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MORTGAGE

Documentis
THIS MORTGAGE ("¢ rumN)E PJVdh'o GF:FJC n, Jofe] ! "he mortgagor is
DONALD K. MEYER AND b MEYER, HUSBAND AND W

This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is given to LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the laws of THE STATE OF INDIANA , and whose
address is P.O. BOX 1076 4000 W. LINCOLN HWY

MERRILLVILLE, IN 46411-076¢ _ender” ) Borrower owes Lender (he principal sum of
One Hundred Six Thousand Eight Hundred and 00/% Dollars (U.S. $106,800.00 ).

This debt is evidenced by 'Borrower's note dated the sa g'@. S 0& ecurity Instrument ("Note"), which provides for
monthly payments, with the full.debi [ if not paid earlier, due A gt OfGanuary 1st, 2029 .
This Security Instrument sect > Lender: (a) the repaymes ', i a d by the Note, with intes ind all renewals,
extensions and modifications Note; (b) the paymen I=other: surasiwith interest, advance paragraph 7 to

protect the security .of this & trument; and (c) the BITOWET'S Covenanis nents under this

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90

2D -6RIIN) 9607) Amended 5/91
VMF MORTGAGE FORMS - (800/521-7281 e
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in LAKE

LOT 34 IN BLOCK 1 IN BROADMOOR TERRACE,
RECORDED OCTOBER 27,

COUNTY, INDIANA.

which has the address of 7
Indiana 46321

TOGETHER WITH al
fixtures now or hereafter :
Instrument. All of the foregc

BORROWER COVEN
grant and convey the Prope
and will defend generally the

THIS SECURITY INS
variations by jurisdiction to (

UNIFORM COVENA!

1. Payment of Princi
principal of and interest on t|

2. Funds for Taxes ai
Lender on the day monthly p
and assessments which may i
or ground rents on the Prope
if any; (e) yearly mortgage |
the provisions of paragraph |
Lender may, at any time, ¢
related mortgage loan may 1
1974 as amended from time
sets a lesser amount, If so,
Lender may estimate the am
Escrow Items or otherwise ir

The Funds shall be h
(including Lender, if Lender
Escrow Items. Lender may n

Y

O

M v Borrower's escrow

s

PERMIT 45-146A
LAKE MORTG4GE C

County, Indiana:

The Intangib’es tax on this msfrment is
paid direct to the Intangibles Tax D.vision

in accordanc with Ch.
OFFICIAL PERWIT STAMP

3, Acty, 1957

Approved by Intangibles Tax Division

. Dociimietiris
- NOTORRIGEATL

f’ ed to in this Security Instrument as the "Propeny §

T[ihms»]i)amment dtShthﬂl
re S of reco!
sas’ie‘i (5

that the er: ﬂﬁlen nbered
le to the Pro ¥1 )7 encumbrancc

UMENT combines uniform covcnams for nanonal use and non-uniform cov

stitute a uniform secur coveri 1! property
 Borrowerand Lendercoyenantand agreeasifellows:

and Interest; Prepayment and Late Charges. Gorrower shall promptly
lebt evid "by the Note and any prepayment and late ch: ider th
[nsurance. Subjcct to applicable law or to a writicn waiver by Lender, Bo
nents are due under the Note, until the Note is paid in full, 2 sum ("Funds") f
n priority-over this Security [nstrument as a'lien onthe Property; (b) yearly
if any; (¢ yeuily hazard or property insuiaice premiums; (() yearly flood ir

rance premiums, if any; and (f) any sums payablc by Borrower to Lender,
1 lieu of the payment of mortgageinsirané prcmlums These items are callf
and hold Funds in an amg D3 ¢ded, the maximum amount a |
‘g;r{mt under iha4&cral Real Estate Settle e
) U.S.C. Section 260t/a1 seq: (“RESPA >&, unless another law that
nay, at any time, coliect cand ‘hold-Funds m an amount not to cx
wds due on the basisy of current data hng{‘xensonablc eslimaic

th applicable law» zas/ ; él
rion whose depoSisy/aid | isure by a feder
]%i‘: (}r}é& T nan Ranl

n in anv Fadera
)

¥
b R e e
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IN THE TOWN OF MUNSTER, AS PER PLAT THEREOF,
1925 IN PLAT BOOK 19 PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE

GARY
. INC.,

[Street, City],

jurtenances, and
y this Security

it to mortgage,
"TOWET warrants
f record.

nts. with limited

- when due the
ote.

ver shall pay to
(a) yearly taxes
ehold payments
ance premiums,
iccordance with
Escrow Items."”

f for a federally

icedures Act of
es to the Funds
lesser amount.
itures of future

ality, or entity
unds to pay the
OW account, or

verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds and applxcable law permns Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the oblrganon secured by the lien in a manner acccptable to Lender (b) contests in good faith the lien

by, or defends against enfc ' I legalproceedings which L e to prevent the
enforcement of the llCn, or n O UiC 1iChi all dgiCChiiCiit Sagis| nalmg the lien to
this Security Instrument. If D@@um@l%uls N ain priority over
this Security Instrument, Le Borrower a notice identif m the lien. Borrower shal en or take one or
more of the actions set forth N FE Ev AL'

5. Hazard or Prope orrower Shall the rmproverm 5 Now existing or r erected on the
Property insured against los szﬂgs Ewmﬂ@ﬁt iasnth@e?gl@ “wangydfly ower hazards, including
floods or flooding, for which Fender requires insugance, Thr nsurance shall be maintajned in the amo and for the periods

that Lender requires. The irsurarice carrier'proVi Gn Quﬂ hdsdt B ower subject.to [ender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in (hc in accordance with paragraph 7

[ 5. JEPEUN

All insurance policies and renewals-shall be acceptable to-Lender and-shall include astandard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In vent of loss, Borrower shall give prompt notic tl urance carrier and Lender.

Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or rcpair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the-insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendon that Wedinsurance carrier has offered 10 scitle a claim, then
Lender may collect the insuragce proceeds. Lender may usg™He procecds” e repair or restore the Properly or to pay sums

secured by this Security Inst nt, whether or not then dhL ~Fhe 30-day perrod awill begin when the notie iven.

Unless Lender and Bc atherwise agree in wrilibg, any appllcauor‘ of proceeds to princ il not extend or
postpone the duc date of th payments referred 1 in paragraphs i and 2 or change the the payments. If
under paragraph 21 the Proy >d by Lender, Borrower STi2dON0Y insurance poliei Is resulting from
damage to the Property prio n.shaltpass to Leirder Lo me gxtent of the sums & zurity Instrument
immediately prior to the acq

6. Occupancy, Prescrvation, Maintenance and Protection of the Propérty; Borrower's Loan Application;

Leascholds. Borrower shall occupy, cslabhsh and usc the Property as Borrower's principal residence within sixty days after the
execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
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leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

8. Mortgage Insurance, If Lender reqmred mortgagc msurancc as a condmon of makmg the ]oan secured by this Sccurity
Instrument, Borrower shall | W If, for any reason, the
mortgage insurance coverag un CCAdEs 0 UC il €, UL > iums requxred to
obtain coverage substantiall: @um@nt CIS C equivalent to the
cost to Borrower of the me ¢ ev1ousl in effect, from an altemate mort i ed by Lender, If
substantially equivalent mor T EF ! aylito [ > h a sum equal to
one-twelfth of the yearly mc nsurance premlum eing pai orfower when fhé tnsutance cov psed or ceased to
be in effect. Lender will accept, u<e il fgthin ngn@ icgsthev?»r e)ftyrtgjf Is e. Loss reserve
payments may no longer be required; at the option nder, { mortgagc iggurance Coveragey (in the amount and for the period
that Lender requires) provided by an insurﬁ!ﬁv ji@-l‘%)q @ﬁd is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to prov1dc a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemcnt between Borrower and“Lender or applicable law,

9. Inspection. Lender or its agent inay make reasonable-eniries upon-and inspections of-ihc Property. Lender shall give
Borrower notice at the time of of prior (0 an inspection specifying reasonable cause for the inspectior

10. Condemnation. The proceeds of any award or cldim for damages, direct or ¢ i, in connection with any
condemnation or other taking of any part ol Property, or/for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid‘to Borrower. 'In the event of a-partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal i or greater than the amount of the sums secured by this

Security Instrument immediatcly before the taking, unless Borrowqr At Lf'ndcr otherwise agree in writing sums secured by
this Security Instrument shall\be reduced by the amount O ¥h& proceeds ﬂLlnplled by the followm action: (a) the total
amount of the sums secured wdiately before the taking~dwided by (b) \hie-fair market value of theProperty immediately
before the taking. Any bala H be paid to Borrowergln the-event of sgpartial taking of the Pr in which the fair
market value of the Property ly before the taking i8iess-tiai-the dmesint of the sums scct liately before the
taking, unless Borrower and wise agree in wri‘ilng eruniess applipable law otherwis 1e proceeds shall
be applied to the sums secur y Instrument whcthu o AdLB8>Sums are then du

If the Property is aban ar if, after notice by Eender to Borro tl ffers to make an
award or settle a claim for g Ns to respond to Lender within 30 notice is given,

Lender is authorized to collect and apply the proceeds, at llS opllon cuher to restoranon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3015 9/90
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and. any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desxgnates by nouce to Lender. Any nouce to Lender shall be glven by first class mail to
Lender's address stated herei 1 ol vided for in this
Security Instrument shall be aragraph.

15. Governing Law; m@n ol:Se; the law of the
jurisdiction in which the Prc e nent or the Note

o thc event that any provision or clause of ( \
conflicts with applicable law ﬁ ote which can be

given effect without the con pfovision is end lhe provisions o this Securnity s?run \, lote are declared

to be severable. Th1s Document is the ro
fl is Securn s
1of the Property

16. Borrower's Copy. Befrower shall bg given ong conformed copy of the Note
17. Transfer of the Property or a Beh Thajﬁﬁ ﬁ ﬁ:ﬁ%

is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a nat:

W DULLUWLL UL LALIULE Wll\r. b

mment.
any interest in it
person) without

Lender's prior written cons Lender may, at its option uire immediate payment in full of all sums| secured by this
Security Instrument. However, this optionsshall not be exercised by Lenderifexercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, L shall give Borrower notice of acceleration, T all provide a period of not
less than 30 days from the date the notice.is dclivered or mailed within which Borrower must-pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoeut further notice or demand on Borrower,

le right to have
| other period as
contained in this
irrower: (a) pays

> Reinsiaic. If Borrower meets certain condiiions, Borrower shall have
strument discontinued at any time priog, to the earlier of: (a) 5 days (or s
remslatemem) before sale ofihis) Prafery, Jpursuant to any power of sz
a judgment enforcing th,:_sﬁ,u‘urny Instiurdent, Those conditions are

18. Borrower's Righ
enforcement of this Security
applicable law may specify
Security Instrument; or (b) ceniry

e

Lender all sums which then td be due under this Secuzld¥/ Instrument aipthe Note as if no aceelerad ad occurred; (b)
cures any default of any oth nants or agreements; feppays ail expensesiincurred in enforcing irity Instrument,
including, but not limited to I\ meys’ fees; and ) takes such action as Lender 1 f require to assure
that the lien of this Security ender's rights in'tie Proper.v addSBorrower's obligati sums secured by

rument and the
to reinstate shall

ed. Upon Teistaicintars by Borrowcr, if

s ne 1f nn 'lr‘l‘ﬂlnr"il!r\ﬂ had neenr t

this Security Instrument sh
obligations secured hereby s It
not apply in the case of accel hd

19. Sale of Note; Change of l,o.m bcrnccr. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or js notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwase) The notlce shall speclfy. (a) the default, (b) the actlon requlred to cure the default;

(c) a date, not less than 30 d ¥ st be cured; and
(d) that failure to cure th daie specilied i the notgce may ion of the sums
secured by this Security In I\’)wum@ wadGaker o ice shall further
inform Borrower of the r ta Ater acceleration and the right to assen \ - proceeding the
non-existence of a default NM (F é t is not cured on
or before the date specifi ¢ notice, Lender, at its option, may requlr med' ate | R full of all sums

secured by this Security Instrufne i o Mortherydemanet #ndihay plr(jﬁe nstrument by judicial
proceeding. Lender shall be ¢ntitled to co Ect mns urred in remfdies pro‘ d.in this paragraph
21, including, but not limited to, reasona

22. Release. Upon payment of all sums secured by this Securlty Instrumem, Lender shall release this Security Instrument

without charge to Borrower,
23. Waiver of Valuation and Appraiscment. Borrowerwaives all rightyof valuatior andsappraisement

24. Riders to this Security Instrument. If one or more riders arc\executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Seeurity Jnstrument as if the rider(s)were aspart of this Security Instrument,

[Check applicable box(es)]

aiiiigg,
\.\,,\,—'-"‘ B

[_] Adjustable Rate Ridc [ Condominigiik _ (] 1-4 Family Ri
Graduated Payment Rid [ Planned Jﬂ Developmetic Rider ] Biweekly Paymeént Rider
Balloon Rider [_] Rate lngim; einent Rider | fl‘,‘ [ Second Hom :r

VA Rider ] Other(e—ltfspecnfy] 7 b E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: Ny ’.
o S , W(Sem)

DONALD K. MEYER -Borrawer

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA,

On this 7th , 2 Notary Public in
and for said County, persona
DONALD K. MEYER and
ing instrument. %,

ke

5 B

WITNESS my hand and

My Commission Expires:

This instrument was prepared by: Sus?

e County _
omprission Expires 8-31-99
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