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THIS MORTGAGE (" )54 mw-)g:!‘ oanE;BEII(;JAL . , The mortgagor is
This Document is the property of
JOHN P. GEORGACAKES AND DEf1SE., GEORGi(iAKEiJ;JigAND D WIFE d
the e County Recorder! .
("BOITOWC!‘"). This SGCU!’ily rument is £iven 0 MERCANTILE NATIONAL BANK OF INDIANA -
which is organized and existing under the laws the United States of Americ , and whose
address IS 5243 HOMMAN AVENUE, HAMMOND, 1N 46320

("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE Dollars (US. $ 129,400
This debt is evidenced by B ane-ds siiseSecurity Instrument ("N
monthly payments, with the {ull debt, i not paid earlicr, ducang

This Sccurity Instrument sec

extensions and modifications
the security of this Sccur

).

) which provides for

derced by the Note, with |
h interest, advanced
GITOWET'S - covenar

and all renewals,
graph 7 lo protect
ments under this
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Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:
LOT 8 IN UNIT 10, BRIAR RIDGE COUNTRY CLUB ADDITION, A PLANNED UNIT DEVELOPEMENT IN THE TOWN OF DYER, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 69, PAGE 27, IN THE RECORDER’S OFFICE OF LAKE COUNTY, INDIANA.

which has the address of 4 ) [Street, City],
fndiand DPéocinietitis

TOGETHER WITH all N oRLS reghgr priygang all purtcnances, and
fixtures now or hercafter a p p myrﬂmmtmmyﬁ&\ N curity Instrument. ‘
All of the foregoing is referre t Iﬁmswmcm as the "Pmpcr

BORROWER COVENANT! DL CE 1 ARG PRSIt 1 U right o morgage,
grant and convey the Property that the %@YH&I&%‘@H&WI&E@WH@F‘ of record, Borsower warrants and

ma

will defend generally the title 1o tie Property against all claims and demands, subject to any encumbrances ofrccord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with limited

variations by jurisdiction to constitute a secur! coveri roperty,
UNIFORM COVENANTS, Borrower anddsender covenant and agrec@s [olows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the )
principal of and interest on the debt evideic ~the Note and any prepayment and late cha inder the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority his Security Instiument as,: the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) ycarly hazard or preperty insurancesprémiums; (d)syearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any gamrsm,} able by Borrower to Lender, in accordance with the

provisions of paragraph 8, in'licu of the payment of mortgage st ) ms These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not (0% niip) amount a lender for a federally related mortgage
loan may require for Borrow s¢row account under the tiement Procedures Act o as amended from
time to time, 12 U.S.C. Sccti ket seq ("RESPA") i ss|angtherlaw tiakapplics 1o the Funds s ser amount. 1f so,
Lender may, at any time, coll I Funds in an dmmEJt npt to-cxeecd t‘lc lcsqcr amount. L.cnder ate the amount of
Funds due on the basis of cus Preasonable csmnati;.s of mpcndntuma\bl future Escrow Mt visc in accordance
with applicable law, f

The Funds shall be helc hose deposits are rx’:{ﬁirfcdl}')& a federal agcncy r entity (including
Lender, if Lender is such an i > 4 the Escrow licms.

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.
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Upon payment in {ull of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lcndcr' (b) contests in good faith the lien by,
or defends against enforcen , s nt the enforcement

of the lien; or (¢) sccures f lh agreement s uslaﬁﬁoqﬁ, NS en to this Sccurity
Instrument. If Lender deter ¥ ng i ic Ay over this Security
Instrument, Lender may gi 11 satj | ne or more of the
actions sct forth above withi Nﬁ% ﬁ Ff‘qfﬁi‘ A '

5. Hazard or Propert ¢ Borrgwer shall keep the improvements now existin or hereafic ed on the Property
insured against loss by firc hlSd B a6 sd m@p& f s, including floods or
flooding, for which Lender requires msurar{,héhi} chj% WER ans and for the.periods that Lender
requires. The insurance carricr providing the insurance s orrower su qu 0 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
covcerage to protect Lender’s rights in th orly in th par: 7

All insurance policics jand renewals shall-be acceptable (o Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lendcr all receipts of paid
premiums and renewal notices. In the ey ["toss, Borrower shall give prompt notice to cé carricr and Lender, Lender
may make proof of loss if not made promplly by Borrower

Unless Lender and Borrower ot 1rwnsc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration © sdeconomically feasiblenand 1 ©’s security 18 not lessened. If the restoration or
rcpair is not economically fcasible or Lender’s security would be lessened;the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, willizany. excess paid to Borrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from£¢ides i ifieansurance carrier has offered 10 scitle a claim, then
Lender may collect the insuraniee proceeds, Lender may uséithe procecds 1o sepair or restore the Property or 1o pay sums sccurcd
by this Sccurity Instrument, er or not then due. The 39264y period-will bé®ir when the notice is giver

Unless Lender and Bo herwise agree in writigyany application 0foroceeds to principal <] :xtend or postpone
the due date of the monthly ferred to in paragraphSNaRAZORCHANGS the amount of (e If under paragraph
21 the Property is acquirec scrower's right 1Ay wasimgepolicics and procec xm damage to the
Property prior to the acquis Lender to the eXténteiitesums secured by (1 iment immediately

prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to dcteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender’s sccurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, including, but not limited to, rcpresentations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
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Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupltcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender rcqunrcd morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums rcqulred to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag 1iums required to

obtain coverage substantially insurance previously in ivalent to the cost
to Borrower of the mortgage ﬂﬁ@mﬁiﬁn X cr. If substantially
equivalent mortgage insuran to one-twelfth of
the yearly mortgage insuran iy NﬁT rﬁﬁ#ﬂi ﬁTAC;tﬂi! « to be in effect.

Lender will accept, usc and yments as a loss reserve in licu of mortgage insurance. Logs « payments may no
longer be required, at the op ’Eﬁl& g@mntomath Wlﬁﬁ)ﬁr (lf period that Lender requires)

provided by an insurer approvcd by Lender méd (r)ﬂvf Wﬁgy’k lﬁ)ﬂ) 'shdll pay e premiums required to
maintain mortgage insurancg in effect, or to provide a loss réserve, unti requirement for morigage insurance cnds in accordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ager make tries t d inspecti Property. Lender shall give
Borrower notice at the time of of prior to ait inspection’spec iy ing reasonabieCause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, dircel or consequential, in connection with any

condemnation or other taking oflany pasl > Property, or for-conveyance in licu of cond are hereby assigned and shall
be paid to Lender. ~

In-the event of a total laking of the Property, the procceds shall be applied 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid (o Borrower, [nthe eventof a | ltaking of the Property in which the fair market

value of the Property immediately before the laking is equaisto or greater than the amountof the sums securcd by this Sccurity
Instrument immediately before (the taking, unless Borrower and Lenidor, otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the procecdsmiitiplicddy the following fraction: (a) the total amount of the

sums $ccured immediatcly befose the tal\mg, divided by (b\ tg fair marketvatoc of the Property immcdiaiely before the taking.
Any balance shall be paid | rower. In the event of gfpaitialaking of Lhr* “Property in which { rket value of the
Property immediatcly before 5 is 1oss than the amowng ol the-sums seciiied immediately before ! , unless Borrower
and Lender otherwise agree oc_unless applicabiSNaIGUGEWISE piovides, the proceeds slied to the sums
securcd by this Security Inst ar ot the sums drothenduce ,

If the Property is aban x, or if, after nouge by i ndur to Borrov h sffers 1o make an
award or scttle a claim for d: it s given, Lender is

authorized to collect and apply ihc procecds, at its option, cither to-restoration or repair ol the Property or 10 the sums sceured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreecments shall be joint and several. Any Borrower who co-signs this Security
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Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which scis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ditect payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender desxg,natcs by notice to Borrower. Any notice pmv1dcd for in this Sccurity Instrument
shall be deemed to have bec

15, Governing Law i & she ii) giv ! id the law of the
jurisdiction in which the P m W tr $se ament or the Note
conflicts with applicable la: m*iql T ms UK ry Note which can be
given cffect without the con oVisiof. ® E} offihts R&Iml;\» s arc declared to be

scverable,

16. Borrower’s Copy. Bor 'Ehns@emmnﬁmﬁhnhpmpﬁms i1y tastrument.

17, Transfer of the Prdperty or a Wélgjﬂﬁé@ Rg?d? id the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is so erred an rrowcr is not a natural person) without
Lender's prior written conscnt, Lender may, at its option, require nnmcdmtc payment in full of all sums secured by this Security
Instrument, However, this option shall exere rif e is prohibil lcral law as |of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the datc the noticeyis delivered or mailed| within which Borrower mu sums secured by this Sccurity
Instrument. If Borrower fails (o pay these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted by
this Sccurity Instrument without furthcrnotice or demand on Borrower

18. Borrower’s Right to Reinstate. [[ Bosfower mects certain con arrower shall have the right 1o have enforcement
of this Sccurity Instrument discontinued avany time prior to the earlier ofi (a) 5 days (or such other period a5 applicable law may
specify for reinstatement) before sale of the Property pursuant eafidbiawer of sale contained in this Security Instrument; or (b)

entry of a judgment cnforcing (his Security Instrument. ThosecoAditions arezihat Borrower: (a) pays Lender 2l sums which then
would be duc under this Sccurity slrumcm and the Notg; as riino aceelecarion had occurred; (b) curcs any default of any other
covenants or agrecments; «s all expenses incurrediindienlerainigs thisySeurity Instrument, includ ut not limited to,
rcasonable attorneys’ fees; takes such action as EHender may_feasonably require to assurc if n of this Sccurity
Instrument, Lender’s rights *ty and Borrower S0bHEEUON 10 pay e sums sccurcd by y Instrument shall
continue unchanged. Upon y_Borrower, this“Seeimiyelus@uiment and the obliga creby shall remain
fully effective as if no acce ed. However, thiS¥gntydifethstate shall not af acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or morc times without prior notice 10 Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall promptly give Lender written ‘notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any:Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or ‘hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

i R bR R e R

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
dpphcable law pl'()VldP“ otherwise) The notice shall snecifys (a) the defanlt; (b) thp action reanired to cure the defdult, (c) a
date, not less than 30 ured and (d) that
failure to cure the def: yggmm ; ms secured by this
Security Instrument, f judicial‘praceedi p 'l; 0t r inform Borrower
of the right to reinstat MWFEEI istence of a default i
or any other defense o N su AL‘!u. n 2 the date specified ;
in the notice, Lender, uire immediate t in full of all sums secus Y ecurity Instrument
without further demand ’.!;haﬁ Ha mmwﬁﬂsj;h# P SHER Brhkecihh, | < vt shall be enitled to
collect all expenses inetirred in purﬂi @@rﬁ\gﬁfy R@tgﬁaﬂ@ﬂﬂﬂ mcluu but not limited to,
reasonable attorneys’ fees@and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall rclea.sc this Security Instrument .
without charge to Borro
23, Waiver of Valuation and Appraisement. Borrower waives aliffighe.of valuation and appraisemen j
24, Riders to this Security Tnstrument, If one or more riders ‘are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agrecments of cach such rider shalt be incorporaicd into and shall amend and supplement
the covenants and agreemcits of thisiSecurity Instrumenias if the rider(s),weief part of this Security Instrumen.
[Check applicable box(c Sy

[ Adjustable Rats Ridoe Condaghts \Ab+ R 12, % 1-4 Family Rider
Graduated Payment Rider Plama_\ Unit Developiaent Rider | Biweekly Payment Rider
(] Balloon Rider Ratq’unpmvemcm Rlde‘ B L Second Lt ider
(] VARider ] omm(s; [,pccnfy] '
//","Jr.‘j{' ]l\ |N5\‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,
Witnesses: :

-Borrower

_(Seal)

-Borrower

(Secal)

-Borrower

STATE OF INDIANA,

On this 9th
and for said County, person:

a Notary Public in
E

WITNESS my hand and

My Commission Expircs: &
RESTDENT OF LAKE QOUNLY

.“,“_7: ; . w ;; , ..:E:\\.‘.-""
- R y canee &
R 3 VDIANR
Sy ey
>\ »
@D-eﬁ(lN) (9607) Page 7ol 7 Form 3015 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of DECEMBER ,

1998 -, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure
Borrower’s Note o~ MERCANTILE NATIONAL BANK OF INDIANA

(the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

TEK IN 40211
U@@ument 1S
The Property include i A 1o, a parcel of land improved wnth a dwel other such
parcels and certain ¢ a5 @cP‘uFf (B A(Igrﬂ C ition

aration™),

The Property is a par( of 4 mnwmm&s%lmlai@pmymf Wb Addition
the. Lake County. Recorder!

(the "PUD"). The Propcrty also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and facilites of the PUD (the "Owners Association™) and the uscs, benefits
and procceds of Borrowaer's interest:

PUD COVENANTS, [n addition to the covenants and|agreemcnis madc in the Sccurily Instrument,
Borrower and Lender further cov t and agree as follows:

A. PUD Obligations.  Borrower shall perform all of Borrower’s obligations underfthe PUD’s Constituent
Documents. The "Constituent Documents” jare the; (i) Declaration; (it) articles of incorporation, trust ingtrument or
any equivalent document which creatcs the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association, Borfoweigshall promptly.pay, when due;ali-dues and assessments imposcd pursuant 1o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners <A

sntains, with a generally acecpicd insurance

carrier, a "master” or “blanket" policy insuring th satisfactory to Lender and wiiich provides
insurance coverage i amotnts, for the pcrio Sr-and against thc ards Lender requires, in g fire and
hazards included witl rn "extended coverag k= | =J|

(i) Lender xovision in Uniforgy Covenant2ifoythe-monthly paynicni t the yearly
premium installments nrance on the Propsiifisaad

(ii) Borrow 1 Uniform WMM“'S maintain hazard ige on the

Property is deemed s: that t 1 i ided by o n policy.

Borrower shall BIVE LONUCT Proiipl NOUCe Ordity 1apsC i roq Ui G nazara-iisurance Covarage ylundCd by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability -insurance policy -acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
- areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendmenl to any provmon of thc "Consutuent Documcnts if the provision is for the express
benefit of Lender;, o o

(iii) ‘terminati
Association; or .

(iv) any act Lt Dﬂ@ﬂﬂmﬁnﬁlilﬁn. maintained

by the Owners Asso ¢ to Lend

F. Remedies. N@’ Q‘F;FI £ N y pay them.
Any amounts disbus lzender under this paragrap become addition cbt 0 ured by the

£
Security Instrument. Unles ’Ehmi)b@ummojsr@ha mpmmc amdnts shall bear interest
from the date of disbdrscment at l%ileija and_shall be T{ wnh m esl ppon notice frem Lender to
Borrower requesting payanent, oun

Py . . ., . o ~

he Owners

BY SIGNING BELOW, Borrower accepts and heterms and provisions contained inithis PUD Rider,

(Seal)

-Borrower

(Seal)

-Borrower

— )

-Borrower

e (Scal)

-Borrower
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