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THIS MORTGAGE incod) NOORIRIE 18, 1 o

The Mongagor i Nciouzs o007 DGR ohil WLl o A P
This Document is the property of - Nikiod

! .

the Lake County Recorder! Sorrower”).

The Mortgagee is AMRESQ) Residential Mortgage Corporation, a Delaware corporation

, which is organized and existing
under the laws of the state of DEL/WARE and whose
address is 16800 ASTON STREET, IRVINE, CA 92606

("Lender").

Borrower owes Lender the principal sum of

Sixty Five Thousand and N ths
Dollars (U.S. $ 65,000.00 ), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments ﬁ‘xﬁh\%ﬁé"ﬁzlj_ debt, if not paid earlier, duc and payable

on pecenber 1, 2028 . This Security Instriifisutssecttessto Lender: (a) the repaymert of the debt
evidenced by the Note, with interest 2s provided therein; ard payment 03!l charges and fees duc-under the Note,
and all renewals, extensions a tifications of the Not2i(®) the paymentiof all other sums, with st, advanced
under paragraph 7 to protect ity of this Security Instrumicnt, provided that the prin unt of such
advances outstanding at any | t exceed twice (Bg0IginALprNEipal amount of if nced by the
Note; and (c) the performance covenants and a@xeomatiatonder this Sccuyit 1d the Note.
For this purpose, Borrower N I ARRANTS to-Lender the fotowing y located in

LAKE  County, Indiana:
SEE EXHIBIT "C" ATTACHED HERETO AND MADE A PART HEREOF

A cocorzg, ek
oy 12510 Prozperity Diivo, SM%
Sover Spring, Mavylong 0074

which has the address of 1) 6226000 (07) 8183741
9043 DEODOR STREET, SAINT JOHN, IN 46373

("Property Address"); This instrument prepared by: P, Franklin and p. Pickett
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph § below, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage the Property and that the Property is unencumbered, except for the lien of real estate taxes and
assessments that are not yet delinquent and encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to the lien of real estate taxes and assessments that
are not yet delinquent and any encumbrances of record,

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note, with attorneys' fees and costs of collection, and without relief from valuation and appraisement laws.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Jtems." Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federallv related mortgage loan may

require for Borrower’s escro A as amended
from time to time, 12 U.S.C JA?" tis‘ lie ets a lesser
imo(timt. If sot,' Le?dfll; may ,Collgé d%m%w}r noi i er ar(rix.ct)unt.

ender may estimate the amc MTx (aJn ﬁo[:" st xpenditures
of future Escrow Items or ot il acg aﬂxl‘ .

The Funds shall be | 0 titutjop  whose deposits argqinsured by a federal agancy rumentality
or entity (including Lender, if Le .Iﬁ!ﬁ ﬂﬂ&]ﬂﬂ?ﬁ;’i Iy 2 ig:] ‘ﬂb%lﬂiaﬁf nder shall apply
the Funds to pay the Escrow Jtems« Lendeg fiay Igtgﬂalgg(}?@r{ﬂﬁyo lding-a0d apblying the Funds, annually

n

analyzing the escrow account, or'verifying the Escrow Items unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time

charge for an independent real estate ortin :d by r in con ith this loan, unless
applicable law provides otherwise. Unless an agreement is made opapplicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to 14 without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow items; yhen due, Lender may so notify Borrower in
writing, and, in such case Bosrower shall pay to Lender the:amounnecessary to make up the deficicncy, Borrower

shall make up the deficiency inno more than twelve mogifiy - payments, atLender’s sole discreti

Upon payment in fu all stms secured by tiis-SccuritysInststiment, Lender shall prompily refund to
Borrower any Funds held by [f, under paragraph21, | endershaliaequire or sell the Prop ender, prior
to the acquisition or sale of t v, shall apply any"Funds-heid by Lender at the time of n or sale as
a credit against the sums sec Security Instrumient.

3. Application of P ss applicable laWptovidestotherwise, all pa I by Lender
under paragraphs 1 and 2 sh he following order:11rst, to mmterestd incipal due;
third, to amounts payable under paragraph 2; fourth, (o prepayment charges due-under the Note, and [ifth, to any

late charges due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower’s
covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph 4. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7. -

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
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give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not
then due, and to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to a condition satisfactory
to Lender. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its sole
and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair or
restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions. of this paragraph 5.

Furthermore, in the event that Borrower shall elect to obtain any other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,

Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies an d procee ds as further
security under this Security ) be subiect to the provisigns of'\|

6. Preservation, M P Wmofs, Leaseholds.
Borrower shall not destroy, mmpair the Property, allow the Property to deterio nit waste on

i s goo ¢ GO I R P Gt 1.1 gt o
ggrartg?vet:)ry nt1al; f::: l:l%hh;s U J&hﬁ:&fsﬁ %g%ﬁigaﬁbﬁiﬁggmg ﬂfu n or proceeding
d ﬁd aiili @gerntivatidne @

to be dismissed with a rulirig that, in Lérder’ €5 espforfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest,

Borrower shall, at Borrower’ °Xpense, 1 and any acti proceeding purporting to
affect the Property or any portion theréof or Borrower s title thereto; the validity or priority of the licn created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether acerued before or after the date of this § y Instrument, for damage
or injury to the Property or any part theréof, or in connection with any transaction financed in whole or in part by
the proceeds of the Note or any other note secured by this Security 'astrument by Lender, or in connection with or
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of 2 material fact; are, at Lender’s option, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender who, after deducting therefrom all its:expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Securdy \nstsvnientcor to any deficiency under (his  Security

Instrument or may release any.monies so received by ioryany part thereof, as Lender may elect. fender may, at
its option, appear in and prc te in its own name any-getion or:proceeditig to enforce any such ¢ f action and
may make any compromise raent thereof. BorroWer agreesto exeelite such further assigr nd any other
instruments as from time to be necessary to eftectuatethe foregoing provisions and ¢ hall request.

Borrower shall also tif, during the icamfappiicahi@niprocess, gave mat )r inaccurate
information or statements t led to'provide Eenogrlanitany material infc nection with
the loan evidenced by the N Kot Tmited to, representations concet )ccupancy of
the Property as a principal residence. If this Security Instrument is on-a leasehold, Borrower shall comply with all

the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appeating in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. Any
amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
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premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
lfor mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
aw., : ‘

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within three (3) days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration
or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in

interest. Lender shall not b erice | gs ag \ 8¢ ise to extend
time for payment or otherwi z ﬁﬁmmﬁim% zason of any
demand made by the origi or Bo S ANy y Lender in

exercising any right or rem
12. Successors ai
agreements of this Security
subject to the provisions o
Borrower who co-signs this
Instrument only to mortgag
Security Instrument; (b) is

g g ,mwnﬁﬂ Tmfﬁf&fﬂ&-\ ("enants and

i shall bind and benefit the successors and assigns of ].enc 1 Borrower,
ragraghilS DGRAS £ CPEOREKTYLOE. 1 several. Any

Secufity Insﬁﬁ@r[)gﬂ(&o@%ﬁwlg@éﬁp d@)1is co-signing this Security
grant and convey that Borrower’s interest in the Property under tki

erms of this
personally obligated to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any other Borro 12y ag , modify, forbear or “accommodations with
regard to the terms of this Security Insifimeat or the'Not&without that/Borrower’s consent.

13, Loan Charges, Ifithe loan'secured by this Security Instrument is subject to0 a law which sets maximum
loan charges, and that law is finally interpreted so that (he interest or other loan cha cted or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender imay choosé to make this refund by reducing the

principal owed under the N
reduction will be treated as
14. Notices. Anyn
it or by mailing it by first
directed to the Property Address o

> or by inaking a direct payment to boirower, If a iefund reduce
artial prepayment without any prepayment charge under the Note.
“e to Borrower provided fogrnthisiSecwrity Instrument shall be giv

nail unless applicable Jaly tequires™wse-of another method. f
v other address BosroWer designatesby notice to Lender

rincipal, the

by delivering
tice shall be
ce to Lender

shall be given by first class Lender’s address stated herein or any-other address Ler es by notice
to Borrower. Any notice pi this Security Instruineiit-shall;beieemed to ha to Borrower
or Lender when given as pr is paragraph 14:

15. Governing Lav is Security“4nstrumenitehall be governed and the law
of the jurisdiction in whicl tocated““In“the“event-that ‘any provisi his Security
Instrument or the Note conf i t his Security

Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before foreclosure sale of the Property; or (b) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, The holder of the Note and
this Security Instrument shall be deemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender,
its directors, officers, emplo t | against any

and all claims, demands, ca @Mﬁﬁﬁg R irt costs and
costs of any required or r if, clé roperty yaration and
€N contal t i ir
N TR A

implementation of any clos and liability

directly or indirectly arisin ned release,
pr e of Hazardous Substances on, under or about the Propert;

to or from the Property of any HaZatdals mft!“lksvﬂlﬁopﬁmﬂtﬁrcﬂﬁ bs

discharge, disposal, abateme the transport
ces Law or
Environmental Law, and (d) 4ny Hazardo b]L $:C i ]
aw, @ ; 3%1% @®unty Recorde
As used in this paragraph 20, "Hazardous Substances aret¥ose su%gances ge'ﬁned as tox
substances by Environmental Law and the following substances: gasoline, kerosene, other flam

or hazardous
ble or toxic

petroleum products, toxic pesticides and herbicides rents ials conta bestos or formaldehyde,
and radioactive materials. As used in this pazagraph 20, "Environmental Law" means|federal laws and regulations
and laws and regulations of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. ) ‘

21. Acceleration; Remedies. Ifvaiy monthly instaliment under the Note or notesisécured hereby is not paid
when due, or if Borrower should be in defau!t under any provision of this Security Instrument, or if Borrower is
in default under any other mortgage or other instrument secured by the Property, all sums secured by this Security

Instrument and accrued inte;
notice and regardless of an
proceeding. Lender shall be

thereon shiaii at once become due and payable at the option of Lende
srior forbearance, and Lender may, foreclose this Security Instrum
titled to collect all expenses\\iitariedin pursuing the remedies |
paragraph 21, including, but not limited to, attorneys’ fegs and costs of title evidence.

22, Lender in Possession. Upon acceleration Siidet paragraph Gakor abandonment of the
(by judicially appointed rece hall be entitled to entemsipon;.take possession of and ma
collect the rents of the Prop ding those past due.s Any-ients ¢ollected by Lend
applied first to payment of tl anagement of the’Property and ceilection of r

vithout prior
. by judicial
vided in this
Property, Lender
perty and to
iver shall be
t not limited

to, receiver’s fees, premium bonds and reasanapie WiorReys’ fees, and A1 s secured by
this Security Instrument. B nsentstothe appothtment of a receiver tated herein.
23. Release. Upon pay hs_secured is Security Instri release this

Security Instrument, and all costs of preparing and recording such release shall be paid by Borrower.

24, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Property Address.

25. Statement of Obligation Fee. Lender may collect a fee (which shall not exceed the maximum amount
as may from time to time be allowed by law) for furnishing any statement of obligation, beneficiary’s statement,
beneficiary’s demand or any other statement regarding the condition of or balance owing under the Note or secured
by this Security Instrument.

26. No Adjustments to Interest Rate or Monthly Payment. The Note contains provisions which provide
for the interest rate and the amount of the monthly payment of principal and interest to be fixed to maturity. These
provisions are incorporated herein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemed to have been offset or
to be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether
liquidated or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor
to Borrower) now or hereafter may have or may claim to have against Lender.

28. Misrepresentation and Nondisclosure. Borrower has made certain written representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument
secures. In the event that Borrower has made any material misrepresentation or failed to disclose any material fact,
Lender, at its option and without prior notice or demand shall have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the maturity date specified in the Note or notes secured by this Security
Instrument, immediately due and payable.
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: 29. Time is of the Essence. Time is of the essence in the performance of each provision of this Security
nstrument.

30, Waiver of Statute of Limitations, The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the
fullest extent permitted by law.

31, Modification, This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender,

32. Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provision of this Security
Instrument.

33, Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument
shall be interpreted in a fair, equal and neutral manner as to each of the parties.

34, Miscellaneous. When used in this Security Instrument, the terms "include" or "including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required
or permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security
Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument. To the extent permitted by applicable law,
Borrower shall pay to Lender its fees in connection with Lender providing documents or services arising out of or
in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any other
instrument executed by Borrower in connection with the Note or this Security Instrument.

36. Cleﬁcal Error. In the event Lenderat anv time discovers that the Nota  anv other note secured by this

Security Instrument, this ), or any other document or instrument ion with this
Security Instrument, the M f meent“‘ it was caused
by a clerical mistake, calc computér malfunction, printing error or Stmijar e agrees, upon

notice from Lender, to re mnr CI t , ' ower further
agrees that Lender will no le’to B 0 nmEE mm‘i!m re or indirectly

caused by any such error

37, Lost, Stolen, Déétroged UOMMMEISAGHIT IR P IRPEEL Bk the event of
the loss, theft or destructior of ihe Note glijj0 i i nt, this Security Instrument
g € eud WIE;?\A tExs ggxlllr?t‘y nst

or any other documents or instruments executed in connection rument, the Note or notes
(collectively, the "Loan Documents"), upon Borrower’s receipt of an indemnification executed in favor of Borrower
by Lender, or, in the event of the m ion of an Do its, upon 's surrender to Borrower
of the mutilated Loan Document, Borgower shall execute and deliver io'liender a Loan Document in form and content
identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated Loan Document and such
replacement shall have the same force and effect as the lost, stolen, destroyed, or mutil lioan Documents, and
may be treated for all purposes as the osiginal copy of such Loan Docume

38. Assignment of Rents." As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property. Borrower shall have the right to collect and retain therents of the Property as they become due and
payable provided Lender has not exeicised.its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has not abandoned the Property.

39. Legislation Affecting Lender’s Rights. If epacfiieatip@expiration of applicable laws hag the effect of
rendering any provision of the Note or this Security Insituiagnt unénforeeable according to its terms; Lender, at its
option, may require immediate payment in full of all simésecured by {ais. Security Instrument and may invoke any

remedies permitted by pa h.21 of this Security Hist-ument.
[5_(.] If this box is chex wing paragraph40 issagzsedto by Borrower

40. Owner-Occu ity Property. hi‘Oraenfofiriduce Lender to cured by this
Security Instrument, Borr d.to Lender that the P - within sixty

(60) days following reCorudiioi o1 uiis weCulity Insirument andg aurig uie twelve (1<) 00 perioa immediately
following recordation of this Security Instrument as Borrower’s primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument
if the Property were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determined as a result of Borrower’s representation that the Property would be owner-
occupied. Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies,
associations and corporations created by the federal and state governments for the purchase of loans) typically require
that properties securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for
which security properties are not owner-occupied, (ii) Lender’s ability to sell a loan or an interest in a loan (which
it often does in the ordinary course of business) will thereby be impaired where a security property is not owner-
occupied, (iii) the risks involved and the costs of holding and administering a loan are often higher in the case of
a loan in which the security property is not owner-occupied, and (iv) if and when Lender makes a loan on the security
of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans secured
by owner-occupied properties. ‘Accordingly, in the event that (a) within sixty (60) days following recordation of this
Security Instrument the Property is not occupied by Borrower as Borrower’s primary residence, or (b) Borrower does
not continuously live in the property for at least twelve (12) months immediately following recordation of this
Security Instrument, Lender may. declare all sums secured by this Security Instrument to be immediately due and
payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this Security Instrument
or allowed by law.
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41, Riders to this Security Instrument, If checked below, the riders so indicated are executed by Borrower
and are attached to and constitute a part of this Security Instrument, and the covenants and agreements of each such
rider are incorporated into and amend and supplement the covenants and agreements of this Security Instrument as
if they were set out in this Security Instrument.

[Check applicable box(es)]

[ 1 Planned Unit Dcvclopment Rider [ 1 Condominium Rider [ ] 1-4 Family Rider
[ ] Rider A [ ] Rider B [ 1 Rider C
.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(4) execyt Py Bor;ﬂm_d:ecorded with it
w d 1/ AAf WZM A (SEAD)
, ~ Borrower
AP -;Ml/ (SEAL)
; Borrower
Documentis - (SEAL)
NOT OFFICIAL!
) . ____(SEAL)
This Document is the property of Borrower.
, Yy the Lake County Recorder! (SEAL)
. ¥ i Borrower
_ |- o L (SEAL)
Borrower

s (Epace Below This Line Rescrved For Acknowledgmer

STATE OF INDIANA ) i
)

COUNTY OF (7 (5D t 3

efore me, a Notary Public in and for the State of Indianaipesdéitally appeared

"CO“{LQ,S . ”7”\6 0( /g(/l/'s-& f 01’{'3
who, having been first duly s {gcknowledged the execm-on of the forq,gromcf Mortgage and stated that epresentations
contained therein are true.

WITNESS my hand : N } day of)

WPTIR Voo

Printed
1 N
«»999&&‘» GHGHTLTGHOY
I'am a resident of 2% "QFFICIAL SEAL"
County, Indiana. % HENRY NWANESHIUDU
L ‘ % Notary Public, State of llinois
My commission expires: q (\P 7 7 % My Commission Expires 09/14/93
g | ' B AELAEL £,EM665056600500

(This area for official notarial seal)
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

THE NORTH 115 FEET OF THE SOUTH 830.43 FEET OF THE WEST 341.22
FEET OF THE NORTH 16-3/4 ACRES OF A STRIP OF LAND DESCRIBED AS

_ FOLLOWS: THE EAST 33-1/2 ACRES OF THE SOUTHEAST 1/4 OF SECTION

“'28, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL

MERIDIAN, (EXCEPTING 11/4 ACRES DEEDED TO MATHIAS SCHUMACHER

" FOR ROADS, MORE PARTHGHLARLY:DESCRI ~ :
COMMENCING AT DRTHEAST CORNER
OF THE SOUTHEAS?

534,75 FEET; THENG]

THENCE NOR

COUNTY, INDI#

=

e o L l:

B ey



