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SPACE ABOVE THIS LINE FOR RECORDING DATA

MORTGAGE
- D
THIS MORTGAGE ("Security Instrument") s made on OCTOBER 31, 1998: S d t
The Mortgagor is JOHN . ,' =<
D O%
ocumentis g5
eile
S TOERICIATS,. & &sgr
The Mortgagee is ONE P’ MQ , TINCT, Y RATION g_;g =
This Document is the property of: Q9%
[ ; 5550
which is organized and efisting under e Miﬁe@o‘mﬁgcorder! = 2nd whose -
address is 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALIFORNIA 92612
ender"”).
Borrower owes Lender th rincip?' i 0 EIGHI ONE' THOUSAI NINE HUNDRED AND
00/100
Dollars (U.S.$ 81,900.00 ). This debt is evidenced by Borrower’s note dated the/same date as this
Security Instrument ("Notc"), which prev for monthly payments, with the full debt, ifynoeispaid earlicr,|due and
payable on DECEMBER 1, 2028 Chis Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest as provided therein, and payment of all charges and fees duc under the
Note, and all renewals, extensions and m odifications of the Note; (b).the payment of all other sums, with |interest,
advanced under paragraph 7 to protect the security of this Securi trument, provided that the principal amount of
such advances outstanding at any time shall not exceed twi aboprincipal amount of the debt cvidenced by
the Note; and (c) the perfor under this Security Instrument and the
Note. For this purpose, Bon der the following ribed property
located in C Indiana:
Al Prcost
- , b,
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LOTS 23, 24 AND THE SOUTH 1/2 OF LOT 25 IN BLOCK 16 IN CARLSON’S
FIRST ADDITION TO EAST GARY, IN THE CITY OF LAKE STATION, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 11, PAGE 5, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

®
which has the address of 0 l’QQ Gﬂm&n& ,I-SI\I Al

NOTOFFICIAL!

TOGETHER Wi the improvements now or hereafter erected on the property, sements,
appurtenances, and fixtures h;sftlbmumemmmytlw rephoeenis ond zocf 5 also be

covered by this Security Instrument. All (ﬂthe trﬁ é eeferred ‘:yrﬁls Secunt&lnstrpment as the "Rroperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the P ty is un nbered, ex for the lien of real estate -
taxes and assessments that are not yeigdelinguentpandgencumbrances ofsrecerd. | Borrowergwarsants and will defend
generally the title to the Property against all claims and demands/ subject to the licn of real estate taxes and
assessments that are not yet delinque 1"any encumbrances of record. )
COVENANTS. Borrower and Lendcr covenant and agree as follows: ‘
1. Payment of Principal and Interest; Prepayment and Late Charges. 'Borrower shall promptly pay when
due the principal of and|interest en the'debt gvidenced by the Note and any prépayment and late charges due under
the Note, with attorneys’ fees and cosis. of-collection, and without relief,{romsvaluation and appraisement |aws.

2. Funds for Taxes and Insurance. Subject to applicahie iaw or to a written waiver by Lender, Borrower
shall pay to Lender on 'the day monthly payments are f kl@ until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may atiai aver this Security Instrument a§ a lien on
the Property; (b) yearly hold payments or grounds) iy, if any; (c) yearly hazar property

ortgage insurance p , if any;
bvisions of paragra u of the

insurance premiums; (d) flood insurance premiuis,
and (f) any sums payab! xer to-Lender, in a@

payment of mortgage ins ms. These items ms“, Lender m , collect
and hold Funds in an am d the ‘maximum for a federally r oan may
require for Borrower’s e the {ederal Real Estate ment Procedy imended
from time to time, 12 U.5.C. € 2601 gt seq. ("RESPA"), unless-another law that applies to the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the

Note.

4, Charges; Lie . all of Borrower's obligatiops | of trust
or other security agree! @um@n@'xlg rrower’s
covenants to make paym default by Borrower under any such mortgags, or other

security agreement shall quy m;@g offowk: sl 1s€ to be
paid all taxes, assessmetr ther cit d1 Operty wi attain a
priority over this Secur; }E%igdly?%oﬁ &%\lﬂg @*"if r?){-‘ ay these
obligations in the manner provided in par rap ﬁx not pa1c§ that nEnncr Borrower shall pay them on time

directly to the person oved payment. }lﬂlti}h &ﬁ@l‘adﬂfx!es of amounts (o be paid
under this paragraph 4. Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

"

on the Property insured| against loss by fire, hazards included within the term "extended coverage® and any other

hazards, including floods or flooding, forwhich Lender requires insurance. This insurance shall benaintained in the )
amounts and for the perjods that Lende: fires. The insurance carrier providing the insurance'shall be chosen by ;
Borrower subject to Lender’s approval which shall not be unreasonably withheld. Sorrower fails to maintain

coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to yqnder and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renew&ls* Jﬁ umdé Jrequires, Borrower shall prompily give to

Lender all receipts of paid-premiums and renewal noucc%: (ia-the event éf Joss, Borrower shall give prompf notice to
the insurance carrier and Lender. Dender may make pr»' i loss if not qug;a promptly by Borrowe

Unless Lender ar o otherwise agree iy wrmng, any m$urance proceeds shall be first to
reimburse Lender for cc Renses mcurrcd in honncc::cn it obtammg any such insur eds, and
then, at Lender’s option o¢_and proportion’ as it nay ducrmmc in its sole and ab jon, and
regardless of any impair or lack thereof: ("r),tq),’m W*.s s'cbured by this Seef whether
or not then due, and to ¢ sveof as Lender mav derermine in its sole and 1; and/or
(ii) to Borrower to pay 8 ondition

satisfactory to Lender. If Borrower abandons the Property, or does not answer wuhm 30 days a notice from Lender
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the :
sums secured by this Security Instrument immediately prior to the acquisition.
If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or after the date of thls Securlty Instrumem for damage or

injury to the Property or t th f, or inconmectionm withany transaction fing hol rt by the
proceeds of the Note or 1y this Security instument Gy with or
affecting the Property or D@@umntinlts or con of action
for fraud or concealment fact, are, at Lender’s option, assigned to Leno\ in s thereof

shall be paid directly to | N@T F pQI ys’ fees,
may apply such proceed: sums sécured by this Securify Instruineén 0 any 18len\ R Security
Instrument or may releas ’F}fisem;my@istmqf ?ﬂﬂ?& legif Lender may, at its
option, appear in and prosectte in'its own pa ction qr proceeding tq ¢nforc such cause of action and may
make any compromise of sctiement th&f@ﬁ i: (::lelsyc SUeHAIRhE Nassignments and any other
instruments as from time|to time may be necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if during the Toan application process, Borrower gav e materially false or
inaccurate information or statements te. Lender (oisfailedyior provide kender with any.imaterial information) in
connection with the loan evidenced by the Note, including, but not linited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a lcaschold, Borrower shall
comply with all the provisions of the leasc. [f Borrower acquires fee title to the Propertyg-thesiéasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security. [nst: urnent, or there is a legal preceediag that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy, probate, fp,r condemnatlon or forfeiture or to enforce laws

or regulations), then Len perty and
Lender’s rights in the Pr ‘ Has priority
over this Security Instrui appearing in court, paymg';'casonable At or;ag;ys fees and entering on th perty to
make repairs. Although nay take action under fhrs naragraph-y, Lziider is not required (o de

Any amounts disb nder under this par,.]graph 7 sliall oecOm&addmonal debt of B cured by
this Security Instrument. ower and Lender ’agree 16 oticn terms of payment, th nall bear
interest from the date of he Lidieto time and sha)i interest,
upon notice from Lender :

8. Mortgage Insurance. [f Lender requised mortgage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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INMORTF.OS

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wmmg, any apphcatlon of proceeds to principal shall not
extend or postpone the « ount of
such payments.

®
11. Borrower N b Bﬂwmaﬂt Bxfension o ment or

modification of amortiz: »ured thxs Securit lnstrumem anted b d 2SSOr in
interest of Borrower sh 1 @F{ el o 'x. N SSOTS in
interest. Lender shall n gt to commence proceedings agamst any successor in interest or » extend
time for payment or otherwise ’Dhgg)l]mm“t sggntm lP e by s 1 of any
demand made by the orif Borrower, or Borrqwer’s uccessors in rest. y f@rbearance Lender in
exercising any right or rémedy shall not b8 &Sy ©r Brefiblie Vs S’egﬂr er remedy.

12. Successors and Assigns Bound; Joint and Several Liabnlity, Co-signers. The covenants and
agreements of this Security| Instrument shall bind and bencfit the suceessors and assigns of Lender and Borrower,

subject to the provisions of paragraph-17. Borrowei's covenants agicements shall bejjoint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant anid convey that Borrower’s interest in the Property under the terms|of this

Security Instrument; (b) is not personally obligated to pay the sums secured by this| Secuiitygdnistrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower s const

13. Loan Charges. If the lo cured by this Security Instru isdsubject to a'law which sets maximum
loan charges, and that law is finally interpreted so that the mterest o; other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: @r);m /!Js"‘;gé }oan charge shall be reduced by the jamount
necessary to reduce the charge to the permitted limit; . Z}w jvanysiinsealready collected from Borrower which
exceeded permitted limits wil refunded to Borrow g Lender may ‘\)  to make this refund by reducing the

principal owed under t] >.or by making a dire yment to-Bori If a refund reduces al, the
reduction will be treated il prepayment wnthoutan{\ prepayment chargz: under the Not

14. Notices, Ar Jarrower provided ﬁa,r in _this Sccurxty Instrument shall be ¢ ering it
or by mailing it by first applicable law re’ql}]tt"’ Briate q}ﬁ ac_ther method. The firected
to the Property Address 5 "ower dcsxgn:ﬁéif Lo} Wotice to Lender. Ar shall be
given by first class ma £ stice to

Borrower. Any notice provided for in this Securny Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph 14,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmg this Secunty Instrument mcludmg, but not limited to, reasonable attomeys fees; and

(d) takes such action as I ably-require to-assure that the lienof this Security Instrument, Lender’s
rights in the Property ar pay=the sums.secured.b , this continue
unchanged. Upon reins B@w obl@u Il remain
fully effective as if no /’ curred. However, this rlght to reinstate shall nc > case of
acceleration under parag NQI mym& AL'

19. Sale of Note Loan"Service, eOfa Hfe N \ with this

Security Instrument) ma 'F]ﬂgnméwmlriisnth@gie ilye of Note and
this Security Instrument shall be'deemed_to be the Lender hereunder 6!? esult’in a change in the entity
(known as the "Loan Servicet™) that cdl hﬁ Io&lLf:Q)QQM

Qﬂa this Security [nstrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change inaccordance with paragraph 14 above and
applicable law. The noticel will state the name and,addiess,of the new, Loan Servicer and address to which
payments should be made. The notice will also contain any other infofmation required by applicable law.

20. Hazardous Substances rrower shall not cause or permit the presence,use, disposal /storage or release
of any Hazardous Substances on or in-the Property. Borrower shall not do, nor allow asnyone €lse to do, anything
affecting the Property that i3 in violation of any Environmental Law. | The preceding two sentences shall not| apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uscs-and to maintcnance of the Property:

Borrower shall promptly give Lender written notice of f any, mvesugauon claim, demand, lawsuit|or other
action by any governm olvmg the Property and any Hazardous

il or regulatory agency or pw;ﬁ/

w of which Borrower has Ot nowTeq If Borrower learns, or is notified by any
sity, that any remov other remedi: t;fgin of any Hazardous Substdnce affecting
er shall promptl —1&kc all neccess _remedlal actions

Substance or Environmenia
governmental or regulatory au

the Property is necess: 1ce with
Environmental Law, Bo i be solely responsmle ’(01, St ...uemmﬁ/ defend and hold 1 nder, its
directors, officers, empl >ys, agents, and tﬁf.ur Tesuocive sucqéssors and assigns ainst any
and all claims, demands n, loss, damage;’ ca;;( @:rm i_ >actual atorneys osts and
costs of any required « aun or detoxification of the P 1 tion and
implementation of any - n e liability

directly or indirectly arising out of or attributable to (a) the use, generation, storage. release, threatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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21. Acceleration; Remedies. If any monthly installment under the Note or notes secured hereby is not paid
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower is in
default under any other mortgage or other instrument secured by the Property, all sums secured by this Security
Instrument and accrued interest thereon shall at once become due and payable at the option of Lender without prior
notice and regardless of any prior forbearance, and Lender may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, attorneys’ fees and costs of title evidence.

22. Lender in Possession. Upon acceleration under paragraph 21 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including but not limited

to, receiver's fees, premiums on receiver’s bonds and reasona ble-attorneys' fees; an dithen to the sums secure d by this
Security Instrument. Bor e appointment of 2 receiver tg the pu

23. Release. Uj 2l Begwed by Wiy seearnel T ase this
Security Instrument, and . ," g and recording such release shall be paid by Borrc

24: Request f9r NQEF t@FFI\O}ﬁEﬂ sent to

Borrower’s address whick

25, Statement of ﬁ Wﬁﬂfﬁt 1}@(% dﬁ) W ount as
may from time to time be .ved by law) f ishing any state tion; beneﬁcu statement,
beneficiary’s demand or #ny other state ® fhe ﬂfﬁﬂﬁ ﬁglﬁxader the Note or secured
by this Security Instrumer

26. No Adjustment [to Interest Rate or Monthly Payment., The Note contains provisions which |provide
for the interest rate and the amount of the monthly payment.of principal and interest to be fixed to ‘maturity, These
provisions are incorporated herein by this reference.

27. Offsets, No |indebtedness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all or part-of claim, cause of action, counterclaim or crossclaimy‘Whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafter may have or may claim to have against Lender,

28. Misrcpresentation and. Nondisclosure. orrower has_madedcertain | written representations and
disclosures in order to induce Lender to make the loan evidenced by the Note or notes which this Security [nstrument
secures. In the event thal rrower has made any matenal \mﬁ;‘cp reswmmxon or failed to disclose any material fact,
Lender, at its option and wil ol 3t to declare the indebtedness sécured by

this Security Instrument, irresg %_ specxﬁed in thcgBote or notes secured by this Security
Instrument, immediately « 7 z

29. Time is of ti ne is of the es;enc‘e i the *formance of each provisic security
Instrument.

30. Waiver of St: ions. ‘The pleadmg QE m@ m,,u{e\ of limitations as rcement
of this Security Instrumet blipations referred 10 herein or secured herel d to the

fullest extent permitted by

31. Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33, Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.

34, Miscellancous. When used in this Security Instrument, the terms "include” or "including" shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.
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35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.

36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused

by a clerical mistake, calculation error, computer matfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to 1 Jat are necessany to.correct gny r further
agrees that Lender will n ngmemlﬁsm adirectly
caused by any such error

37. Lost, Stolen N@T@yﬁlﬂi A;ﬂ N nt of the
loss, theft or destruction ldte, afl ecu this, Seci iment or

any other documents or i M
secured by this Security /1

THEDuee e iy RSPty Yf o1 et poe
"Loan Docum s"), rrower's receipt of an

rument (collccuvely

indemnification executed” in {avor of BAH® J-bﬂkﬁd diﬁlﬂ!mon of any of the Loan
Documents, upon Lender’s surrender to Borrower of the muulatcd Loan Document, Borrower shall cute and
deliver to Lender a Loan Document in form and content identical to, and to serve as 2 replacement of, the lost,
stolen, destroyed, or mutilated Loan Document and such replacement shall have the same {orce and effect as the lost,
stolen, destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of Rents. Asyadditional security hereunder, Borrower hereby assigis iofLender the rents of
the Property. Borrower shall have the right 1o collect and retain rents of the Property as they become|due and
payable provided Lender has not ¢xereised its rights to require immediate'payment in full of the sums secured by this
Security Instrument and Borrower has not abandoned the Property.

39. Legislation Affccting Lender’s Rights. If enactment or expiration of applicable laws has ihe effect of
rendering any provision of the Note or this Security Instrum’e‘t‘f une*rforveable according to its terms, Lender, at its
option, may require immediate payment in full of all sug umrreci by mls Secunty Instrument and may ifivoke any
remedies permitted by paragraph 21 of this Security Instmmcnt
[XJ  If this box is chec Howing paragraph 40 issagrecd o by Bortower:

40, Owner-Occu urity Property. M ordes 1o\inducetender to make b | by this
Security Instrument, Bor to Lender stz Broponty> will be ocerpicd t 1in sixty
(60) days following rec curity Instrument dAaTANTRE the twelve (12) tediately
following recordation of . (a) that

Lender would not have agreed (o inake ihe loan evidenced by the INote or notes secuied by this Securily insirument if
the Property were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determined as a result of Borrower’s representation that the Property would be
owner-occupied. Borrower further acknowledges that, among other things (i) purchasers of loans (including
agencics, associations and corporations created by the federal and state governments for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner- occupied, and will reject for
purchase loans for which sccurrty properties are not owner-occupied, (ii) Lender’s ability to sell a loan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where a security property is
not owner-occupied, (iii) the risks involved and the costs of holding and administering a loan are often higher in the
case of a loan in which the security property is not owner-occupied, and (iv) if and when Lender makes a loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupied propertics. Accordingly, in the event that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower’s primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months immediately followmg
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hercunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law.
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41. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if it was a part of this
Security Instrument.

[Check applicable box(es}]

[ Planned Unit Development Rider (] Condominium Rider (] 1-4 Family Rider

[ Rider A 3 Rider B [ RiderC

[X] Assumption Rider
BY SIGNING BELOW, Bosfower acceptf and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executefl by Borrowey and recorded with it.

. %
— o 's

Witnessps?
Z X T To— ‘ . _ (Seal) !
-Borrower
| NOTOFFTETAL!
- ThisDacumentisthepropestyof . _ Sa)
-Borrower ;j
the Lake County Recorder! %:
: _ (Seal) i
-Borrower }
. (Seal) ;
-Borrower 4
5,
= (Space Below This Line Reserved For Acknow!cdgment)
STATE OF INDIANA
) ss:
COUNTYOF LAKE )
Before me, a Notary Pu in and for the State ¢f Wndia ‘ Fappeared  JOHN 1 qURF
who, having been first n, acknowledged (% € : foregoing Morts that any
representations contained gl ) r )
WITNESS my ha i e]i T V
v (- SR U ¥
s aadaasaa T Pub{ I A\\)év 'ﬂ) e~
SOFFICIAL SEAL! U l
HENRY NWANESHIUDU
Y Notary Public. State of linais

/14169

\
. : My Commission Expires 08
I am a resident of 5 S 5ES:

My Commission Expires:

Printed L
County, Indidna

{This area for official notarial seal)
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

ATTN: QUALITY ASSURANCE
3347 MICHELSON : DRIVE,

SUITE 300

IRVINE, CALIFORNIA 92612

Loan No.: IL0123775

Application No.:

NOTICE: THIS

THIS ASSUX
OCTOBER
amend and suppl
the same date gi

in favor of - ON]

to secure repayr
Borrower in favi
located at:

2825 VIGO

To the exte
of the Security
supersede any su
and not otherwis

ADDITION
hereby acknowlec

(Space above ‘u

IXLQW Kigek LA L!

R ASUNAB, WIHQUT R i:?&!iﬁb‘i'w

IPTION RI t W @? !3lst
1998 lifi‘ie( Eaﬁ%‘"@ 18 incorporated Into an shall be deer

:nt the Mortgage, Deed of Trust or Security Deed (the "Security Instrume;
by JOHN H._ HLU

Borr«
3TOF MORTGAGE, INC., A WYOMING CORPORATION

("Le
t of that ceriain promissory note (the "Note") of the same date execu

of Lender and coyering the property described in'the Sccurity Instrumer

TREET, LAKE STATION
: @ER’S

hat the provisions of this A 1R e inconsistent with the pro
the provisions ofiilis A,ssgmppon der shall prevail over
provisions of t ecur'ty Snstiugieny. Capitalized tcry

A o

SCCUTi[y Instrumcm, rner Coveiaiil and agree as 1onows,

)

use)

L.

tay of

to
of

"),

),
by
and

ms
1all
2in

are
the

ASSUMPTION. Notwithstanding anything in the Security Instrument to the contrary, Lender
shall permit the one-time assumption of all of Borrower’s liabilities and obligations under the Security
Instrument, the Note and all of the other Loan Documents in connection with Borrower’s sale or
other transfer of the Property to a purchaser or other transferee (the "Transferee"), subject to the
fulfillment of each of the following conditions:

(a) Borrower is not in default under the terns of the Security Instrument, the Note or any of

the other Loan Documents at the time of the assumption;

ASSUMPTION RIDER
Document Systems, Inc, (800) 649-1352

Page 1 of 2
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(b)
©

(@)
(@

)

(8

)

Transferee shall complete an assumption application in such form, and shall provide such
information and documentation, as Lender or its authorized agent may require;
Transferee shall pay to Lender or its authorized agent, upon the submission of Transferee’s
assumption application, a processing fee of U.S $ 250.00 , for processing
the assumption application and determining Transferee’s acceptability;

Lender or its authorized agent determines, in its sole discretion, that Transferee's
creditworthiness is acceptable;

Lender or its authorized agent determines that Lender’s security with respect to the
Security Instrument, the Note and all of the other Loan Documents will not be impaired
by the assumption, and that the risk of a breach of any covenant or agreement in the
Secur:

Trans A ic i . red
agent i f a%gﬁﬂim%ﬁsm the
assum Trags 0 tabiliti igagions” o ] der
the te N mnmmmtAhILLm D¢ and
for in on feegsums secured by the Security Instrument at such rates an § rms
s Lo o I dIMSIIOGNMEDEAS the property of

the Lake County Recorder!

Transferce shall pay to Lender or its authorized 4gent an assumption fee of

ONE AND 000/1000 percent ( 1.000 %)
of the outstandin ipal t Note e date of ption; and
Lender obtains all‘requiréd third party approvals and consents to Transferee’s ‘assumption
and otherwise determines, in its reasonable discretion, that such assuraption’ is appropriate,

Except as expressly modificd Dy this Assumption Rider, all of the provisiensygof the Sccurity
Instrument, the | Note and all of the other Loan Documents shall remain in full force and effect in
accordance with the terms thereol

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Assumption Rider.

.

drrower
JOHN H.

Borrower

<,
¥

HU

Borrower

Borrower

Space below this line for Acknowledgment

ASSUMPTION RIDER
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