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THIS MORTGAGE (“Secus mortgagor is

15 Ol oresesn oo MBER 4, |00 . .
MICHAEL C, STENGER AND SHER Qe Uentis, o e .

----------------------------------------------------------------------------------------------------------------------------------------------

................................................ yd L ML LRICLAY.L . (*Borrower”).
This Security Instrument is g A N’@ ....... E@EEJ@IAI&* et e rsasras s aeenes "
which is orge.nized and existu )¢ laws.af .......... THE STATE OF CALIFORNIA | .o.oevseevereen, AL ose address is
2386 FARADAY AVENUE, SUITE #200, CARLO AR, 2206 .c.ument..ls..thc.igrngﬁ %A 1) SO
“Lender”). Borrower owes er the princi um cof FORTY-FIVETHOUSANDANDINO/I00 ... Corrersesrerrennnanes
o e W HETARE County Recarder! e
Dollars (U.S. § ...4590000, .. ). This debt is evidenced by Borrower’s note dated the same date 25 this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2029 e This Secunty "ent nder: repaym debt evidenced by the

Note, with interest, and all rencwals, exieasions-and modifications of the pr (b) the payment of all other sums, with
interest, advanced under paregraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. l'or (I arpose, Horrower does
hereby mortgage, grant and convey 1o leader the following described property located in L8KE Ll Lo,
County, Indiana:
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE

‘ PART HEREOF,

LoTs 1, 2, 26 ¢ 27 IN BLOCK 11 IN [HE TOWN OF ROSS, RECORDED JUNE 1, 1855
IN MISC., RECORD "A" PAGE 254 AND JULY 26571l .?z;@,jIN MISC. RECORD '"A" PACE 421,

IN THE OFFICE OF THE RECORDER OF LAKE\\\(*:@U Ea% 9 ¢ IDTANA .
wif ‘
= =
e ‘5;’_
E 17 =
'S A PURCHASE MONEY MORTGAGE.
z:;_ et d ‘:\f
which has the address of 3815 W 47TH PLACE i /! :H L\\a;&. ............................ ,
crenererne s FARY e . ¢
[City] {21p Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Secunty Instrument. All of the foregoing is referred to in this Securty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull’y seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq, ("RIESIP. Jd ] . Lender may,
at any time, collect and hold i 10 ¢ e 1d he amount of
Funds due on the basis of cu T nD @ﬁﬁmm%m | r otherwise in
accordance with applicable la

The Funds shall be held in mmtheEsEdl)G IAIQ&!C, lity, or entity

(including Lender, if Lender h stitution) or in any Federal Home Loan Bank. Lendeg sh oly the Funds
to pay the Lscrow Hems. Lende; ’Iﬂ;l mexul\mﬂnms' PSS Vudd$ 2nally analyzing the
escrow account, or verifying th¢ Escrow ltems, usdessqlen s Borrawer inte n_the Funds and applicable law
permits Lender to make such a charge. mxmgmﬁmmaélﬁ!y a one-tune charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest fo be paid, Lender shall not be required to
pay Borrower any interest or camings on the 'unds, Borrower and Tender may agree in wrill however, that interest
shall be paid on the Funds. lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose {or which cach debit 1o the Funds was made. The Funds are
pledged as additional security for all sums »d by this Sccurity Insirument, )

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol applicable law. 1f the amount of the IFunds held
by Lender at any time is not sufficient the Escrow Items when _ender may so notify Borrower in writing,
and, in such case Borrower shall pay to lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, atféndér’s sole discretion.

Upon payment in full of all sums secured by this Securitydbiieumaent, 2 goder shall promptly refund 1o Borrower any
Funds held by lender. If, under paragraph 21, lender shall acquire¢ot sell the Property, lender, prior to the
acquisition or sale of the Prc shall apply any Funds~hzld byl Eendenzt-the time of acquisitior ale as a credit
against the sums secured by t rty Instrument.

3. Application of Payments splicable law provides . otherwise,Call payments re ender under
paragraphs 1 and 2 shall be : > any prepaymesiietiamessduetonder the Note; ounts payable
under paragraph 2; third, to h, to principal dtelrandiiast, to any late cha 1e Note.

4. Charges; Liens. Borrower pa) , ges, DR the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idefitifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth aboveé withifi' 10 dais of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftér erected on the
Property insured against loss by fire, hazards included within the term~“exterided coverage‘ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
" and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If the Borrower fails to maintain
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covérage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If l.ender requires, Borrower shall promptly give to l.ender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless I.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and l.ender’s security is not lessened. If the
restoration or repair is not economically feasible or l.ender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. l.ender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower ot extend or
postpone the due date of tl htwl. ount of the
payments. If under paragrap] mm l%n policies and
proceeds resulting from dams of the sums
secured by this Security Instn N@:’i\ﬁcﬁw ﬁ}é,f At'

6. Occupancy, Preservation, enance and Protection of the Pr y, Borrowers Loan ol ; Leaseholds.
Borrower shall occupy, establish, and ik ithel P ﬁﬂmmdhtm& Vﬂf ixty days after the
execution of this Security Instriment and s e to accupy the 1 orr?wer s principal residence for
at least one year after the daic of occup iﬁfiﬁ % lggpé firdg* which consent) shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default i any forfeiture action or proceeding, whether civil or eriminal, egun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise matenally impair lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defaul! and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rulin n' Lender’s good faith
determination, precludes forfeiture of the Bosrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’'s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate imformation or statements to lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Secunty
Instrument is on a leasehold, Borrower shall comply with allthe provmons of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge valss Eeficdiee agrees to the merger in writirig.

7. Protection of Lender’s Rights in Property. If Borrowgr fatlsto_perfosan-the covenants and agre its contained

in this Security Instrument, legal proceedinghiinat may significantly affect Lender's rig the Property
(such as a proceeding in ban scobate, for condemmation-or-feriedure or to enforce law ations), then
Lender may do and pay for 3 essary to proteei the value of'the Property arn rights in the
Property. lender’s actions r 2y any sums<seciredr¥y a fien which has this Security
Instrument, appearing in co ymable attorneys“fessHand” entering on 1k nake repairs.
Although Lender may take ac tgraph 7, lLender d ) o

Any amounts disbursed by lLender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and l.ender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from l.ender to
Borrower requesting payment.

8. Mortgage Insurance. If lLender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that l.ender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreement between Borrower and 1.ender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall -

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
" before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and

Lender otherwise agree in 0 . to the sums
secured by this Security In e sums are then due, .

If the Property is abando vér, qrlth 9 mnt !(ﬁov. nor offers to
make an award or settle ; . r fai d nder-witgin ™3 the date the
notice is given, Lender is j Nm‘;lﬁﬁﬁgést@ el !n 1 or repair of
the Property or to the sun ed by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower Tlhi@r&]ﬂ@ﬁliﬂ&ﬂﬁﬂﬁctbﬂ pﬁpmntyn‘nﬁ hall not extend or

ostpone the due date of ihe monthl ments referreg~io in 2l s | and 2 orgchange 'the amount of such
Dayments. onthly PRE T AKE ouﬁﬁpﬁecordzer! &

11. Borrower Not Released; I'orbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sec ent granied by Lende successor in interest of
Borrower shall not operate to release theliability of the onginal Borrower or Borrower's suecessors in interest. Lender
shall not be required to commence proceedings against any successof in interest or refuse to extend time for payment
or otherwise modify amoriization ol sums secured by [this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s-successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude (he exercise of any night or remec

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this

Security Instrument shall bind and be 1e successors and assigns ¢ ef and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) 15 cossigitiz this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property undesthe iesnsiofdhis Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Security Instrument; and (€) =giees that Lender and any other Borrower may
agree to extend, modify, fi . or make any accommegations with“regir@¥o the terms of this Sccufity Instrument or
the Note without that Bor consent: :

13. Loan Charges. If the wd by this Security Instrament is/subject to a law wh ximum loan
charges, and that law is { ed so that the intefest - or ctieridan charges colle collected in
connection with the loan wited Tumats, thendf4) d@ny, sueh’loan charge shal *the amount
necessary to reduce the nitted limit; and (Byany sums already rower which
exceeded permitted limits ] 1 reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. 'This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
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without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Ilowever. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumem mcludmg, but not limited to reasonable attorneys’ fees; and
(d) takes such action as lend require to assure that-thelen “9 this Security Instrument, Lender’s
rights in the Property and ] the_sums_secured by hall continue

unchanged. Upon reinstate W b hereby shall
remain fully effective as if n: H accurrcSyﬁ%‘ggl,r&?z}p’l mstg in the case of
acceleration under paragrapl N QJI Q E J; g l A

19. Sale of Note; Change ¢ E Id\e (togeth this Security
Instrument) may be sold or It ‘hange in the
entity (known as the “Loan & .mp m@m‘f %ﬂeﬁ“%ﬁﬁ ﬁgh wd this Security
Instrument. There also may be oune or mcdﬁd]gn]qﬁgt}@ ‘ﬁy ﬁl @q-4 sale of the Note. If there 15

1l 1C

a change of the Loan Servicer, Borrower will be given wnitien not e change n accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to

which payments should be made. The r will a 1y oth lormation required by applicable law,

20. Hazardous Substances. Jorrower shall not cause or permit the présence, use, disposal, storage, or release of any
Hazardous Substances on or in the roperty. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any l'nvironmental Law. The preceding two : shall not apply to the

presence, use, or storage on Propertyoif.small quantitics of Hazardous Substances hatiare generally recognized to
be appropriate to normal residential vses and 10 mantenance of the Property

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency. or private pariy-involving the Property and any IHazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Basrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediaton o any Uazardous Substance affecting 1he Property is
necessary, Borrower shall promptlytake all necessary remédraizactions si@iccordance with Environmentdl Law,

As used in this paragraph 20, “ITazardous Substances” are Bhosessubsiarices defined as toxic or ha7 us substances
by Environmental l.aw and »wing substances: gasoline, kerosene, other flammable or 10 um products,
toxic pesticides and herbic nle solvents, matenals Conitaming asbestos or formald d radioactive
materials. As used in this p 1ronmental J.aw’-means dederal laws and lavs Jiction where
the Property is located that safety or envirGamETTal protection.

NON-UNIFORM COVENAN' ender further covenant an d-agrec as tollow

21. Acceleration; Remedies. i.ender shaii give notice to Borrower prior to acceieration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)) , , .

E] Adjustable Rate Rider "1 Condominium Rider 1 1-4 Family Rider
] Graduated Payme d_Llnit Development Rides t Rider

[] Balloon Rider A /.a ﬁmnt ISL oC der
[] Prepayment Ride NOT OF FICI AL!

: D Other(s) [specify]

BY SIGNING BELOW, Bosruer uitiss g Gument is the property of . s Security
Instrument and in any rider(s) exccuted byﬂxe)\]gﬁ;b@dumyil{ecor er!

-
+

Witnesses: \
V- | Ml( - S, (saal)
MICHAEL C STE ‘ T Borrow:
C e -
o/t (Y RIT (Seal)
SHERRT T, MART) -Borrow:
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STATE OF INDIANA, PORTER County ss:

On this 4TH Day of  DECEMBER , 1998 , before me, the undersigned, a
Notary Public in and for said County, personally appeared

MICHAEL C. STENGER AND SHERRI 1. MARTIN

, and acknowledged the execution of the foregoing instrument.

This instrument an. 12, 2008




