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THIS MORTGAG y N‘@”F‘V@"F F ID(CJTAE!

The Mortgagor is
MARY B, BCOTT This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument.is given to :
\SBANC MORTGAGE INC.

which is organized and existing under the laws of , and
whose address is 101 WesC 79th Avenue, Me
: leBarrower owes Lender the ipal sum of
One Hundred Thre usand Seven Hun@ed Highty ThEee and no/10°
e Dolars (US. $ 2 0 ).
This debt is evidencec ’s note dated 1l e i this Security Int ie"), which
provides for monthly pa full debt, if not Adn oo le on lst,
2029 tsument SCCUTes 10 Lender (1) the Tepay 1ced by the
Note, with interest, and all renewals , CXICHSIoI s-and-oditications-of-the Note; (U) (he payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

LAKE County, Indiana:
LOT 164, UNIT NO. 9, BON AIRE SUBDIVISION, AS SHOWN IN PLAT BOOK
44, PAGE 2, LAKE COUNTY, INDIANA.

UNIT NO. 08
KEY NO., 15-467-4

Documentis
Item #: 8-8-15- NOT OFFICIAL!
which has the address ¢ 6046 TAFT PLACE, MERRILLVILLE [Street, City],
Indiana This:Docunmpntis thepropexty of

TOGETHER WI7H1 il the impventne bioy i overantey ddoec o dle prbperty, and o1 easements,

appurtenances and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument.” Al of the foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS thathBciroweriisiaw fillyiseized ofthecstate hereby gomveycd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and| will defend gencrally the title to the Property against all clai mands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limited variations by jurisdicii constitute a uniform securiiy Lment covering real property

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of P val, Interest and Late €

interest on, the debt evi y.the Note and late chdrges due-tnder t

ll pay when due f al of, and

2. Monthly Pay: ixes, Insurance and ©therCharges. Borrower shall inc h monthly
payment, together with nd interest as set tORMLcINOIRNd any late charpc ) taxes and
special assessments ley ted apainst the : () Ieasehold ay i nts on the
Property, and (c) prem *quired und hd, 1 i must pay a

mortgage insurance Preiiiiuii 10 uiC weLiciary O rousiig -and uroal UEvEIopmeil ( oeCiciary ), Of in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow ltems" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C, Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements-before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower § account shall be
credited with any balance remaining for all mstallments for items (a), (b), and (c).

3. Application of I ts. All under paragraphs 1 and-2 shatt bewapplied by Lend follows:

Fi Ist, to the mortg ¢ paid by Leader w the u»\‘» Q arge by the
Secretary instead of the “men 18

Second, to any tax .nts leasehold payments or r(mjnd rents, ail ' ther hazard
insurance premiums, as N‘ " I ' ‘ )'F A

Third, to interest d ¥ihe N I L

Fourth, o am(l’]nizl ! ;mnspmmm is the property of
Eifth, to late chargesdue ufider the No
4. Fire, Flood and Other Hazar«l:il?sﬁ Mﬁ&@@mﬁ&lﬁﬁﬂﬂﬁmmts on the Property, whether

now in existence or subscquently erected, against any hazards, casualties, and contingencies, including firc, for which
Lender requires insurance. This insurance shall infained in amounts and for (he<periods that Lender
requires. Borrower shall also insurc.all improvements on-the Properiyywhether now imexistence or subsequently
erected, against loss by floods to the extent required by the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shal! be held by Lende 1 shallinclude loss payable
clauses in favor of, and in 2 form acceptable (0, Lende ~

In the event of loss, Borrower shall give Lender immediate notice by mail. 'Lender may make proof of loss if not
made promptly by Borrower. Each insurance/company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, insicadsof to Borrower and to Lendcigointly. All.or any part of the insurance
proceeds may be applied by Lender, at its option, either (). M@gﬁductxon of the indebtedness under the Note and
this Security Instrument t to any delmquem amounts &ppit , ‘”‘.' der in paragraph 3, and then to prepayment
imaged Pro,

ot

of principal, or (b) to the oration or repair of theyd pm( Any application of the proceeds to the
principal shail not exten »ostpone the due date of :}»« monthly-pay mg%whlch are referred to in yraph 2, or
change the amount of su lents. Any excess insefaice proceeds, overian amount requircd (o utstanding
indebtedness under the is.Security Instmme@ shall be paid ty thé‘cmlty legally entjtl

In the event of for nSecurity Instrumépt ?%«ng,.;’tramibr of title to P xtinguishes
the indebtedness, all ri, scest of Borrowera r%};ﬁw\\insurmce policie jass to the
purchaser,

5. Occupancy, Presci VatiGil, Miaiiicnance ano rrotetlion Or e yropeity, norrower s Loai npplication;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this -Security lnstrument Lcnder shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instrument firstto—any—delinquen t—amounts. applied in tl ler provided in

paragraph 3, and then

4

postpone the due date

RAY GppPMVGLIULL UL WU piUgen

oumentarmp

Ay

ot extend or
yunt of such

payments. Any exces: ) mount required to pay all outstanding indeb ote and this

Security Instrument sh , dN@gﬂf@eﬁﬂ&q% ef'ty: .

7. Charges to 1all pay all
: 'Fhiﬁeﬂﬁéﬁiﬁ‘i’éhﬂ*%fth’élg‘mg aRhf
t. If

governmental or mun; er shall pay

these obligations on time dircetly to the e wilch is owed the pa ilpre 0 pay would adversely affect
Lender's interest in (! 'roperty, ﬁiiﬂLT; if mqr K- furnish to der receipts
evidencing these paym

If Borrower fails nake these payments or the paymen ts requircd by paragraph 2, or fails to perform any other
covenants and agreements containcd.in this Secusity. Instruiment, or there is 2 legal proeeeding that may significantly
affect Lender’s rights |in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or
regulations), then Lenderimay do and“pay whatever is necessary to protect the value of the Pyoperty and Lender’s
rights in the Property, |including paymcnt oftaxes, hazard insurance and other items mentioned’in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrawer and be
secured by this Security Instrument.Thesc/amounts shall bear inicrest from/ the date of disbursement, at the Note
rate, and at the option of Lender, shall bedmmediately due and payable.

Borrower shall promptly dxscharge any lien whxch has wﬁt over this Security Instrument unicss Borrower:
(a) agrees in writing to the payment of the obligation (\m/elt_*gfyg e, lien in a manner acceptable to Lender; (b)

rcemen

contests in good faith the lien by, or defends again hcn in, legal procee' hich in the

Lender’s opinion ope event the enforcem Erf the_lien: o sccures from the holde the lien an
agreement satisfactory bordinating the l this S(‘cunty HS Hjment If Lender hat any part
of the Property is su lien which -may aF}juﬁ\ pnorhy ovey thﬁ Security Ins r may give
Borrower a notice ide ien. Borrower sha*l szrhs \x leren b‘r take one o ns set forth

above within 10 days « ol fx} DIAN ,\»\\\
8. Fees. Lendert ee authorized l:r}wnlnr\rnmru
9. Grounds for /
(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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initials: 1 2 2 ' &t

e T T U R S T

e

e S




N

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Seeretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secreta

(e) Mortgage €C8 tidl i1 Uls OECUrity Lisigul determined
to be eligible “m@ntniﬁ days {1 eof, Lender
may, at its o i ..dlatc ent in_full of all sums secured by thi strument. A

written staten @ dFE Qg g&d ¥ date hereof,
declining to inis Security Instrument an ote, sha eemcd gonclus of of such

ineligibility. Notwiih:iliing (he doregeinge this wmhea pentylseof Lender when the
unavailability of insufance is lelyﬂlhig Lec:]er s failyr remlt a age insurance premium to the
€ Loun ecor e

Secretary.
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount d ier the Note or this Securily I ment. This right applies

even after foreclosure| proceedings are. institutedsTo reinstate the Secusity InstrumenggBoirower shall|tender in a
lump sum all amounts required to 'bring Borrower’s account current including, to the extent they arc obligations of

Borrower under this Security Insi 1t, foreclosure costs and reasonable and custor cys’ fees and expenses
properly associated with the foreclosuse proceeding, Upon reinstatement by Borrower this Security [nstrument and
the obligations that it sccures shall remain in effect as if Lender had not/required immediate payment in full.
However, Lender is required to pepmit reinstatement if: (i) Lender’ has accepted reinstatement after the

commencement of forcclosure proeecdings within two years immediaiclyspreceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foseciosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lieqse ccurity Instrument.

11. Borrower Not“Released; Forbearance By ai- er. Extension of the time Of payment or
modification of amorti r.of the sums secured b mient granted by Lender (o SUCCESSOr in
interest of Borrower ¢ operate to release thelliebility=o : 1al Borrower or Bosr successor in
interest. Lender shall ived (0 commence proceedings against asy successor i (1 e to extend
time for payment or o fy_amottization o by this Security | ason of any
demand made by the o or Bortower's sucegss iterest. Any forbea n exercising

any right or remedy sh f

12. Successors aid ASSIEHS HiuUnG, SOiNt aiiG Sevovail baauinty - Co-SIgiers, 1 Covenanis ang agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the

15. Borrow v Eb éﬁﬁféﬁf iog '\ his Security
Instrument.
16. Hazard re, or release

Wwis i viplation of any Environmeptal Liz. The preceding two se!

| iguhbe PIOaganetd Suvekb. - 1
recognized to be appfopriate to no i eafk § i @ g ty.
Borrower shall promptly give %eeif\‘vn ené nofice of any veelsgg%efg .(i: 1§%mand, lawsui

by any governmental or regulatory agency or private party involving the Property and any Hazardc

of any Hazardous

affecting the Prop

the presence, use ASt
en

do, anything
not apply to
re generally

* other action
Substance or

Environmental Law of which B er has . ige. IfB ver learns, ified by any governmental
or regulatory authority, that anysremoval orother remediation of anysiazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Epvironmental Law,

As used in this paragraph 16,""Hazardous Substances" are those substanc as toxic or hazardous
substances by Enyironmental Law. and\the following substances: gasoline, keroscnezpother flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde,
and radioactive maicrials. ‘As used in this paragraph 16, "Enyvironmental Law" means federal laws and laws of the

jurisdiction where |the Property, is located that relatc 10 health, safety or cavironmental protection.

NON-UNIFORM

17. Assignment
of the Property. Borrow
each tenant of the 1y
Borrower of Borrc
receive all rents ar 1
rents constitutes ar n dditional security on

If Lender giv { teeived by Borrow Borrower as
trustee for benefit nder shall be
cntitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminatc when the debt secured by the Security Instrument is paid in full.

4
Intials: 4

Venant and agree as follows:

firansfers to Lender all the renis and revenues
diect the rents and reveriucs and hereby directs
ients. However, prior 1o 1’s notice to
curity Instrument, Bor I collect and
Sof Lender and Bor ssignment of

1
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Up
Instrument without ch

20. Waiver of V

21. Riders to thi
with this Security Ins
supplement the coven:
Instrument. [Check apj

Condominium
Planned Unit [

BY SIGNING BI
any rider(s) exccuted b
Witnesses:

10U DY UL OCLULILY HIIStIUgiL!

"Document is

NW@FF%@IWMA ‘

This Document is the pro

Security Inst rimen If jne rdlgr]e riders a xccute
nent, the ¢

ES

Bovower and
d into and s!

and agreements of this Security lnstrument as 1f the rlder(s) were a part «

able box(cs)]
ler [ Gn ing Equity
elopment Rider L] Graduated Pay

)W, Borrower accepts and agrees to tt
orrower and recorded with

aer
nt Rider

€rms co

ined ir

meipQthen [spe

1is Security Ins

his Security

nt.

arded together

amend and
his Security

1

ment and in

(Seal)

A,

-Borrower

e {Seal)

-Borrower

(Seal)

-Borrower

-Borrower

(Seal)

-Borrower

(Seal)

(Seal)

-Borrower

(Seal)
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STATE OF INDIANA, %W—- County ss:

On this 14th day of December , 1998 , before me, the undersigned, a Notary
“Public in and for said County, personally appeared - : A e T R T o
MARY B.  SCOTT

foregoing instrument,

This instrument was prepa
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INDIANA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

The rights and obligations of the parties set forth in the Mortgage to which this
Rider is attached (and into which these terms are incorporated) and the Note which it
secures are exnresslv made cnhlect to this Rider. In the event of anv conflict between the
provisions ovisions of the Mortgaoe o of this

Rider shall B@lﬁﬂmmtnlﬁ‘n fi fer, all
effect, NTYT OFFTCIAT e

The Be wer agr 0?&1{1 t(%ss 11;ove Jﬁ‘ﬁ?xﬁ’ age Indiana
Housing Fmanc QHJHED") GELY &' may, at an) 1e and
without prior notice, accelerate all payments due under the Mortgage anc Mote
and exercise any and.alli ywed for bree Mortgage or
Note if:

(a) | | The Botroy cr sells, rents; othervise transfcrs any interestiin the property
or permits or attempts to permit the Mortgage to be assumed; or

(b) The Borrower fails to occupy the residence as his or her permanent and
principal residence; or

(c)  The BDorrower fails to abifié by-any,agigement made with the Afithority,
r Servicer; 0

(d) lor or the Authot#} Faec i helicves anv 1o ed in

he Rorrower & v other documet a

AIVIAV Y WL W UWw tl-lltl Uy llidvvii wey i lll\!\llllyl\l&c’ va
[
-

(e) The Borrower fails to promptly supply any information or document
which the Lender, Servicer, or the Authority may request to verify
compliance with the conditions of the Authority’s Program pursuant to
which the Mortgage was provided.

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

-

2/98 1
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I hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in the Rider,

Dated this ___ 14th  dayof - DECEMBER 19 28
“Borrower” “Borrower"”

Signature

Mary B. Sco

Printed Nar}e/

STATE O

COUNTY

On
R eme,a
Notary Publi f the

foregoing ins

My Commissio

\ This instrument was prep Y a¥ERS
Address;: 101 W. 79TH AVENUE, MERRILLVILLE, IN 46410
/
Vv
2/98 2




