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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on December 04, 1998 . The mortgagor is

JOHN AUGUST MET2

("Borrower™).
This Security Instrument is given to
EXECUTIVE FINANCIAL CORPORATION, AN ILLINOIS CORPORATION

which is organized and existing under the laws of ILLINOIS ,
and whose address is ‘
1011 E. TOUHY #525, DES PLAINES, IL 60018 ; ("Lender").
Borrower owes Lender the prine 3 TX THOUSANL
u NO 100THs 20 ).
This debt is evidenced by Borro @“m@ﬂﬁr&sk > for monthly
payments, with the full debt, if or c and ayable on Januar 01, 202 .
This Security Instrument secures 1] ' i 1 all renewals,
extensions and modifications of e thc payment of all other sums, w1th interest, a vanccd undery >h 7 to protect

the security of this Security Instrume ']ﬁhﬁs IBm(fumentB;gﬂm pﬂ(;p lntygrgf ; r this Security

Instrument and the Note. For thispurpese, Bortawer does hereb ort rant and co nder the following described
property located in Laﬁ:e T‘ail{e I‘ﬁ:}; ﬁecor 'Le yunty, Indiana:

3-83-9

LOT 9 IN BLOCK 2 IN DALHCARL AS PER PLAT THEREC RECORDED JUNE"8 29 IN PLAT
BOOK 22 PAGE 18, IN THE OFFICE 'HE RECORDER OF LAKE COUNTY, |

which has the address of 58 LAKE VIEW DRIVES ‘ LOWELT

{Street, City]
Indiana 46356 "Property Addigds )]
[Zip C

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

BORROWER COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
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Loan Number: 041027071 Servicing Number:- -~ 132279-1 Date: 12/04/98

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tax¢s

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender
may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was -

made, The Funds are pledged as additional security for all sums secured by this Security Instrument,
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time

is not sufficient to pay the Escro H Borrower shall
pay to Lender the amount neces iency. Borrower shall makesu d re than twelve
monthly payments, at Lender's Hﬁéuﬁiéﬂt lg

Upon payment in full of W is ity Inst n allprampyy re wer any Funds
held by Lender. If, under parag £ NWo@ﬂﬁimg&n!u 2\ 1 or sale of the
Property, shall apply any Funds -nder at the time of acquisifion or sale as a credit against (he ecured by this
Security Instrument. This Document 1s the property of |

3. Application of Payments. Unless apphicabl Vi Jﬁ Nise ispreceived by Lender under paragraphs
] and 2 shall bepapplied: first, to any prepayment ¢ a{r@gglj ﬁe]%rgdgsg mcggm%fgéyable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall [Faxes charg s and im| tfributable to the Property
which may attain priority over this Security [astrugment, and leaschold payments or ground rents, if any, Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fomish to Lender all notices of amounts under this paragraph. If
Borrower makes these payments directly, Borrowes shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharpe ‘any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing to the payment of the obligation.: y the lien in a manner ac 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ageéeiicnt satisfactory to Lender subordinating the lien to this

Security Instrument. If Lender delermines that any part of the Bropery1siaubieet to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identitydng the lien. Borigwer shall satisfy the Fien or take one or more
of the actions set forth above wi (ndays of the giving of notice!

5. Hazard or Property | Borrower shall keepthe improvementsiiow existing or hercafte on the Property
insured against loss by fire, haz d_within the termZexiondod covedagey and any other it ding floods or
flooding, for which Lender requ This insurance s manttAineES"in the amotnis 4 ds that Lender
requires. The insurance carrier | ace shall be chosedzbiyrBottower subject to A wvhich shall not
be unreasonably withheld. If Bor < btain coverage

to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lendet's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sccurity or lack thereof: (i) to the sums sccured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
ot not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.
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thereof shall be paid directly to

Loan Number; 041027071 Servicing Number:  132279-1 Date: 12/04/98

6. Octcupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower’s primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or procecdmg to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceedmg purporting to affect the Property
or any portion thereof or Borrow 1t, or the rights

or powers of Lender with respe ml ﬁ hether accrued
before or after the date of this S erit, forf a@ mm\g ﬁtis any pas onnection with
any transaction financed in who by ke f the ’ Instrument, by
Lender, or in connection with ¢ N«@) Weﬁ, j cﬁf&iq{!u 3 ort or contract

and causes of action for fraud « t,of 3 material fact, are, at Lender's option, assigned to [.cn d the proceeds
’Bﬁl@r l!mtﬂ Ay &L@cpﬁupmﬁgyeaaﬁ altorneys' fees, may
apply such proceeds to the sums .ed by this ﬁ % E%HW§ 'his Securily Instrument or may
release any monies so received by it or any part thereof, as Lender may ele er may, at its“option, appc¢ 1 and prosecute
in its own name any action or procceding to enforce any such cause of action and may make any compromise or scttlement thereof.
Borrower agrees to execute such further assi ts and rument m time tc be necessary to effectuate
the foregoing provisions and as| Lender shallrequest,
7. Protection of Lender's Rights in the Property. If Borrower (ails to perform the covenants and agreements contained
in this Security Instrument, or there is a leg ceeding that may significantly affect Lende i the Property (such as a
proceeding in bankruptcy, probate, for condemnaiion or forfeiture or 1o enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority.over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so, ;
Any amounts disbursed-by Lender under this paragraph 7siz\Lbeeanitadditional debt of Borrower securcd by this Security
Instrument, Unless Borrower and Lender agree to other termsiof payment, ieke” amounts shall bear inicrest from the date of

disbursement at the Note rate in t{rom time to time and shatibe payuble, with-faterest, upon notice {rom er to Borrower
requesting payment,

8. Mortgage Insurance required mortgageNsUcanice as a condition of making (he Ic vy this Security
Instrument, Borrower shall pay | guired to maintaifvtheméitgage insirance in effect, Jf 1, the mortgage
insurance coverage required by | ases [0 be in effectZBoypawbe shall pay the prox btain coverage
substantially equivalent to the i ! ¢ to Borrower of

the mortgage insurance previously in eifect, from an aiternate mortgage insurer approved by Lender, if substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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Loan Number: 041027071 Servicing Number:  132279-1 Date:  12/04/98

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower., Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro ik ly interest in it
is sold or transferred (or if a ber n is sold or transterred duo € erson) without
Lender's prior written consent, | i y this Security

Instrument, However, this optio! b it d K he date of this
Security Instrument. eﬁiiéo A '

If Lender exercises this A or shall ive Borrower notice of acceleration, The nouce a B a period of not
less than 30 days from the date the nofi T Aer nt“xscm:heopa’omm s rwed by this Security
Instrument, If Borrower fails to pay these sums t ﬁfﬂ)tsp éﬁﬂ[i qinvoke any remedies permitted
by this Security Instrument without further noucellcfr d:',In{an S‘Jrrower 1{)& aei!

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have right to have
enforcement of this Security Instrument discc d at an the ear! () § day hiother period as applicable
law may specify for reinstatement) before salg0f tlhe Property pursuant to any power of sale contained in ihis Security Instrument;
or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instruin 1d the Note as if no acceleration had occurre siany default of any other
covenants or agreements; (c) pays all expenses-incurred in enforeing this Seeurity Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borsower's obligation to pay (I u$ secured by this Security Instrument shall
continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and tlie obligations secured hereby shall remain fully
effective as if no acceleration had oceurred, However, this right toseinstate, shall not apply in the case of acccleration under
paragraph 17. \

19, Sale of Note; Change.of Loan Servicer. The Ngteror a partial sifgrest in the Note (together with this Security
Instrument) may be sold one or : inies without prior noticg~t¢/Borrower, | AL s#¢ may result in a change’ entity (known
as the "Loan Servicer”) that coll thly payments due undet the Note=and this-Sccurity Instrumen| so may be one
or more changes of the Loan Set te a sale of thezNoie. 1€ there isfa ehange of the ! < rrrower will be
given written notice of the chang > with paragraph ¥4 abpvesavd applicable law. The : the name and
address of the new Loan Servic s\to which paymésisrshonie be made. The » tain any other
information required by applicat { be the Lender
hereunder.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employecs, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,
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Loan Number; 041027071 Servicing Number:  132279-1 Date:  12/04/98

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prior notice, except as otherwisc required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
salc and/or any other remedics or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall haye the right to declare the mdebtedncss secured by this Security Instrument irrespective of the maturity
date specified in the Note or no

25. Time is of the Ess e in the performance of eaeh provis Instrument,

26, Waiver of Statute ¢ H ¢liméhtusls defense of this Security
Instrument, or any and all oblj e ec t permitted by
splcabl . NOTO AL!

27. Modification, Th Iastrument may be modified or amended only by an agrc\ i ting signed by
Borrower and Lender. " i1s Document is the pro perty of

~ 28. Reimbursement, Td theéxient p %eLb %li {(ifh g glﬁ rse Trustec and Lénder for any
and all costs, fees and expenses which either may incur, expend or sustain in-the exec uon ¢ Irust created bereunder or in the
performance of any act required o permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Noie, any other ecured ty Insti { or-any otl nent executed by Borrower
in connection with the Note or Sccurity Instruients To the exicnt permitted by applicable law, Borrower shall pay to Trustee and
Lender their fces in connection with Trustec and Lender including, but not limited to assumption application fecs; fees for payoff
demands and, statements of loan balance; (c rmaking, transmitting and transporting copi documents, verifications,
full or partial lien releases and pther documents.scquested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fegs arising from a returned or dishonored check; fces to determine whether the Property is
occupied, protected, maintained or insured of rclaicd purposes; appraisal {ces, inspecion fees, legal fees, broker [ees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a.similas nature not otherwise prohibited by law.

29. Clerical Error. In the event Lender at any time digtevess'thatfie Note, any other note securcd by this Security
Instrument, the Security Instrument, or any other document or instrufhent executedin connection with the Security Instrument, Note
or notes contains an error that v used by a clerical mistakgcaleulation-errorseemputer malfunction, prin rror or similar
error, Borrower agrees, upon 1 i Lender, 1o reexecutéfany documicnts {thay arec necessary 1o cor such error(s),
Borrower further agrees that L 1ot be liable to BoFrower forsany damages incurred by Bor are directly or
indirectly caused by any such e

30. Lost Stolen, Dest d Security Instrumient g @ther Documer 1 2 loss, theft or
destruction of the Note, any ot this Securify Inst t, the Sccurity Ing * documents or

instruments executed in conneciion with thic WCCUTIY HSTHUInent IvOlC O OGS (cohieelively, e Loan uu\-u‘nen‘su), upon
Borrowet's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document,

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property,

32. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
O No Prepayment Penalty Option Rider 1 Planned Unit Development Rider O Occupancy Rider
] Other(s) (specify)

Page 5 of 6 IND10015 (05/28/98)
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Loan Number; =~ 041027071 Servicing Number:  132279-1 Date:  12/04/98

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

AUGUST MBZTZ

-Borrower : <Borrower

“Pecumentis T s
NOT OFFICIAL!

~ the Lake County Recorder!

STATE OF INDIANA, LAKE County 5:
Onthis 4th day of December , 1998 , before me, thefundersigned, a Notary Public in

and for said County, personally appeared
JOHN AHUGUST METZ

WITNESS my hand and official seal.

My Commission Expires: A /)
This instrument was prepared b \TONS
Nick Bakas te of Indiana
Lake
res 11/04/2006
Page 6 of 6 IND10016 (05/28/98)
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Loan Number: 041027071 Servicing Number: 132279-1 Date: 12/04/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made December 04, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

EXECUTIVE FINANCIAL CORPORATTION, AN TLLTNOTS CORPORATION

(the "Lender") of th ering the property descr

at: ocumentis

"NOTQEFICIAL!

rHENOTE contAMS S TR SRSk A S R Sy i o -
RATE ANL 11 MONTitEYeeAyniier(ToRNong ERescsymBarOUNT Thil
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RORROWER MIUIST PAY.,

cated

ADDITIONALJCOVENANTS. In addition 10 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender.fu > covenant and agree as follows:

The Note provides for.a al interest rate of 2.750% The
Note provides for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE'AND MONTHLY PAYM

(A) Change BS

The interest vill pay may change on 2nuary ,
and on that day ever onth thereafter. Eachidate of-which: plerest rate could chi led a
"Change Date." S

(B) The Ind

Beginning w I my interest ragewill be based on an Jr s the
average of interbank i arket
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE and 25/100 percentage point(s) ( 5,250% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3 USRIO021 (01-14-97)
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Loan Number: 041027071  Servicing Number: 132279-1 Date: 12/04/98

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pringipal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Intcrest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

15.750% orless than 12.750% . Thereafter, my interest rate will never
be increased or decreased on any smg e Change Date by more than one percemage pomt a 0%) from the rate
of interest I have b thsIn H te eater
than 18.7! ¢ss thain 12.750%

(E) Effectiv oS Document 1S
My new int become effective on each Change Date. I will pay the new

monthly payment be W)@F FcIt@InAIlJ‘ f my

monthly payment ch
(F) Notice Thls Document i is the rt%r of
The Note Holder will deliver r majl to me a natice of any ch es m nterést rate and the-amount
of my monthly paymeént before the ajge @llﬂ informatios required
by law to be given me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred™(orif a beneficial interest in\Borrower is sold or transferred and Borrower

is not a natural person) without,Lender’s prior written consent, kender may, at its option, require inuncdiate
payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised
by Lender if exercise is prohibited by federal law as ofiesda ckoBitos Security Instrument. Lender 2150 shall
not exercise this option if: (a) Borrower causes 1o bessn er information required by Lerider to

evaluate the intended sferee as if a new loan wetg-being made to' ransferce; and (b) Lender 1ably
determines that Lend wurity will not be impaifedHh an assudiption and that the risk of ch of
any covenant or agre his Security Instrunyentiis acccpf*‘"‘ ‘

To the exte applicable law e - hable m to
Lender's consent to O ntion
agrecment that is acc he (1 1ents

made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRI0022 (01-14-97)

o 8l

s

it g

e mome a .




Loan Number: 041027071 Servicing Number: 132279-1 Date: '12/04/98

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

(Seal) ' (Seal)

JUAHAN AUGUST MELZ

{Seal) S— i (Seal)

NR

"f!’llAll“.‘}

et

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USRI0O23 (01-14-97)




Loan Number:

LI &

041027071

Servicing Number; 132279-1
EXECUTIVE FINANCIAL CORPORATION

Date: 12/04/98

ADJUSTABLE RATE MORTGAGE LOAN PROGRAM DISCLOSURE
2/28 (3% Cap 1st Adjustment) With Premium - 30 Year

This disclosure describes the features of an Adjustable Rate Mortgage (ARM) program you are considering, Information on other
ARM programs available from your lender will be provided upon request.

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED:
Your interest rate will be based on an index rate plus a margin, Please ask us for our current interest rate and margin,

Your interest rate will also reflect a premium. Please ask us about our current interest rate premium,

The index rate is the average of interbank offered rates for six month U.S. dollar deposits in the London Market based
on quotations of major banks ("LIBOR"), as published in the Wall Street Journal.

The index values shown below are those in effect for the month of January ‘

If the index is no longer avaxlable anew index W1ll be chosen which is based upon comparable information. You will be

given notice

Your interest rate wil
rate "caps" |

Your payment may b

HOW YOUR INTEREST RA

Your interest rate is f
value plus th

Your interest rate wil

Your first interest rat

Thereafter your intere

Your interest rate can

Your interest rate can

HOW YOUR PAYMENT CA

Your monthly paymer

For example, on a $1
margin plus ¢
17.602 %, any
payment.

To see what your pay
that amount,
$10,000 = 6
depending or

You will be notified &
notice will cc

D

5

uk lll“lsul LUULIUCA LU LG l‘}\
Y J@uement 1S

est rate, loan balance, and remainin loan t;

(f wstg month:s;afler ch;Emterest rafe can ¢ ange Y

"Bibices 1§ Wo ellowing livtiss the prop ert%
000% abov

unded to t hi -eighth ofo ercent
heLateteotindy

justment ¢
ate cannot increase or decrease more than 1 OOO% per adjustment.

increase by more than +6.000% over the tcrn of the loa

decrease beiow the Initial InterestzRate overstiic term of the loans
"HANGE;

an change based on changes in the interest rate. ;

00 30 yearpican with an initial interest rate of 11.602% (indexyasyof Januar
0% premium), (e maximuin amount (fic interest raie can rise under this prc
e monthly'payment can rise {rom a first, payment of $99.81 to a maximum of

o O/umfmég

$s your interest

h(s) to the index

¢ start rate,

798 plus a 5.0%
im is 6.000% to
16.37 at the 43rd

thly payment by
Jd be: $60,000 /
1se substantially

1ew level. This
-ance.

1208 / y4el

Borrower &61{1\1 AUGUST ﬂETZ Borrower

Borrower Borrower

Borrower Borrower
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