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THIS MORTGAGE ("Stcurisy Instrument") is given on {CEMBER 9, 1998 The mortgagor
is EDWARD J. HURLLY%&&M Slimlpmptmty of

'

whose address is 2931 OAK ST the Lake County Recorder!

LAKE STATION, IN 46405 ("Borrawer").
This Security Instrument is given to  PARKWAY MORTGAGE, INC

ISAOA ,
which is organized and existing under the laws of NEW JERSEY , and| whose
address is 999 PLAZA DR SUITE 500

SCHAUMBURG, II. 60173 ("Lender").

Borrower owes Lender the principal sum of
FORTY-EIGHT THOUSAND FTIGCHLHUNDRED AND 00/100

Dollars (U.S. $ 48,800.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note®), which provides for oy, , with the full debt, if not paid
carlier, due and payablc on DECEMBER 14? 1) . This Security Instrument sceures to

Lender: (a) the repayment of the debt evidenced by pferest, and all renewals, cxicnsions and
modifications of the Note:(b) the payment of all=es; est, advanced under patagraph 7 to
protect the security of this“Security Instrument mance of Borrower’s” covenants and
agreements under this Seccurity Instrument an ' his purpose, Borrdwer does hereby

mortgage, grant and convey o the Lendet, thel described property located in
LAKE A County, Indiana:
NORTH 2 FEET OF LOT 9, ALL OFLOT 10, AND T HE SOUTH 1/3 OF LOT 11,

BLOCK 2, EARLEWGOD ON DEEP RIVER; AS SHOWNIN PLAT BOOK 22, PAGE 41,

LAKE COUNTY, INDIANA.

TAX LD.#:50-223-10 & 11
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which has the address of 2931 OAK ST LAKE STATION
[Street] [City]
Indiana 46405 ("Property Address");
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURIT niform

ooy " " Doctitieies e
1. Foment of 11 0 IOV OB B 1 110n0iy oy

when due the princip id intcrest on the debt evidenced by the Note and any prepayment an harges

due under the Note. 1s Do 1s th r I
2. Funds for Tax¢ .n? nsurance, gu ject ?onatpp lcatt)ic Evpor(l) aer‘l en (v)vaiv\ v Lender,
C

Borrower shall pay to Lender on thd Gawenionshly @afmens:: Ribhéer thedbeprdntil the Note ispaid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Sccurity
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;

(c) yearly hazard or| property in: e pren rly flo surance pr if any; yearly
mortgage insurance premiums, if any: and (fpany sumsppayable bysBerrower 10 Lendergpin accordance with
the provisions of paragraph 8, in(lieu of the payment of mortgage (insurance premiums. These items arc| called
"Escrow Items”. Lender may, at any.time, collect and hold Funds in an amount to exceed the maximum
amount a lender for a federally rel mortgage loan may require for Borrower' account under the

federal Real Estate Scttlement Procedurcs Act of 1974 as amcnded from time to time, 12 U.S.C. 601 ¢t
seq. ("RESPA"), unless anotherlaw that applies to the Funds sctsia lesser amount. If so, Lender may, at any
time, collect and held Funds in amamount not to excced the lesser amountd Lender may estimate the amount
of Funds due on the|basis of cusicnt data and reasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depgs

jred by a federal agency, instrmentality,

or enti.y (including Lender | if Lender is such an instit Federal Home Loan Bank. 1endér shall
apply the Funds to pay~the Escrow Items. Lendesin a¢Besrower for holding and applying the
Funds, annually anal (he cscrow account, orqye fying1he*Escr tems, unless Lender pas ‘rower
interest on the Func pplicable law permitciliéadcn=to 'niake Slich| a charge. Howcvet r may
require Borrower to ne charge for an ind stalestax reporting servic _ender
in connection with | less applicable law s¢.  Unless an agf ade or
applicable law requi be paid, Lender Shall onBeSrequired to pay Bot est or
carnings on the Fund Lenderimay agree ting, however, that int on the
Funds. Lender shall i f credits

and debits to the Funds and thic PUPOSC 161 Wi Cacii ACot o e ruhds was iiiaal. s i ruiils aic ,,Iedged
as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
‘Lender; (b) contests in good faith the lien by, or-defends against enforcement of the lien in, legal proccedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreeme Lender
determines that any bject_to_a lien which gnay al [ security
Instrument, Lender wer a Hﬂé‘iﬁiﬂﬁtoﬁ r shall or take
one or mote of the a fvabove within 10 days of the giving of notice.

5. Hazard or | P N@Te@ﬁeﬁlmmmﬂ creafter
erected on the Prope ¢ agaifistNoSs“by-fire, haZards iffelu #extende ge" and
any-other hazards, i i ds orlﬁjodin for w}llfiﬂlfx kendeg requires insurance. Thigensu shall be
maintained in the amou .mrst Qﬁimm e ﬁeplfﬁprﬁﬁfyc gfh roviding the
insurance shall be chofen by Borro jec 2 i unreasonably withheld.
If Borrower fails to .ma)i,n covc@%&%&%ﬁ%ﬁ%@ﬂé ;;lion. obtain.coverage to
protect Lender’s rights in the Property in accordance with paragraph 7,

All ‘insurance policies and rencwals shal! be acceptable to Lendcrand shall nclude atstandard mortgage
clause. Lender shall have the right to hald the policics and rencws If Lender_requires; Borrower shall
promptly give to Lender all recéipts of paid premiums and rengwal notices. In the event offloss, Borrower
shall give prompt notice to the surance carrier and Lender. Lender may make proof of 10ss if not made
promptly by Borrow

Unless Lender and Borrower otheiwise agree in writing, insurance proceeds shalliberapplied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is
not lessened. If the| restoration orrepair As not economically (casible’or Lender’s sceurity would be l¢ssened,
the insurance proceeds shall be applicddo the suns secured byl cyrity Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lcnder that the insurance carrier hasoleredito, settle a claim, then Lender may collect the

insurance proceeds. Lender may use the proceeds !Qzﬁ"‘w estdxe the Property or to pay surms sceured by
this Security Instrumerit, whether or not then due. ;TL‘,?‘JO-day pcr’i’e‘iﬁ,@jll begin when the notice isgiven.

Unless Lender a ierower otherwise agree HRlNE, any, appucation of proceeds to prined hall not
extend or postpone date of the monthly payments-referred oHn paragraphs 1 ! nge the
amount of the paym nder paragraph 21 fi@Rrepery=isadqiiited by Lender, Borro L to any
insurance policies a resulting from dapageso e, Property prior to the acy pass to
Lender to the extent ured by this Sccfn’fi}ygmsi etmediately priop 1 n.

6. Occupancy, Maintenance andZAwwtection of the s Loan
Application; Lease al bIisl ] he Prope rincipal
residence within sixty days alter the execu tion—of-this-Sccurity Instrument-and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. - Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fec title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect
Lender’s rights in the Property (such as a procceding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower securcd

by this Security Ins 7 N mounts
shall bear interest fi m at the Notc rate an%shall DA} 1, upon
notice from Lender

8. Mortgage In: e umd mort age msurame as a condition of m: secured
by this Security Inst o iD é@h 1 m AI‘ 8 ance in
effect. If, for any re POL, coase t effect,
Borrower shall pay 8 I’Cﬁlrcd to_obtain coveragg substantially equivalen ortgage
insurance previously in m Mﬂﬁlﬁl Py%l%%y he mortgage
insurance previously An clfect, :g m&mmﬁ%&f}% ﬂgg kender, i subsiantially
equivalent mortgage insurance covoﬂ! avai @g fetider each monh a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ¢eased to be in effect, Lender will“accept, use and retain these payments as a joss|reserve
in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in'the amount and the period that Lender requires) provided by an|insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Irance i cti.or to provide a loss reserve, until the went for mortgage
insurance ends in accordance with any, written agrecment betwcen Borrower and Lenderorapplicable [aw.

9. Inspection, ider or-its agent may makc reasonable cntries upon and inspections of the Property.
Lender shall give Borrower noticerat the dime of or prior to an inspection specifying reasonable causc| for the
inspection,

10.. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of ﬁg)‘g\%{u )\c Property, or for conveyance in|lieu of
condemnation, are htccby assigned and shall be paid i gé

In the event of a fotal taking of the Property, the; ,rocuds 8 applied to the sums ied by this
Sccurity Instrument, ‘ther or not then due, withigny excess 1711\1§L Borrower. In the o partial
taking of the Propert frich the fair markcl vakieof the Pmpcrly nediately before the tat qual to
or greater than the . Mthe Sums secured Ey Rk Seemmiv lustrsment immedia t taking,
unless Borrower and X agree in wrr‘ang. 1hée sims secui:cd by this Security shall be
reduced by the amot eds multiplied by? }hg wmg‘&?xcuon. (a) the 1ot le sums
secured immediately divided by (b) tw’i'%m ﬁﬂk’kt value of the Pyd  before
the taking.  Any bal I A t which
the fair market value ¢ y immediately-before the taking is-less-than (e amount of the suins secured

immediately before the takmg, unless Borrower and Lender otherwise agree in writing or unless apphcable law
otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several.- Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) : L r make
any accommodations 4 1 Ui DCCurity unuumc%l aipthe N¢ rower’s
13. Loan Char curity Instrument is subjeci ich sets

maximum loan charg
to be collected in cor
reduced by the amc
collected from Borrc

consent. , ,FCQQ[‘;%}%!“C‘_‘ \
‘ L | aR.eXceld 1 ittel’ limi suc \ a ;hall be
N@T ‘Frcm erf cted or

C y to reduce the charge tq the permitted limit; and (b) anv already
ThisdDeenment.is tﬂauprcn?mftgér. fi e~y choose
ak

to make this refund by reducing & &rii;i!)j owﬁ under the k{@c or
Borrower, If a refund reduces pri ‘fi& : re G

g a direct payment to
@t prepaymentywithout any
prepayment charge under the Note,

I4. Notices. Any notice to Borrower provided for in‘this Security Instrument shall'be given by dclivering
it or by mailing it by first class less ap; equit "another “he notice shall be
directed to the Property Address or anysother address Borrower deSignaics by notice to Lénder, Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address | Lender
designates by notice (o Borrowe) 1y“notice provided for in this Security Instrur é deemed to have
been given to Borrower or Lenderwhen piven as provided in this paragra

15. Governing Law; Severability, This Security| Instrument shall be governed by federal law and [the law

of the jurisdiction in which the Property is located. In the event that'any provision or clause of this Security
Instrument or the Note conflic applicable [aw, such con 14 not affcct other provisions| of this
Sccurity Instrument or the Note which can be givenveffect withouthtiie” conflictingiprovision. To this end the
provisions of this Securify Instrument and the Note are degiatudio be severable.

16. Borrower’s v. Borrower shall be give\m‘ /ﬁbnfu@ﬁg copy of the Note and of this Security

Instrument. O 2

17, Transfer of Rroperty or a Bencficial%- festin Boreoyier, 11 all or any part of the yerty or
any interest in it is r_transferred (or if a Begeficiakintercst inEBorrower is sold or t ed and
Borrower is not-a né vithout Lender’s prior-weiien'consent, Lender may, o if require
immediate payment i sums ‘secured by (EASISce it lnstaliisnt. However, this not be
exercised by Lender ited by federal Jawras.ofthe dite of this Securiit

If Lender exercise der shall give BOftohytstintize of acceleration provide
a period of not less 1 he_dare tHe HOTIce TS deiivered or miiled x er must
pay all sums secured ) 2xpiration

v v ) 2 R S “"“ 3
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Haz: l else to

do, anything affec H in_violay Q ﬂ iro | 12 two
sentences shall not e ;,H ém«é trlils small™q -ardous
| N‘ﬁ“’i‘“‘ﬁ‘F FICTAT! o

Substances that are
Property.

Borrower shall Lender wrmcn notice of gny investigation, claim, demand, la r other
action by any gove T]?ljnﬂ tl$aﬁhﬁvp\r@p9l‘r'@lrlﬂ£ -ardous
Substance or Envirop .al Law yer learns; or is.notified
by any governmental or rcgulatory aulhorny, ‘?t any removal ™ or c)&%cr remediation of any rardous
Substance affecting Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental |

As used in this paragraph 204"Hazardous Substafices™ are thosé substances defiedias,toxie or hazardous
substances by Environmental Law and the following substances: gasolinc, kerosenc, other flammablc or toxic
petroleum products, toxic pesticides“and herbicides, volatilc solvents, imater ning asbestos or
formaldehyde, and [radioactive materials.| As used in this paragraph 20, "Environméntal’Law" means federal
laws and laws of the jurisdietion wherc the Property is locatcd that relatc to health, safety or environmental
protection,

NON-UNIFORM COVENANTS: Borrower aid Lcndc.r further covenant and agice as follows:

21. Acceleration; Remedies. Lender shall give Borrower prior to acceleration [ollowing
Borrower’s breach any covenant or agrccn Ci fecurity Instrument (but not prior to

acceleration under pai berwise). The notice shall spcify: (a)

the default; (b) the i required lo cure the less than 30 days from ate the
notice is given to 1 | which the defa d (d) that failure to ¢ Jefault
on or hefore the fied in the notice @ leration of the t )y this
Security Instrume judicial pre 1 of the Properts 2 shall
further inform B right “to reinstateZs Joecicration and the in the
foreclosure procee hce of a defauit or—amy other defense of ration
and foreclosure, 1 the defa cired on or before the date specified ice, Lender at its

option may require nmmdmle pa)ment in full of all sums secured by thls bc‘.unty lnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider
[ ] Graduated Pay: i N der 4

[_—_] Balloon Rider rovement Rider ®
[:] Other(s) {speci BO ument lb

BY SIGNING =LV, oo NI IR v 11 sy
Instrument and in ar ..culed by Borrower and recorded with it.
This Document is the property of
Witnesses:
the Lake County Recorder!
| (Seal)
-Borrower -
| (Seal) 4
THER5A HURLLY " Bomower )
| (Seal)
-Borrower
| (Seal)
-Borrower
{Space Below Thig\! »
STATE OF INDIA nty ss:
Before me the w a Notary Public fo
County, State of Ind Ity appeared
EDWARD J. HU HERESA HURL
and acknowledged the exccution of this inshrument-this IH_day of DECEN
My Commission expires: LoriL.$ Indiana W}{L % Qaw )
Notary Public, Sme ot ndia - :
Porter COUMY U otary Public
11/11/99

My Commission Exores

This instrument was prepared by: Jennifer E. Molony
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) Rate Caps)

LOAN NO, 18083082

THIS ADJUSTABLE RATE RIDER is made this 9TH day of DECEMBER, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
Note") to

PARKWAY MORTGAGE, INC,
ISAOA :

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

Frhryomy m ese08 1S
OTOFFICIAL!

THE NOTE CONT/ ROVISIONS ALLOWING FOR CHANGES IN THE IN1 \ TE AND
THE MONTHLY PA Y N T InselNesEames rHe aive ll})ﬂfll?ﬂ 0S5 INTEREST
THE BOR. A

RATE CAN CHANGE AT ANY (B{lE Tﬂdﬁ(f\Nt’l&lﬁl‘Wﬂecor Y ER MUST

PAY.

ADDITIONAL COVENANTS. In ad ntoth d agre s'made in the Security Instrunient, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial rate of 9.8t %. The Note provides| for changes in the
interest rate and monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FPAYMENT CHANGES

(A) Change Dates STy

The interest rate 1 will pay-may change on DECEMBFR “14;,'-' A0 00 , and on that day every 6th
month thereafter. Each date on which my interest rate could changu is called "Change Date".

(B) The Index

Beginning with the first ( Date, my interest mufwxll be based on ai .ndex The “Index" 4 crage of interbank
offered rates for 6 month U,$ wmirated depositsZin ther Tondon markct ("LIBOR"), us n The Wall Street
Journal. - The most recent Inde ble asof the first L{}smgss day of gt month immediar he month.in which
the Change Date occurs is callc de S A

} If the Index is no longer a ol il cl index that 1s ba information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes ‘
Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND 05 / 100
percentage point(s) ( 7.050 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate-until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected (o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.950 %
nor less than 9.950 %. Thereafter, my interest rate will never be increased or decreased on any single
) Change Datc by more than ONE percentage point(s)

MULTISTATE ADJUSTABLE RATE RIDER LIBOR 6 MO INDEN (AS PUBLISHED IN THE W ALL STREET JOURNAL) Single Family FNMA Uniform Instrument Initials: g Q,Z {
FNMAJ3S :
Page 1 of 2

3

e
R A S

' ) e e, g £



( 1.000

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date,

15.950

%) from the rate of interest | have been paying for the preceding 6
My interest rate will never be greater than

%, nor less than

9.950

months,
%.

I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

before the effective date of any change,

telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sc

Transfer of the Prope
or transferred (or if a benel
prior written consent, Lend
However, this option shall
Instrument. Lender also sl
Lender to evaluate the inter
that Lender's security will 1

Security Instrument is accep!

To the extent perr
loan assumption. Lender
obligates the transferee to k
continue to be obligated unc

If Lender exercise;
The notice shall provide a |
must pay all sums secured |
Lender may invoke any rem

BY SIGNING BEL

-~ Docnme

S AMenc B N v R T

Abal Ul dilygy

!ﬂ]?dﬂi' N

sption, require immediate payment in full of all sums se

o1 wlb?sglﬁl: qg!jﬁilEElﬂE:ﬁ[ e 1« ‘\

. to Lenderthe L

fe@fral

4 npalregib tEc loan assumQS tion ang that the ﬁ‘ qlﬁbreaciiof any ceven

oun

Recorder!

d by applicable law, Lender may charge a reasonable fee as a condition to |
» may require transferee to sign an assumption agreement that is acceptat

y all the promisestand agree
the Note and this Security |
e option 10 require immedi
od of not lcss than 30 day:
his Security Instrument. I
es permitted by this Securit
v, Borro epts and ag

s made 1

-ument u
paymen

om the «

Jrrower

1strument
s to the teril

1c_Notetand in this_Security Instt
ss Lender releases Borrower in writ
1 full, Lender shall give Borrower
: the notice is deliverced orJmailed
s to pay these sums prior to the ex
ithout further notice or demand on |
ovenants contained in this A

The notice will include information required by law to be given to me and also the

interest in it is sold
1) without Lender's
security Instrument,
ate of this Security
‘mation required by
1sonably determines
yr agreement in this

der's consent to the
to Lender and that
ent. Borrower will

ice of acceleration,
1in which Borrower
ition of this period,
rower,

stable Rate Rider.

J

(Scal)

- Borrower

. (Seal)
- - Borrower

(Seal)

- Borrower

THERESA HURLEY

(Seal)

- Borrower
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