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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Lake County, Indiana:
LOT 10 IN BLOCK 1 IN BRIAR RIDGE COUNTRY CLUB ADD. UNIT THREE, AS PER PLAT THEREOF,
, ?58?2820 IN PLAT BOOK 60 PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY.

- which has the address of 1143 TURNBERRY DR, SCHERERVILLE : (Street, City],
Indiana 46375-2935 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Pronerty acainst all claims and demands, subiect to anv encumbrances of record,

THIS SECURITY INS” 5 1s¢ ant is with limited
variations by jurisdiction to ¢ " p w eqﬁp t

UNIFORM COVENAN and Lender ¢ o‘\l'!nam anJ agree as fol 0\:/!'58

1. Payment of Princi; m Q}F III“@ lorgw when due the
principal of and interest on tt Vi _e an re ®duc und te.

2. Funds for Taxes ar St rer shall pay to
Lender on the day monthly payn arc due'un p‘t‘ﬁégﬁ ?m%mgpﬁﬂm% %‘. for: (a) yearly taxes

and assessments which may a:fain priority ove eSEgmkeI@m R@@@rﬂ@qﬂy (b) yearly lcasehold payments

or ground rents on the Property, if any; (c) yearly hazard or property insufance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in dccordance with
the provisions of paragraph &, in lieu of 'ment 1suran iums. Th ¢ callc Escrow Items."
Lender may, at any time, collect and hold Fuads in an amodnt not to cxeeed (he ‘maximuni amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time o time, 12 CSection 260! et seq. ("RESPA"), unless anot! that applies to the Funds
sets a lesser amount, If so, [ender may, anany time, collect and hold Funds in an amount notyto’exceed lesser - amount,
Lender may estimate the amoun: of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable lay

The Funds shall be held in an ins i whose deposits are insu v.a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may n¢ rarge Borrower for holding ang M ,Funds, annually analyzing the escrow account, or

nt e

verifying the Escrow Items, urilcss Lender pays Borrower in nd applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a %fnme charge v _gm independent real estate i :porting service
used by Lender in connectic loan, unless ap ble faw providesfotherwise. Unles: ' :nt is made or
applicable law requires intere: id, Lender shail not:pe 'reqwred 10 pa;f Botrower any infcrest ¢ ;.on the Funds.
Borrower and Lender may ag N vever, that uf;erest shall be pax.gf on the Funds. Le: e to Borrower,
without charge, an annual ac Funds, showing or@ﬁ gOIts to the Funds ¢ for which each
debit to the Funds was made. Iped a3 additional se@ffﬁt? or all sums secuye 1strument.,

If the Funds held by Le1 s i nt to Borrower

for the excess Funds in accordance with the requlremems of applicable law. ' If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sal¢ as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender rcquires. The insurance carrier nroviding the insurance shall be chosen bv. Barrower subiect to Lender’s approval

which shall not be unreason 21 £e ¢ iy ay, at Lender’s
option, obtain coverage to pr [9’(?)@ I fprm‘ﬁttmu

All insurance policies hall be'acceptable l!en er and shall include a stan clause, Lender
shall have the right to hold tl NQT ﬁ)eme Q pI or all receipts of
paid premiums and renewal 1 or, gi qhe insiy ier and Lender,
Lender may make proof of lc 10 E

Unless Lender and Borrowe .xerw1se ree m wr ?r#gi(,t?lnsurance proceer) l;)ql[%e appa d % fesioration or repair of the
Property damaged, if the restdration or repai. eohakeyﬁmunﬁycﬂeemdgrhot lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due with any excess paid to Borrower. If Borrower abandons the

o

gy

P

AN

Property, or does not answer within 30 days a notice {rom Lender that the insurance carricr has offered to sctile a claim, then

Lender may collect the insurance proceéds. Lender may use the proceeds to repair or resiore the Property or to pay sums v

secured by this Security Instrument, whetheror not then due. The 30-day period will begin whenthe notice is given, 5
Unless Lender and Borrower otherwise agree in writing, any application of proceeds_to_peificipal shall not extend or ’

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from

damage to the Property prior 1o the acqui: shall pass to Lender to the ¢ ofthe sums secured by this Security Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protce tifm 0 ithe Property; Borrower’s Loan Application;

Leaseholds. Borrower shall oce establish, and use the Propcny as Borrowe; s principal residence within sixty days after the

execution of this Security Instrumient and shall continue to octujy the Properlv 25 Borrower’s principa! resid for at least one } -
year after the date of occupar tess Lender otherwise agices in wntmg, vihi¢h consent shall not be 1 nably withheld,
or unless extenuating circums is¢ which are beyond Borrewer's-control. Borrower shal! d mage or impair

the Property, allow the Prope rate, OF commit WasteonAhe\Property. Borrower shal)t f any forfeiture

action or proceeding, whethe al, is begun that THHUET's ood faith judemen: orfeitute of the

Property or otherwise materia reated by this Secifti-fistrument or Lenge . Borrower may

cure such a default and reinst: g »d with a ruling

that, in Lender’s good faith dctermmatnon precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
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leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender rcqunred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender quUiFCS) prov"‘m‘ hy an incurer annraved by Lender asain becomes available and is obtained, Rorrower shall pay

the premiums required to m 1y , [ 2 ient for mortgage
X . [
insurance ends in accordanc Vi WME“ : ,Sx

9. Inspection. Lende may make reasonable entries upon and inspecticns of Lender shall give

Borrower notice at the time m‘:m EﬂlﬂML‘
10. Condemnation. | Sequentia nection with any

condemnation or other taki fétb{f@ﬁ%ﬁttcigvm@ ﬁ#ﬂﬁféﬂp&g}mﬁf ¢eby assigned and

. shall be paid to Lender, . ... o e s
In the event of a total raking of the Pﬁh@lmlmﬁemmtgplﬂenordmécured by this Sequrity Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately before the taking is equal to or greater than the amount of the sunis secured by this
Security Instrument immediatcly before (he taking, unless Borzower and Lender otherwise agree in writing, (he sums secured by
this -Security Instrument shall be reduced by the amount of the proceéds multiplied by the following fraction: (a) the total
amount of the sums secured immediaicly before the taking, | divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid 10 Borrower. In the event of a partial taking of (e Property in which the fair
market value of the Property immediately beforc the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this S y Instrument whether or not ms are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for mages, Borrower fails to respagi¢ {0 Wenlles within 30 days affer the date the notice is given,

Lender is authorized to collect and apply the proceeds, at ils;optioil; €iticsio'testoration or repair of the Proptrty or to the sums
secured by this Security Instrumeat, whether or not then die: -

Unless Lender and B ~otherwise agree in wWiiing, any appllcatm of proceeds to princi all not extend or
postpone the due date of the yayments referred tozimparagraphs=tandiZior change the payments,

11, Borrower Not Re arance By Lender Not a Weiver, Extension of the tin t or modification
of amortization of the sums Security Instruméntigranted bytbender to any suce >f Borrower shall
not operate to release the liz il Borrower or BorfoWet's successors in init 10t be required to
commence proceedings agai te a3 dify amortization

of the sums secured by this Securxty Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Form 30156 - 9/90
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pronerty or a Reneaficial Interest in Rorrower, 1f all or any part of the Property or any interest in it

is sold or transferred (or i ih Borrower i red 2 | person) without %
Lender’s prior written co Wm w gent Ny ; secured by this %
Security Instrument, How ,' Ll not be exercised by Lender 1 ret;:rldg isprohiby law as of the date 1
of this Security Instrument ’l; QeE EJ gl AI{ ’
If Lender exercises tl ive'Bor fotice sh le a period of not
less than 30 days from tt TH ll;\j ;i (15 @I‘W s secured by this
Security Instrument. If Borrov ils to pay. these sums prior to the. explra#v f erio Leblg:n ~invoke any remedies. ...

permitted by this Security /st rufient withiolinarheadaizc©s Reeorder!

18, Borrower’s Right/to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default .of any other covenanis sreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in (he Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contis changed, Upon Tteinstaten v<Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelerauon had occurred, However, this right to reinstate shall
not:apply in the case of accelcration under paragraph 17. YA

19, Sale of Note; Change of Loan Servicer, The: NOUS-OF 4 'parnax jnterest in the Note (toge with this Security
Instrument) may be sold one o1 e times without prior; H0i¢elo Borrowet~& sale may result in a change in the entity (known
as the "Loan Servicer”") th: o(s monthly payments dile dndeE=HdNote dudthis Security Instrument  also may be one
or more changes of the Lo runrelated to a sale ofthe Nete.ifthergisa change of the Lo Borrower will be
given written notice of the cordance with paragrapi 14 above and‘applicable law. The tate the name and
address of the new Loan ! address to which?paytemstEieitd be made, The 1 sontain any other
information required by ap

20. Hazardous Sub:s H EX or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Form 3015 9/90
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach n
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

D i o

e

21, including, but not limited to, reasonable attorneys* fees and costs of title evidence

22, Release. Upon pa; o1 ythis Security Instrument ahenders irity Instrument
without charge to Borrower. Document 18

23. Waiver of Valuati isement, Borrower waives all right of valuation and apyg

NOT OFFICIAL!

, , This Document is the prope of o
24. Riders to this Security Instrument, If oﬁ or, more tiders are exeii d by Boryowet and recorded.together with this

Security Instrument, the covénanis and agre athe FUBERRAIND AI8A8HG and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

[] Adjustable Rate Rid | CondominiumyRider L1 1sdgamily Ride

[ Graduated Payment Rider Planned Unit Development Rid L | Biweekl ayment Rider
Balloon Rider Rate Improyement Rider ome Rider

D VA Rider [ ] Other(s) [specify]

Form 30156 90 §
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)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:
_ (Seal)
RICHARD F MCDEVITT, JR -Borrower
(Seal)
PATRICIA MEDINA-MCDEVITT -Borrower
(Seal) , (Seal)
-Borrower -Borrower
STATE OF INDIANA,
On this 3rd day of ~ signed, a Notary Public in
and for said County, personally appeared -MCDEVITT
N V
= oing instrument.
, WITNESS my hand an
IC, Lake COM
My Commission Expires: " T 008
ThlS ms megt was prepar('d
' I " ‘ . i - "
N»‘_’.'- / "’,?"‘"';
S r
SIREEN
@D, -GRIN) 5607) Form 3015 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd  day of

December 1998 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to Centier Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at:

A e T PR

1143 TURNBERRY [R.SCHERERVILLE TN 463757935
ecmment 1s

The Property includes, but i d dAimpro¥ed with a dwelling,
together with other such pa:ﬂ%ﬂ@ cﬂﬁenlag lities, as described in
This Document is the property of

(the "Declaratiof" ), The Pidpertiaslee farpvintyldRwed anid deklopment kiown as
BRIAR RIDGE COUNTRY CLUB

[Name of Planned UnitiDevelopment]

(the "PUD"). The Propertyfalso includes Borrower’s\inierest in the ‘homeowners
association or |equivalent cntity owning or managing the common areas and facilities of the
PUD (the "Owners AssSociation") and the uses, benefits and proccedsg©f Borrower’s
interest,

e e b et 4

PUD COVYENANILS. In_addition to the cowvcnants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows: 1.
W U
MULTISTATE PUD RIBER - Single Family - Fannie Mae/Fiatnle-ac S JRM INSTRUMENT Form 3150 9/90
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrn\llpr’c nhlioatinn  nunder Iniform  Covenant. & tA  maintain hazard

insurance covel ety _is_deemed satisfied to the ‘& juired

O orrowtr ¢ L osunrentis rance
mg'ﬁ@.lﬁ F(.I QJAL R on or

coverage providi

In the even
repair following a los % ), any
proceeds payable (o tmﬁirgre here!il as ni?g %ngﬁilﬁﬁf n@er wler shall
apply the proceeds ta'the su Mé@ ﬁf Iseramunc) evith any excess paid to
Borrower.

C. Public Liahility Insutrance. Rorrower shall take such actions as may be reasonable
to insure that the Owners. ASsoCiation maintains a_public liability insurance policy
acceptable in form, amount, and extent of coverage to/LLende

D. Condemnation., The“proceeds of any award or claim for“damages, direct or

consequential, payable to Berrower in connection with any condemnaticn gigother taking of
all or any part of the Property 'or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigried and shall be paid to Lender,| Such
proceeds shall be applied Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower Sii(iin
with Lender’s pi written consent, ¢ifhe

fypexcept after notice to Lender and
or subdivide the Propetty or

consent to:

(1) the ¢ suinent or terminat -l except for aban nt or
termination requ law in_the case ¢ tantiat dgstriction by fire or sualty
or in the case of condemnation® ¥in;
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(if) any amendment to any provision of the "Constituent Documents" if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Association; or ‘ ;

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender. |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

- become additional debt of Borrower secured by the Security Instrument, Unless Borrower

and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, ‘

BY SIGNING BFT MYY] T nssmmrrran n‘:\(\n"fp and anovano ta tha fnmq nrd mrAtricTANne nnntained
in this PUD Ride D
. 1 . (Seal)
“Borrower Borrower
This Docunl%ent ist r of
- e T ettt 0 AP sy e S (et .
the Léi%s;rc ORATRIY, IR RRDONAANEDEVITT Borrower
N FY o R £ N -._.._.._..._-. R _(Seal)
-Borrov Borrower
—(Set - L (Seal
~Borroy ; : = Borrower- .
@D, -7V weoso1 030l 3 Form 2160 9/90
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