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LOAN NO. 18083326
THIS MORTGAGE (" i .~The mortgagor

is Eé{(NESTl LW f 3
L

whose address is
GARY, IN 46407 ower"). P
This Security Instrume 4
ISAOA , o
which is organized and and whose , t
addressis 999 PLAZ f
SCHAUMBURG, L. nder"),
Borrower owes Lender 4
FORTY-TWO THO B
Dollars (U.S. $ date as é
this Security Instrume —,—1‘-‘77...,\, if not paid :

carlier, due and payabl ;R 5(\ ures to

Lender: (a) the repayment sions and !

modifications of the Note; LTS, -V ! ‘ ragraph 7 to
covenants and
Borrower does  hereby

roperty  located  in
County, Indiana:
E 16, LAKE

i
a
kY
&

agreements under this Securi
mortgage, grant and convey
LAKE

LOT §, BLOCK I, GARFIELD PARK, AS ¢
COUNTY, INDIANA.

TAX 1.D.#: 43-43-6, UNIT #25
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which has the address of 2520 POLK ST GARY
[Street) {City]
Indiana 46407 ("Property Address");
[Zip Cade}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

B%R%l{OWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURI oy -uniform
covenants with limi M 101 {0 constiiuie a umform s N ‘ing real
property. Document 1

UNIFORM CON as fol
1. Payment of N@ g@ﬁ @j ptly pay
when due the princi) d intefest te rﬁpa_) 2  charges

e ot Tax ‘Imﬁrl??%&ﬂ}%%cmed) OREEENOF. ooy Lonaer,

Borrower shall pay 1o Lender on theflday I.‘?ﬂlb?’@iﬁm u}*e@(ﬁed@?! until the | i3 paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments swhich may attain priority over this |Sccurity
Instrument as a lien on {the Property; (b) yearly leasehold payments or ground rents on the Propcriy, if any,
(c) yearly hazard or properly insuranee pre 1) carly flood insurance | wms, if any; (¢) yearly
mortgage insurance miums, if any; and (i) any sums paya oy Borrower o Lendact, accordance with
the provisions of paragraph 8, in lieu'of the payment jof mortgage insurance premiums. Thescitems are called
"Escrow Jtems”, Lender may, at any time, collect and hold Funds in an amount not'tocxcced the maximum
amount a lender for a federallypielated 'mortgage loan may require {or Borrowe wiaccount under the
federal Real Estate Sctilement Proceédurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t
seq. ("RESPA™), unless another law that applies to the Funds scts a lesser amount, [If so, Lender may, at any
time, collect and hold Hunds,in an"amount not to exceed the lesseramount, Lender may estimate the amount
of Funds duc on the basis of cuircntdata and reasonable estimates ol expenditurcs of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall|be held in an institution whose dg snsured by a federal agency, instrumentality,
or entity (including lender, if Lender is such an instifinion) or >BFederal Home Loan Bank. Lerider shall
apply the Funds to pay Escrow ltems.  Lendehihitas Borrower for holding dpplying. the

Funds, annually ang 3 escrow account, oFvaiifying isafew Items, unless Lenderq lorrower
interest on the Fun wplicable law permits h a charge. Howes der may
require Borrower to tine charge for an Wi BLC 1ax reporting sept s Lender
in connection with fess applicable 14w se. Unless an < made or
applicable law requ be paid, Lender® gquired to pay B lerest or
earnings on the Fun hendermay agree't tig, however, (hai d on the
Funds. Lender shal ¥ ¢ 3 credits

and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. - If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings .

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of

the lien an agree e S [f Lender
determines that a p subject to a lien which ma Security
Instrument, Lend £6 m b n or take
one or more of th vl above within 10 days of the giving of notice,

5. Hazard o roden ’ hereafter
erected on the Prc Nﬂmﬁﬂmh' rage" and
any other hazards d ads gr flooding, for which L er requires insurance. This in ¢ shall be
maintained in the ame 1o LA B LR fn@&r @£ oroviding the

insurance shall be ¢hosen by Bo er sﬁjcﬂ 10 lﬁ rov&w Ehﬂ poe unreasonably withheld.
If Borrower fails fo maintain cmﬁh& liﬂ.ﬁf GOk, él!lopuon obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7

- All insurance |policies and renewals shall“be acceptable to Lender and shall“include a standard mortgage

clause. - Lender sl have 1 ghtto h s and Is, If Le ‘2§, Borrower shall
promptly give to |Lender all rgeipisgof paid premiums and rerewal, notices. he event of loss, Borrower
shall give prompt notice to (e insurance carricr and Lender, Lender may make proof of/loss if not made

promptly by Borrower,

Uniess Lender and Borroweénetherwise agree in writing, insurance proceeds shatizbesapplied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened, If the restoration o repair is not cconomically feasible or Lender’s security would be lessened,
the insurance proceeds shall ied to the sums secured by ceurity Instrument, whether or not then
due, with any excess| paid to Borrower, If Borrower abandonsytive”Property, orrdoes not answer within 30
days a notice from Lender that the insurance carrier has\gfﬁ;ugg to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 19 w}m‘ re the Property or to pay sums secured by
this Security Instrument, whether or not then duc:f'ﬁ 30-day p fv Lwill begin when the notice isziven.

Unless Lender and~Borrower otherwise agrcgﬁﬂvrnmg, any ation of proceeds to princ shall not
extend or postpor due date of the mothi_,)@) menis rc.fcrr( h in paragraphs 1" ang 1ange the
amount of the pay If.under paragraph 2 EBhieTFropcrty=is a'*qumd by Lender, Bors« ht to any
insurance policies ds resulting from damugeto the Pidperty prior to the agd Il pass to
Lender to the exte secured by this Sc‘ieun;y‘L_,élmmcm\?mmcdmu.lv r on,

6. Occupanc rintenance ’attp}ﬂﬂf‘ ’mlgmbn of the Prof s Loan
Application; Lea 1 occuny PQ(']W Heh “and use the P principal
residence within ¢ af ‘cupy the

Property as Borrower's principal resxdmce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property.  Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by

INDIANA - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3015 9/90

Laser Forms Inc. {BOO) 446-3555 .
LIFT #ENMA3015 5/96 Page 3 of 7 |nitials:é.0_)f 2

o S SRR R

vion




the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements -contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or rcgulauons) then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become addmonal debt of Borrower secured

by this Sccurity I amounts
shall bear interest RlCHIL at e Note raic at um C\J est, upon
notice from Lende: Cum en

8. Mortgage I Léndes requlrc mortgage insurance as a condxtu N n secured
by this Security In mTtlﬂF mm ‘ir' ~, urance-in
effect. If, for any N ce m in effect,
Borrower shall p: upis ﬁ]ﬂcd to obtain govergge subslamxally cqmva. i mortgage
insurance previously in (numﬁmts:qm pli'Ozpsﬁlﬁtgb f mortgage

insurance previously yffcct o%ﬂ zuIJ aﬁmte@gtﬁa e, in vﬁr a ﬁ)rmﬁ.l ¢ Lender, substantially
equivalent ‘mortgage insurance ¢ m hcnder each, month a sum
equal to one-twelfih of the yearly mongage insurance premium being paid by Borrower when thc insurance
coverage lapsed or ccased to be'in‘effect. Lender'will“accept, use and retain these payments as a loss reserve
in licu of mortgage insurance reserye pay ay no longer be requir ntion of Lender, if
mortgage insurance coverage (ifi theqamount and for the perioddthatilcnder requires) provided by an insurer
approved by Lender again becomes available and is obtained. | Borrower shall pay the premiums required to
maintain mortgage insurance ffect, or to proyide a loss reserve, until i mlent for mortgage
insurance ends in accordance withyany written agrecment betwcen Borrower and |.codersor applicable law,

9. Inspection, Lender or its agent may make reasonablc entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to, an inspectioi specifying reasonable cause for the
inspection.

10.  Condemnation. The ‘proceeds of anyraward or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of ‘{ﬁ 298 thc Property, or for conveyance in lieu of
condemnation, are tcreby assigned and shall be pa:d«)?gm LS 0%

In the event of av taking of the Propertys 1«A'f&fprocwds L*alf( sbe applied to the sums sceured by this

Security Instrument, whetheror not then due, wifhrany"excess paigto Borrower, In the cvef a partial
taking of the Propc vhich the fair market vakit of the Propn‘nyvuqmcdmtcly before thet » equal to
or greater than the o[ _thcisums secure(Eby this—Seeutity Instrument immediaicly e taking,
unless Borrower ar herwise agree in el 1110 Sumsy seo!;x‘rcd by this Sccupt t shall be
reduced by the am seeds multiplied oy (b?*wl ngérracuon (a) { the sums
secured immediatel u, divided by (bi’th*;‘”ﬁu% ':ﬁku value of the P ly before
the taking. Any b: tQ BOrTower a partial in which
the fair market valt ed is less than s secured

immediately before the taking, unless Borrowcr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not pcrsonally obligated to pay the sums secured by this Security
Instrument; and (c) d € - or makc
any accommodatio ofthis Sccurity ...a..u....,....v rrower’s

ConsS?LLoan Ch 1 scgﬂy this m¢‘]§tmmes is je hich sets
i h 11
o be colleced i ¢ NGV @pﬂmmlﬁlﬁ! ol e

reduced by the a néc sary 1o reduce the charge to the permitted limit; and (b) s already

collected from Borrowgr m;m@ugumentsmlthﬁgpa onyf] ender may choose

to make this refund reducin ﬁ ncipal owed under the Note of” by mdking a di yment to
#Ba (RN (Y CRRPERA prepaymen: without any

Borrower. If a refund. reduces p
prepayment charge under the Note.

Id. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first clas mless 7 requi of anothc The notice shall be
directed to the Property Addresstonaay other address Borrower désiginatcs by noticg'to'kender. Any| notice to
Lender shall be given by first_ elass mail to Lender’s address stated herein any other address Lender
designates by noticc to Borroy Any notice provided for in this Security Instr t shall be decmed to have
been given to Borrower or Lende: rgiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction |in which the Property is locat In the cvent that any provision or clause of this Sccurity
Instrument or the |[Note coni] /applicable aw, such conflict shall not affeet other provisions of this
Security Instrument orn the Notepwitich can be given effect withouistiie conflictingsprovision. To this end the
provisions of this & lrny Instrument and the Note are nggl-ar 26} 10 be severable.

16. Borrower's Copy. Borrower shall be glv@u’"\ SR gfq}cd copy of the Note and of thig Security
Instrument,

17. Transfer of the Property or a Beneficii &uﬁerest in Bong;ytcr. If all or any part of (e Property or
any interest in it ! ransferred (or if 3 )iJhthhl]l nmrc‘&w B Borrower is sold os rred and
Borrower is not a erson) without Lcndcr S.priorwritien donsent, Lender may, ai | 1, require
immediate paymen il sums secured by this Secvrity lnsln{mun However, (i all not be
exercised by Lende prohibited by furﬁ;r:\l i asofthe d date of this S

If Lender exerci enderghall give B”mq,gﬂ' ke of aceeleration I provide
a period of not les N date the notice 1" dp wered or m: 3 wer must
pay all sums secur St he Xpiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrowc,r shall not cause or permit the presence use, disposal, storage, or
release of any Ha : else to

do, anything affe ] in_violati h Siyirdficntat ing two
sentences shall no réseng mbémmﬁf gmalt zardous
Substances that arc propeiate alresidentinl ;' N e of the
Proery OTOFIFICIAL!

Borrower shall pily oive Lender written notice of any investigation, claim, dem: ! or other

action by any governni TM DﬁQﬂmﬁﬂﬁﬁSpth GnjoIitig» mmtqmpf ny Hazardous

Substance or Environmental Law é%&ﬁa‘j Wg%gi? %i) giper learns, oris notified
by any governme or regulatory ority, tha gﬁrcm alo mediation of any Hazardous

Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental

As used in this paragraph 2090"HazardoussSubstances” arc (hosewsubstances definedras toxic or hazardous
substances by Environmental Law and the following substanccs: gasolinc, keroscne, other flammabic jor toxic

petroleum products, toxic pesticides_ and herbicides, volatile solver mate ining :stos or
formaldehyde, and radioactive materials, As uscd in this paragraph 20, "Environmental’lLaw" means federal
laws and laws of the jurisdietion where jthe Property is locaicd that relate to healtl, safety or environmental
protection.

NON-UNIFORM COVENANTS¢ Borrower and Lcndcr furtiicr covenant and agree as follows:

21. Acceleration; Remedics. Lender shall gne -to Borrower prior to acceleration following
Borrower’s breach of any covenant or g@ﬂi"ﬁ'“ decurity Instrument (but pot prior to
acceleration under paragraph 17 unless applic- bleMaw p| ovides gtherwise). The notice shall specify: (a)

the default; (b) the action required to cure the dcfa é‘- less than 30 days from fate the
notice is given to er, by which the default must-he < pant (d) that failur ( default
on or before the iicd in the noticezmay vesuli-in-aceeleration of the suin by this
Security Instrum we by judicial proceeding andisaic of the Propoyt >¢ shall
further inform 1 right to reinstrie/ailen secolerati d the in the
foreclosure proce rnce of a defanlt-or-any other defense of leration
and foreclosure. !\ te specifie T at its

option may require immediate payment in full of all sums securcd b) thls Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3015 9/90

Laser Forms Inc. (800) 446-35565

UFT #FNMA3015 5/98 Page 6 of 7 Initials: u’ /.



Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall ‘amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

~ [Xx] Adjustable Rate Rider ~ [] Condominium Rider [_] 1-4 Family Rider

Graduated Pay [ J Rid ] tder
(] Balloon Rider R rovement Rider sl |
[] Other(s) [speci ﬂOCllment ls
BY SIGNING ErL0W, o, PRA Hhd udbfie B Sl oo v 0 s secury
Instrument and in a (s) cxecuted by Borrower and recorded with it.
, his Document is the property of
Witnesses: the Lake County Recorder!
Elperatoe W Jpthur | | e
, kNF’" W TU +Borrower
COT : "
_ (Seal)
-Borrowar
_ (Seal)
-Borrower
__ (Scal)
<Borrower
STATE OF INDIA anty ss:

Before me the w A
County, State of Inc
EARNESTINE "
£, T

and aCkﬂOWlCdng tne execuiion ol ts mstrument tus— sV isrday of DECLMBLR, 1596

My Commission expires: v L. Shelby W/L{ %MZ&K
| v L/

Public, State of Indiana
Notary Porter County
My Commission Expires 11711798

- Notary Public

This instrument was prepared by:Frank Vivacqua
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) Rate Caps)

LOAN NO. 18083326

THIS ADJUSTABLE RATE RIDER is made this 10TH day of DECEMBER, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the

Note") to I

PARKWAY MORTGAGE, INC.,
ISAOA

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

-2 Diaéement is
NOT'OF¥FICIAL!

THE NOTE CONT, ﬂﬂ() \ ALLOWING FOR Iﬁ\N(.hb IN TH lNTL 'E AND
THE MONTHLY P SEUTMESTAE AMBURT G S UNTEREST

RATE CAN CHANGE AT ANY Qm1nmmwm%8*mmF BORRO) R MUST
PAY.

ADDITIONAL COVENANTS. In to th d agr made in y Instrument, Borrower and ’
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES i
The Note provides for an initial rate of 9.9¢% %. The Note provides for changes in the :
interest rate and monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates g
The interest rate 1 will pay~may change on DECEMBER_ _;b‘,’ ZQ'C)O , and on that day every 6th
month thereafter, Each date on which my interest rate could Lh"ITGL is called o "!; range Date”.
(B) The Index z b

Beginning with the first date, my interest rate;:w:l,l bebased-on mx Fidex. The "Index” i rage of interbank
offered rates for 6 month U.¢ aminated dcpositﬁ,in the London market ("LIBOR"), as The Wall Street
Journal. The most recent Indc bie as of the first GUSHTEsS dayr@itke month immcdipr ie month in which
the Change Date occurs is call e >
If the Index is no longer ¢ ol information, The
1 Note Holder will give me notice of tinis choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SIX AND ONE HALF
percentage point(s) ( 6.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.950 %
: nor less than 9.950 %. Thereafter, my interest rate will never be increased or decreased on any single
j Change Date by more than ONE percentage point(s)
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7%

( 1.000 %) from the rate of interest I have been paying for the preceding 6
My interest rate will never be greater than 15 .950 %, nor less than

(E) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

months.
9.950 7%. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given to me and also the
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property o
or transferred (or if a beneficial
prior written consent, Lender m:
However, this option shall not
Instrument.  Lender also shall r
Lender to evaluate the intended
that Lender's security will not be

Security Instrument is acceptable

To the extent permitted
loan assumption, . Lender also
obligates the transferee to keep !
continue to be obligated under th

If Lender exercises the
The notice shall provide a perio
must pay all sums secured by th
Lender may invoke any remedie:

BY SIGNING BELOW,
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) l,dirc@ng%mmmﬁum;
bl federal | »
,Nﬂ*rﬁﬁmmm
H:y t?g‘loan assumption MI B rlskb?(%ics %h ?j ny covenantg

ender,  the Lake County Recorder!
applicable law, Lender may charge a reasonable fee as a condition to Ler
y require fransferee to sign an assumption agreement that is acceptable

he promises_and agreemer made fintthe Note andfintthis Security nstrun
jote and this Sécurity Instrument unless [ énder relcases Borrower in writing
tion to, require immediate payment in full; Lender shall give"Borrower no
f not lesspihan 30 days from the date the notice is delivercd or mailed wit
security Instrument, I Borrower fails (o pay these sums prior to- the expir
rmitted by this Sccurity Instrument without further notice or demand on Bot
ITOWET & the terms an snants contained in this Adji

pts-and agrees

erest in it is sold
without Lender's
urity Instrument.
of this Security
ition required by
nably determines
agreement in this

i's consent to the
Lender and that
., Borrower will

i of acceleration.
which Borrower
in of this period,
ver.

ble Rate Rider.

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

« Borrower

(Seal)
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