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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 12, 1998. The mortgagor is Timothy
Argus, divorced and not since remarried ("Borrower”). This Security Insirument is given to Marquette
National Bank, which is organi and existing under the Iz f-the United States of America and whose
address is 9612 Wes! 143rd Street, Orland Park, IL 60462 ("Lender"). Borrower owes Lender the principal
sum of Forty Eight Thousand Two Hundred & 00/100'Poliars (U.S. $48,200.00). This debt js evidenced by
Borrower’s note dated the same date as this Secumty-lastimentt’Note"), which provides for monthly payments,
with the full debt, if notpaid- earlier, due and payable noercl, 2013. This Security Instrument secures to

A 5

Lender: (a) the repayment of the debt evidenced™ A interest, and all reney extensions and i
modifications of the I 1) the payment of all a6 ms,-with intesest, advanced under -aph 7 to protect
the security of this S strument; and (c) performance of Borrower's covenant jreements under
this Security Instrum ) a. For this purp ~does hereby mort t and convey to

Lender the following nerty located in

Lot 98 in the Park 3 fown of Griffith, 45 per plat thereof, re r 2, 1964 in Plat

Book 36 Page 85, in
Key No. 26-272-16

COMMUNITY TITLE COMPANY

FILENO £ Z 243 44l
INDIANA-Single quR’Y v Form 3015 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 8 pages)
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which has the address of 1214 N. Jay Street, Griffith, Indiana 46319 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erectedﬂ on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cgvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
" ropeny.u

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non=-uniform covenants with
limited variations by jurisdic uhif ity i ¥

UNIFORM COVENANT
1. Payment of Princi W ptly pay when

G S
due the principal of and ir e gebt_eyi e n paym » charges due
under the Note. &Q i 6??“‘19@(114 !
2. Funds for Taxes & surance. Subject to applicable 1aw OF {0 @ whltted waiver ider, Borrower

shall pay to Lender on the T @1? Qe #@g 3\ in full, a sum
("Funds") for: (a) yearly te // \d assgsspmen sQS \%ilé% may ﬁaﬁ%ﬁoﬁ%’ﬁ is e%ﬁty strument as a lien
dtsade @réunsirentsyoilip Brogéey; |

on the Property; (b) yearly Icasehold a@r yrlif any; (c) vearly hazard or
property insurance premiums; (d) yearly flood insurance premiiums, if any; (e) yearly morigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment rtgag premi These | called "Escrow Items."

Lender may, at any time, collect and hold Funds in-an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 amended from time to time, 12 U.3.C. Section 2601 et seq. ("RESPA"),
unless another law that applias to the-Funds sets a lesser amount. If so, Lender may,-at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furids due on the
basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insuréd by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or invany, Federal Home Loan Bank. Lender shall apply
the Funds to pay the Esci items. Lender may notvohafosyBogower for holding and applying the Funds,

annually analyzing the escrow_account, or verifying the;Esefow Items bpless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make suchsa eharge. Hewever, Lender may require Borrower to pay

a one-time charge for an sndent real estate taxsreporing=servisesused by Lender in ction with this
loan, unless applicable law 3. otharwise. Unless an agreement issmade or applicabl quires interest
to be paid, Lender shail ni red 10 pay Borrower any interast or earnings it Borrower and
Lender may agree in writir that interest shall bereaidton’the Funds. Ler 2 to Borrower,
without charge, -an annual e Funds, showidgreredits and debits to tf e purpose for
which each debit to the Fu 'he Fund ledged Jditional ns secured by

this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
geficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

iscretion, BT

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall

¢

»
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promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards mclude within the term "extended coverage" and any other
hazards, including floods or flooding, for which-Lender-requires-insurance.—This insurance shall be maintained in
the amounts and for the ance shall be

chosen by Borrower sub 2 nla ﬂmgm(isj fy rrower fails to
maintain coverage descri i verage der’s rights in
the Property in accordan

All insurance policie MI'JT F I;QI 1% | '. lard mortgage
clause. Lender shall hav ight to hold the policies and renewa er requires, Bo shall promptly
give to Lender all receipt il give prompt
notice to the insurance c: m:‘i@ggﬁg? mg%wﬁgﬁﬁom gx)fr.m by Borrower.

Unless Lender and E.r wer otheryBaeadraglinew(@ tcrgn ?qyqu felll be applicd to restoration or
repair of the Property damaged, if the restoration or repair Is nomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would lessened, the
insurance proceeds shall be applied o the su I by this Security Instr [, whether or not then due,
with any excess paid to Borrower. |f Berrower abandons the Propeiy, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered io settle a/claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due: 30-day period will begin when the notic givent

Unless Lender and Borrower otherwise ‘agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Eorrower's right to any insurance
policies and proceeds resulting from damage to the ! roperty prior_to_the acquisition shall pass to |Lender to the

extent of the sums secured Dy this Security Instrument imme: |ately prior to the acquisition,
6. Occupancy, Preservation, Maintenance and Pr@te¢ jon<et the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and usetheSropeity us Borrower's principal residerice within sixty
days after the execution of Secunty Instrumentianad shall cenfiniie to occupy the Property as Borrower's
principal residence for af t year after the date/of occupancy,™inless Lender otherwis: ees in writing,
which consent shall not :asonably withheld, -9fiun|ess extenuaticg circumstances ex sh are beyond
Borrower’s control. Borr Moot destroy, damdge or lnupalr tiesEroperty, allow the to deteriorate,
or commit waste on the | rrower shall be thidefault if-aaystorfeiture action of , whether civil
or criminal, is begun tha yood faith judgmient Zod gesult in forfeiture / or otherwise
materially impair the lien Security Instrumémtisi-Lender’s securin wer may cure
such a default and reins f 0 be dismissed

with a ruling that, in Lender's good faiih determination, preciudes forfeiture of ihe Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

3
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Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
it, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an msurer approved by Lender again becomes avanable and is
obtained. Borrower shall f Jage rovide a loss
reserve, until the require ance ends ig accordance. ent between

S i L . ecumentis. vo rpany.
in%r;)e?:rtign.a give Borrow )t N@df UFFT@T Kﬂ! e ause for the

10. Condemnation, o .JS of any award or claim for damages, direct or conseq ¢ A connection

with any condemnation or othef @mﬁ‘gppgythéoppy mjn ligé of condemnation, are
hereby assigned and shall be d to Lender. fy
rﬁqﬂwleuﬂme@w Bl @e appilbe d the sums sesured by this

In the event of a total taking of t
Security Instrument, whetherfor not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secure this S ment | liately bef taking, unless Borrower
and Lender otherwise agree in writingmthe sumsssecuredsdy this Security Instrumentsshalll be uced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided (b) the fair'market value of the Property immediately beforethe taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in wh the fair market value of the
Property immediately before the taking istiess than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whethe not the sums are then due,.

If the Property is abandoned bysBorrewer, or if, after notice by,lender to Barrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and a2pplyithesgroceeds, at its option, either to restoration or
repair of the Property or to{ sums secured by this Secusiiy insirddant, whether or not then du

Unless Lender and Borrawer otherwise agree inswrting, any dpr}.u.ation of proceeds to principal shall not
extend or postpone the dt te of the monthly paymienis referred-io in"baragraphs 1 and 2 or ¢t » the amount
of such payments.

11. Borrower Not R Forbearance By liander Noi-a Waivey. Extension of th payment or
modification of amortizatic ng secured by this Security Instrument granted by1 ly successor
in interest of Borrower sh: tq release the liabiliy afthalosginal Borrower « JCCessors in
interest. Lender shall no sommence proceedimgs dgainst any succ or refuse to
extend time for payment d strument by
reason of any demand made by the original Borrower of Borrower’s successors in interest. Any forpearance by

Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

/
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the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22, Release. Upon payment of all sums secured by this Security Instrument,
Security Instrument. Len 26 5 only if the fee

is paid to a third party for I e charging oi ihe fee is per; t B( 2 law,
23. Walver of Valuat 5 Ij@@ m@nﬁ;fls at sement.

24. Riders to this ! - B edlt f and recorded
together"with thés Sedcurity mgammgﬁxm%e orporated into
and shall amend and sup nt jgg covepants and agreements gf this Security Instrumegt as 3 rider(s) were
a part of this Security Instrume ’Hmeﬁxwwmwgi 18 tq'le "PI'OPé of ‘

[JAdjustable Rate Alider titenfomkien(Boanty Recoftlextamily Ride
[]Graduated Payment Rider  []Planned Unit Development Rider  []Biweekly Payment Rider

[Balloon Rider [TRate | Rider s 'ome Ri
[]other(s) [specify

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

%éal)

gus-Borrower

L 2T
S
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the P i Ifall

interest in it is so'd or tra IBRIRISVIR VIS ISR RN T AR R VALA VIS ) ‘V
natural person) without L ’ m s?_g 0
isfrumeén Wev r o alt ot be exc
’ N (EYT‘@)R’MGEEAL&.

of all sums secured by tt
is prohibited by federal Iz
i the date the notice is dglivered or mailed wnhm which &
tLfGoewardats o ?mg i
Insﬂ (iout further i
€cor

Property or any
yrrower is not a
payment in full
der if exercise

shall provide a
er must pay all
1 of this period,
Lender may invoke any ie >¢ or demand on
Borrower.

18. Borrower’s Rig

have enforcement of this

If Lender exercises t
.ues perrirlttedL hrs ecurr Sy

period of not less than 3
to Reinstate. If Borrower meets certarn conditions, Borrower shall

sums secured by this Se
ave the right to
scurity Instrument discontinued at any time prior to the earlier of: (:

5 days (or such

other period as applicable law ma: fyn for t) bef 2 of the ursuant to any power of
sale contained in this Security Instriment; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration. ! occurred; (b) cures any default of any ot ants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, butenot limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue. .| iged. Upon reinstatemic Borrower, this Security Instrument and the

obligations secured herel
reinstate shall not apply i

shall remain fully effective as if no acceleration had occurred. Hov
1e case of acceleration under. pasagraph 17,

19. Sale of Note; Chanae of Loan Servicer. Txe Noutelor d<partial interest in the Note
Security Instrument) may be sold one or more timgsaitthout pridr fatice to Borrower, A
change in the entity (knc as tha "Loan Servicer"/that collects monlnly payments due unde
Security Instrument. The ' be one or morasehianges of-the Lean Servicer unrelated

‘er, this right to

ygether with this
nay result in a
3 Note and this
ale of the Note.

It there is a change of tt Servicer, Borrower-will be given written notice of the che ccordance with
paragraph 14 above and law. The notice will'state the name’and address of 1 \n Servicer and
the address to which pa ) made. The noteeswill @lso contain any ¢ on required by
applicable law. A

20. Hazardous Sut el ll not cause or permit the pre sal, storage, or

re‘ease Of any HaZardOUu A A5 VISINCURAVISIV R VN B V) i I UG P T UpoItyy weorrvirer b ’ (et ,One else tO dO,
anything affecting the Property that is in v:olatlon of any Environmental Law. The precedrng two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)

/)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ DO, 0, ) MO AL

)
e AL )
) 88 PHYLLIS o1 TveE )
Platary Peblic, sinto of Bingh
COUNTY OF M/ ) I ST B P B PR T
. [ -n\rvluw

On th|sday before me, the undersinned l\lnfér\/ Puhlic_nersanallv_anneared Timothy Araue tn ma known to be
the individual described e signed the

Mortgage as his or her fr %tummtpls:’? .
Iven under my (setl‘ Fq-li ‘ g day of

% the Lake County Recorder!

Notary Public in and for the State of ey

My commission expires & 2 \f- 0]

This Mortgage was prepared by: Julie . Vogel

/NDIANR,

P



