‘ ment, disposal,
release, or threatenec any higza wast nger  abc he Property(_by
any prior owners or ¢ g Nmr ﬁ @}jt redteredlitioat ms of any kind
Ey gny ,pers%n relzz,t)n JC f| ters—¢ . (Ct t? ; 3 es?h O kr}%vlegged rt_)ty
ender in writing, (i or any tenant, conyactq, agent or other authcryed of the Property
shall use, generate, manu Tflmo oqumﬁn&ds&(fmgregge o0 v a5t substance on
under, - about or from the Property and _ (ii angéuch activit all onducted in compliance with all
applicable federal, stafe, and localtigwe, @ng W ()¢ without limitation those laws,

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may decm appropriate to

determine compliance of the Property with this section of the “*rtgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be copstrued to creale any responsibility or liability
on the part of Lender to Grantor (or to-@ny other person. Thefepresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. . Grantor héreby releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor,becomes liable for cleanup or other costs unde j-any such| laws, and" (b)

agrees to indemnify and hold harmess Lender against any and all claims, losses, ligbilities, damages,
enalties, and expenses which Lender ray directly or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or 2s a consequence of any use; Gengration, manufacture, storage, disposal,

release or threatened release of a hazardous waste or subst on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien ofithisziiortgage and shall not be affected by Lender’s

acquisition of any interest'in the Property, whether by {a1eclosie or otherwise.
Nuisance, Waste. Grantor shall not cause, condgat-or permit-anicnuisance nor commit, permit, or suffer any

stripping of or waste on or.lo the Property or anyipeition of the =igperty. Without limiting the generality of the
foregoing, Grantor w remove, or grant tolany Gther=parygine right to remove, mber, minerals
(including oil and gas; ‘avel or rock produgts withaut-the prior-written conser

Removal of Improvei ator shall not aemotsty Of femove’any Improveme 2 Real Property
without the prior writt hLender, As a<GORNOWORSGRS removal of any ts, Lender ma

require Grantor to ments, satisfactopy i tostiender to repla ovements  wit

Improvements of at le

Lender’s Right to Enler. Lender and ils agents and representatives may enter upon the Real Profoerty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Propertg( are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured byhis Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

art of the Real Property, or any interest in the Real PropenY. A "sale or transfer" means the conveyance of Real

roperty or any right, title or interest therein, whether legal, beneficial or equitable; whether” voluntary or
involuntary; whether by outnﬂht sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land_trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partners g) or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

NE/x TY.
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or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Indiana law.

'{AA)r(t%S AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Riﬂ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligationto pay, so long as Lender’s interest in the Property is not jeopardized. If a'lien
arises or is filed a 24 { 1 arises or, if a
lien is {llgd,bw:trcm ft rantor has notice of the filing, seg of me lien, O(tif
requested by Ler & ! i& other security
sactllsfactor to Ler unt su ﬂmﬁﬁﬁlﬁ any cg 1able attorneys’
fGees or oth e”r é:hfal iud accrue as a result of a foreclosure or sakt d In any contegt,

rantor shall defe 14| o2 a i ju ntfoefor ient against the
Property. Grantor 12¢ .a dmmf @iz&rlw yabond 1 in the contest

proceedings. . .

Evidence of Payment ’Ebd&lamtmantpmsthagmp sty @fiience of payment of the
taxes or assessmenis and shall thorlﬁ tma apir;)pnate oveﬁ% enta o(ficnal 0 deliver to Lender at any time
a written statement of the taxes @s t gmsm%y gety g

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen'’s

lien, or other lien could be a: don ¢ 3 work ces, or m Grantor will upon request
of Lender furnish to Lender advance assurances sausfactorydo-Lender that Granter can and will pay the cost

’

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen: basis for ‘the insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause.in favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer containing a stipulation thaticayerage will not be cancelled or diminished without a

minimum of ten (10) days' prior written notice tostander . ang not containing any disclaimer of the insurer's

liability for failure to~give such notice. Each instraycespolicy<aiso shall include an endorsemeént Gproviding that
r

coverage in favor of Lender will not be impairgdtitaany wayley-apy act, omission or defat antor or any
other person. Shc he Real Property at any~iime beceme logated in an area designat ' the Director of
the Federal Emerg fanagement Agencyias a special floddghazard area, Granior 3 1o obtain and
maintain Federal rrance for the full gppaid-princival Palance of the loan, u naximum policy
limits set under th Flood Insurance @rogram, or asiotherwise requi £ and to maintain
such insurance for e loalg:

Application of Pro sh ‘o[om’Ptly rotifysl:enasr of any loss or ¢ operty. Lender

may make proof ( n en within fiftnoan (18Y ¢ S hether or not
Lender's security L duction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property, |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqage then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the ndebtedness. If'Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘y_’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.  |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcggdds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includi
obligation to maintain Existing Indebtedness in good standing as required below, or if any act?or? or Dnggg}ﬁ”ng

NEIZ <
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commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, However, if this Loan is a "consumer loan" or a "consumer related loan" as
defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan, All such expenses, at Lender’s option, will (a) be payable on
demand, " (b) be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity.  This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had. , ,

WARRANTY; DEFENSE OF TITLE, The followinn nrovigioneg relatina to nu;lnarchin nf tho Drnanorty are a part of this
Mortgage. '
Title. Grantor warr: paNtQ mﬁ Q Property in fee
simple, free and clee umrﬁ \ e forth in ertypdescription
or in the Existing In« seclion below or in_any title insuran olicy, {itls nal title opinion
issued in favor of, a r éméz ﬁ% d and tor has the full
right, power, and aut exec eliver t : .
Defense of Title. Subjeci ion. | [ r forever defend
the title to dth(ﬁ I:rop ¥ G@ﬁmﬁmﬁﬁ%@m@ﬁm éﬁf action or pr%ce'zleginfg ig
commenced that questions Granto 0 i ortgage; Grantor shall defen
the action at Grantor's cxpense. mﬁm%em@m&fﬁhﬂgﬁd%nceed?ng. but Lender shall be
entitled to participate in/the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such cipatic

Compliance With Laws, Grantor warrants that ihe Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ‘ihe following provisions cerning  existi Jledness | (the - "Existing
indebtedness") are a part of this Mortgag

Existing Lien. The|lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien, Grantor ‘expressly covenants and agrees pay, or see the payment of, the Existing
Indebtedness and to prevent al ault on such indebtedne ydefault under the instruments evidencing
such indebtedness, ¢r any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreementiwith the holder of any mortgaoe, deed of trust, or
other security agreement which has priority over this Mardage by which that agreement is modified, amended,
extended, or renewed without the prior written caiisent of Lendse. Grantor shall neither request nor accept
any future advances under any such security agresment without\iae: prior written consent of Lender,

CONDEMNATION. The f q provisions relating-telcondemnatioriolthe Property arc a 1is Mortgage.
Application of Net P {f all or any part of the-Property 18 €ondemned by emi 1in proceedings
or by any proceedin ¢ in“lieu of condemaalion,“Lender may at its clet that all or any

ortion of the net pr award be appHed /insteerIntebtedness or th storation of the
roperty. - The net > award shall mEanishe dward after pa isonable costs,
expenses' and attom b nndar in ~AanAAartian with tha Yo

Proceedings. If any proceeding in condemnation-is-fited,-Grantorshall-promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action  and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cautse tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mort'gage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followimrq shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtﬁage or upon all or anal part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the ¥3Dredit
Agreement; and  (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

T w4
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exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or Sb),contests the tax as grovnded above in the Taxes and
i ne[\s %ectnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b?‘/ Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. Grantor hereby appoints Lender as Grantor's attorney in fact for the purpose of executin

any documents necessarv to nertect or continue the security interest annmri in the Rents and Persona

Property. Lender me ¥ § n to recording
this Mortgage in the GO ender_may, at any timesand wi orization from
Grantor, file execute 3¢ ”ngwﬁﬁ'ls“ ng statement.
Srant%r fshzﬂl (r;eimtt)L or all expenses incufred in perfecting or :lerity interest.
on default, Granto 28 al-R r @ndedit @ pha oly convenient
topGrantor and Lend a1t N@ieioop‘mit@ﬁ&mu ri%en demand
from Lender.
Addresses. The mailing adithees QW yiang I mr £irorn which information
concerning the security rest grantggg this or*’l cggegpn'i;\y ggg tal ea taqs’ required by the Uniform
Commercial Code), ar¢ as stated og the fifskpage 6F iisy Recorder!

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any ! d frol e, up ast of L ntor will make, execute
and deliver, or will cause to made; executed arrdeliveredgtonkender or toEénder’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreein financing statements, continuation s 15 instruments of further
assurance, certificates, and other decuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (@) the obligations of Grantor urider the Credit
Agreement, this Mortoage, and the Relaied Documents, and (b) the liens and security interests created by this
Mortgage on the Pro, t){), wh w owned or hereafter : L.by Grantor, Unless prohibited by law or
agreed to the contrary Dy Lendeigin writing, Giantor shallweimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this.paragraph.

Attorney-in-Fact. |f. Grantor fails to do any of thefige re/etred 1o in the preceding paracraph, Lender may

do so for and in the me of Grantor and atSGiadiorsyexpanse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorngy=tn=fact forste=cpurpose of making gCuting, delivering,
filing, recording, and other things as 4ndy be-necessafvior desirable, in Lende Jle opinion, to
accomplish the matte red 1o in the preceding paragraph,
FULL PERFORMANCE. " pays all the Indebtedness wheq due, terminates the ' account, and
otherwise performs all t g imposed upcARGEantos Zalerthis Mortoage, | execute and
deliver to Grantor a suit: R ol this Mortgagerdnastiatie statemeriis of any financin
statement on file evidenc Curity interest in ‘tierenis and the Person: Ytor will pay, i
permitted by applicable { XNtermination tee as determine V Ler e,

DEFAULT. Each of the foliowing, al ifie oplion of Lender, shali constitute an’event of deiauli ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ?ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the righ
remedies of a secured party under the Uni?lorm Commercial Code. 'ghts and

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, i.ncludmgl amounts past due and unpaid, and apply the net proceeds, over and above
. Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
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user of the Pr%perty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
art of the Property, with the power to protect and preserve the Propert?/, to operate the Property preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

Lender's right to the appointment of a receiver shall exist whether or not the af)parent value of the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from

serving as a receiver. : : : ' ' - :

Judicial Foreclosure.
the Property.

Deficiency Judgmen
Lender may obtain

“"Pocamentis

or any part of

pect (0 any Grantor who_also is_personally liable dit Agreement,
N Iﬁﬁﬁl i élnieb‘ ) Lender after
eteivel exerli t in fhj n. Under all

./'Tfl,wil e repaid withoyt reiilef rom any Indiana or valuation and
is Document 1s the property of
Other Remedies. Lepter shall h

190t i i i i this Mgrigage or the Credi
Agreement or available aldaw or in %B%E@ﬁ%@?%@&ﬂ‘ﬂ@f"t s e or the Credit

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its richts and remedies, Lender shall be free to scll all or any part
of the Property together or separately, in or y 'separate s, Ler e entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall oive Grantor reasonable notice of the time and place of any public sale of the
Personal Property or| of the tim teriwhich any private sale or other inte position of the Personal
Property is to be made. | Reasonabic notice shail mean notice given at least teny(10) days before the time of
the sale or disposition

Waiver; Election of Remedies. A waiver by any party of 2 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudi party's rights otherwisc mand strict compliance with that provision
or any other provision. = Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall notaffestilender’s right to declare a default dnd exercise its
remedies under this Mortgage,

Attorneys’ Fees; Expenst If Lender institutessany suit or\agtion to enforce any oi
Mortgage, Lender sh; entitled to recover s¢chfsum=as-the daurt may adjudge r
attorneys’ fees at tri on any appeal. \Whether—or-not dany- court action
expenses incurred b that in Lender's piRion-are-necessary at any time
interest or the enforce s shall becomeia parl\of e indebtedness pa

application of all am
circumstances, the |
appraisement laws.

terms of this
as reasonable
all reasonable
rotection of its
nand and shall

bear interest from th benditure until Yapaictsarttagtrate provided 1 Jit Agreement.
Expenses covered by include, withoutmiatiohowever st ' der applicable
law, Lender’s reason gs ang cenaer's fegal expenses A 32 is a lawsuit,
including reasonable d or vacate any

automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveﬁors’ reports, and appraisal fees,
and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuall%r_ delivered, or when deposited with a natignally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par,t(y may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. - All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Indiana. This Mortgage shall be governed by and construed in accordance with the laws of the State of

NG & JK.
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Indiana.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale itn }hLe Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references /
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mortgage. ‘*

Severablllt%. If a court of competent jurisdiction finds any ) be invali
le as to any Person or circumstance, such finding shall not render that provision invalid or
|If feasible, any such offending provision shall be

unenforceal

unenforceable as to any o

deemed to be modifie
cannot be so modifie
remain valid and enfo

Successors and Ass
this Mortgage shall b
ownership of the Proj
may deal with Gran
forbearance or extent
Indebtedness.

Time Is of the Essenc

Waivers and Consen
the Related Documen
part of Lender in exe:
any party of a provisic
to demand strict com
course of dealing bet
Grantor’s obligations |
the granting of such (
instances where such

EACH GRANTOR ACKN(
GRANTOR AGREES TO |

GRANTOE

provision of this Mortgage
her persons or circumstances.

L dgeument s,

o Nebigd)in b r ' t..
L MPROBYRGESEL
" PYIEE 98 SEIYIRT 1 NS RL P KT ©
rime is oftheredBeatedn@enerforryaileaf tis detdage.

Lender shall not be deemed to have waived any rights under this M
unless such waiver is in writing and signed by Lender. No delay o

iing any t shall | waive such righ other ri
of this Morigage shaiishet constitute a waiver of or prejudice the party
ince with tﬁat provision or any other /provision. NoO prior waiver by
en Lenderiand Grantor, shall constitute a waiver of any of Lender's
to an% future transactions. 'Whenever consent Dy Le quired
sent by Lender in any instance shall not constitute coniinuing conse

nsent is requii
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I WI}\\ NN )
) ss
COUNTY OF L- a \<‘Q )

On this day before me, the undersigned Notary Public, personally appeared JOHN ROSTANKOVSKI and JOY
ROSTANKOVSKI, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sinned the Mortaane as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Glven _ under my <« id@cument is Q

c ;
!
/ OFFICJAL!
p! s Document 1s the property of
the Lake County Recorder!
~——ROGERW.ZIEGELMATER™

day of

By’

Notary Public In and for the State of

NOTARY PUBLIC .
AKE COUNTY, IN

My commission expires

This Mortgage was prepared by: MICHELE J. MILLER

f@ﬁk’.’% |
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