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1. DATE AND PARTIES. The daté of this Mortgage (Security Instrument) is ..., PECEVBER 12,1928 .......
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: BRIAN C. AKERS GEORGIA K. AKERS

HUSBAND WIFE

6801 SWAN LANE 6801 SWAN LANE

SCHERERVILLE, IN 46375 SCHERERVILLE, IN 46375

O3 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
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Security Instrument, Morigagor g nyeysy bw @adcivarrints to Lender the following

described property:
PART OF LOT 522 IN FOXWOOD ESTATES, UNIT 8, AN ADDITION TO T
TOWN OF SCHERERVILLE, MORE JARLS JCRIBED OLLOW
BEGINNING AT THE SQUTHWEST CORNER OF LOT 52 THENCE NORTH
DEGREES 50 MINUTES 40 SECONDS ST, A DISTANCE OF 204.39% FEE
THENCE NORTH 89 DEGRI 17 MINUTES 08 SECONDS ST, .NCE
101.66 FEET; THENCE S8OUIH 06 DEGREES 20 MINUTES® 41 SECONDSTEAST,
DISTANCE OF 174,28 FEE THENCE SOUTHWESTERLY ALONG A CUR
CONCAVE TO THE SOUTHFEAST HAVING RADIUS OF €0.00 FEET AND AN A
DISTANCE OF | 23.56 WEEET.«TO THE POINT OF, BEGINNING, AS PER Pl
THEREOF, RECORDED IN PLAT BOOK 76 PA‘QE.-‘ZG' IN THE OFFICE OF T
RECORDER OF LAKE COUNTY, INDIANA. o8y &

Theproperty is locat‘ i ., ‘WIOOOCQOlOOCOOIU.000‘l:}_":”;’:”;;‘otllllll"il‘:":;.:pbt DDDDD at l.;’.!t‘ll!"t ¥ EEEN SN NERNENERE)
(Co) : |
€80% . SWAN, TANE . v N ) nsanuent RGEERERVILEA ... Yindiar XYL NN
(Addre E © 2 Cnf S (ZIP Code)
Together with all rigl s, appurtenances rOyaitiet, ilineral rights, oil an all water and
riparian rights, ditc tock ‘and all existng badafiture improvemes fixtures, and
replacements that m: y time in the fuiiire “he part of the ¢ >d above (all

referred to as "Propert)

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $§ 11.508:9%........cvviiiinninnn, VPR . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this- Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
\ debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

REAL ESTATE NOTE #09790504-67031 DATED DECEMBER 12, 1998, IN THE NAME(S) OF

BRIAN C. AKERS AND GEORGIA K. AKERS, FOR THE AMOUNT OR $11,506.91, AND
RENEWALS THEREOF UNTIL DECEMBER 16, 2008.

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) / ,{ '023)
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B. All future advances from Lender to Mortgagor or other future oblitgations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is
sgeciﬁcally referenced. If more than one person signs this Security Instrument, each Mortgagor agrees
that this Security Instrument will secure all future advances and future-obligations that are given to or
incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or part
may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment
to make additional or future loans or advances in any amount. Any such commitment must be agreed
to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limitedito, liabilities for overdrafts relating to any deposit account agreement
between Mortgagog and Lender,

D. All additional sumS advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission. ‘

PAYMENTS, Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument,

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Pdroperty. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of
record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document t! ! elirity i t ml ] 1g0r agrees:

A. To make all pé di f €105 OF COllply Wil ait /6.
B. To promply d oy BRI EIR R S0
C. Not to allow a lon or extension of, nor to request any future ad any note or

CLAlaSrei{lggtlls‘leg}l ",AM nmu@%lmrlr : co!lic. y ¢ ances, lease

ayments, ground rer and pther charges relatin the Property when dug 1 may require
Rigagor o provie L EGpCbOG GRS ket i s evdeing
ortgagor’s payment, -Morigagor will de i , i ims that would impair the
lien of this Security [nstzument, Mm%g‘%%{g &ﬂ%%ﬁg@?&% ested by Lender, any rights,
clllaixlx}s or defenses Mortgagor may have against parties who supply labor or materials to maintain or improve
the Property,
DUE ON )éALE OR ENCUMBRANCE, Lendergay, At ilspoption, declareqtiic entire balance of the
Secured Debt to be immiediately due and payable upon the creation of, or contract for the creation of, any
lien, encumbrance, transfer or saleof the Properly. This right is subject to ‘the resirictions imposed by
federal law (12 C.F.R. 591), as,applicable. This covenant shall run with the Properig and shall remain in
effect until the Secured Debt is paid in full and this Security Instrument is released,
PROPERTY CONDITION, ALUTERATIONS AND INSPECTION. Mortgagor will keep the| Property in
good condition and make all sepai \C are reas al}avl?' nece: ortgagor shall not commit or allow any
waste, impairment, or deteriorationyof the Property. Mortgagonwititkeep the Property free of noxious weeds
and grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Mortgagor will not.petiit any gbange in any license, restrictive covenant or

easement without Lender’s prior written consent. Mogigagor will hotify Lender of all demands] proceedings,
claims and actions againstMortgagor, and of any-loss or damage 1o the Property.

Lender or Lender's a nay, at Lender’s optioistenter-the=Propsety at any reasonable i the purpose
of inspecting the Pr Lender shall give “Mortgagor—notice &t the time of or | n inspection
specifying a reasona for the inspecGiOm ANy insnectich of the Proper entirely for
Lender’s benefit and 1 in no way relizonTrender’s inspection.

AUTHORITY TO P Tertgagor fails to“gerfatiitany duty or any contained in
this Security Instrum ¥ t not fi . Mortgagor

appoillls Lelldcr BS alu.uuw] Hiolavi WU ol IYEUg IBQBUI O Al UL tlay auy d'luvulu LI SV N v Y Y Vi l)erf()rlllancc.
Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
erform wiﬁ not preclude Lender from exercising any of Lender’s other rights under the law or this Security
nstrument, If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in and to any and all existing or
future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion
of the Property, including any extensions, renewals, modifications or substitutions of such agreements (all
referred to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Instrument.
Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees
that Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to
become due directly to Lender after such recording, however Lender agrees not to notify Mortgagor's
tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and demands that Mortgagor
and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after Lender
gives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand
that all future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor’s possession and will receive any Rents in trust for
Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the

terms of the Leases and applicable law.
/ {page 2 of 4)
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply
with the J)royngxons of any lease if this Security Instrument is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment
when due, Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or anK
other document executed for the purpose of creating, securing or guarantying the Secured Debt. A good fait
belief by Lender that Lender at any time is insecure with respect to any person or entity obligated on the
Secured Debt or that the prospect of any payment or the value of the Property is impaired shall also
constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide

Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any sum in payment or partial pafyment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
Mohrtgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again.

16. EXPERJSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand anv amount incurred by Lender for

insuring, inspecting of 1 terest. These
expenses will bear 1 H%Wﬁx g& rate in effect
Ch ail Sl

as provided in the ) . : - incurred by
Lender in collectin, _or_protecting Lender’s rights and remedies unde: 7 Instrument,
s@ ia

Amount does notinclude suotresst 180 06 55 360 5 6 B i et
remain in effect unt e Wo& aﬁrees 10) ﬁﬁﬁ I%r lﬂ* éicpccmiétjﬁ% fioitfa(s’cffabf rel
nd Tabite e (L RCLA S ORI e CURRIEER *ohec

17. ENVIRONMENT section, (1)
regulations, ordinances, court orders, attorney general opinions or interpretive letters conce

“ompensation
I local laws,
ng the public

health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means an
toxic, radioactive or hazardous material, waste, pollutant contaminant which has characteristics which
render the substance dangerousfor peténtially dangerous to thé public health, safety, we!fare or environment,
The term includes, without limitation, any substances defined as "hazardous materi: “toxic| substances,"
"hazardous waste," | "hazardous substance," or "regulated substance’ under ¢ amental Law.
Mortgz}gor represents, warrants'and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, ‘stored or relcased on or in the Property. This resiriction does not apply to small
quantities of IHazardous iices that are generally | izéd to be appropriate for the normal use
and maintenance of the Property.

B. Except as pr¢
have been, are

C. Mortgagor shall
occurs on, under g

usly disclosed and acknowledgedtinzwriting to Lender, Mortgagor and every tenant
1d shall remain in full comglianze wth ai‘?’ applicable Environmental Law,
nediately notify Lendetibairelease-oe ilueatened release of a Hazardous Substance
bout the Property cttieresissasvigigtion of any Environmental’ Law concernin

the Property. fan event, Mortgagoishall itake=all ‘neeéssary remedial 2 ordance wit
any Environn W

D. Mortgagor sl ia notify Lenderkin writing as'Soon as Morigago m to believe
there is any tened investigatien, ciaim,"or procee e release or
threatened re! ardous Substance’@z ihid\attdtion of any En
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CONDEMNATIOXN | g T ander nramnt notice of an pe d action, by
private or public e I ) ) pergy g ion, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
groceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

ocument.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to Frotect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be J)aid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damaﬁe to the Property before the acquisition shall
Eass to Lender to the extent of the Secured Debt immediately before the acquisition.

SCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

%
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien
status on the Property. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the il;i%rlojpriate ublic officials,

22. JOINT AND INDI AL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property
to secure anmem of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted "under the obligation. These rights may include, but are not limited to, any “anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortga(tf;op’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties
and benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and

Lender.
23. APPLICABLE LAW Y: INTERPRETATION. This Secwu governed by

the laws of the jurisdi y : xi:g B / the laws of
the jurisdiction where 18" Jocatetss enegsConplete :E;ated. This
is Securit

Security Instrument 1 & oghidie | ag Ny / S

Instrument, attachmen y l;ed Hefrg i‘:gcmu ible law will
not be eftfelc]givg, unle taw expressly or impliedly permifs the variations by writteq ment. Ig ang
section of this Security Insirurg &%‘W Iﬁ&gj m;se severed an
will not affect the enforecability o? I;:Brcmain er of this gcjaglhn{g nstmﬁceh - hetr?ét\‘zc‘ sed, the singular
shall include the plural andthe plu fingillae, gun}'tgs ]idahwird Rhe sections of this Security
Instrument are for convenience only and are not to be used (o interpret or define the terms)of this Security
Instrument. Time is of the essence in this Security Instrument.

24. NOTICE. Unless otherwise required by lay ice shall be given by delivering it or by mailing it by
first class mail to the appropriaic.party's addiess oi pafe ofpthis ‘Security dastiumant, or to any other
address designated in writing. Notice to one mortzagor will be/deemed (o be notice to all mortgagors. -

25. WAIVERS. Except to the extent prohibited by [aw, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating (o rede , geéinstaterment, and the
marshalling of liens and assets. Mortgazor waives all rights of valuation and appraisement,

26. OTHER TERMS, If checked, the following are applicable (o this Security Instrument;

[ Line of Credit. Tle Secured Deht includes 2 revolving line of credit provision. Although! the Secured
Debt may be reduced to azeiosbalance, this,Security Instruiment will reinain in effect until released.

O Construction Loan, This Security Instrument securesian obligation incurred for the construction of an
improvement on the Property. SOANTIN Y

O Fixture Filing, Mortgagor grants to Lendesiavsecurity int&rest in all goods that Morigagor owns now
or in the future that are or will becomg=tixtures refated¥a-the Property. This Se / Instrument
suffices as a fir statement and any caibon, ‘photographi€ or other reproduet 7 be filed of
record for purpi ticle 9 of the Uniform Commercial Code.

(J Riders. The co sreeiments of edchi@frthewiders checked below ted into and
supplement and sof this SecurityInsimnient. [Check all ar
(] Condominiu B ¢ ceeevertrriene.

O Additional Terms.
SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security
I d ip-anysaftachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

e dafsaicdiupige L (4G v Guesa K Mo 12/12470
re)

----------------------------------------------------------

(Signature) BRIAN C. AKERS (Date) - (Sig IA K. AKERS (Date)
ACKNOWLEDGMENT:
 STATE OF INDIANR...........ooccovvmvrnnns , COUNTY OF FAKE........ooooovrereeerrnroseresnrnns } ss.
(ndvidd)  Before me, .. LYNN, My SZALA s , a Notary Public, this .....12TH.....
day of ....... DECEMBER,..1998............. , BRIAN. C. AKERS, AND, GEORGTA. K. . AKERS.........
HUSEAND, AND WIEE........covvreen. acknowledged the execution of the annexed mortgage.
My commission expires: 11-25-00 C?(
(Seal) (Notary Pubhc) . o ..W;m- ta e acn s o) NS RN serrviens
(Notary’s County) LAKE . M T e
This instrument was prepared by GREGORY. BRACCO. . VICE.............
PRESIDENT. ... e et ere s e eaeeaaeaes .
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