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SO 797777 MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... DECEMBER 7, 1998
and the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: CARL A SACCO PAMELA S SACCO

MARRIED MARRIED

18104 HADDERS ROAD 18104 HADDERS ROAD

LOWELL, IN 46356 LOWELL, IN 46356

SOCIAL SECURITY #: 309-70-9921 SOCIAL SECURITY #: 306-82-8355

7icago Tide Insurance Com

LI If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their

L%

A signatures and acknowledgments.
*)
4 LENDER: T™EMACYITY CQMAMTT —;7\\"' TN IIT T TASARATTE T rvr-nw-r-::u—
/ PR R L | L"R VTR -l mvvu.v; ‘l‘\ ‘IANA
Ggwument 1

163
“ ROPOFFICIAL!
 cenowiadsed, i o WIARG ARQEHINEIE RS CREPIERINLAE. . o e under i

Security Instrument; Mortgaghiegrinis Jhar galasg e sHertgages] g 'warrants o Leader the following
described properiyt THE NORTHEAST QUARTER OF NORTHEAST QUARTER OF 'THE NORTHWEST
QUARTER OF SECTION 30, TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL
MERIDIAN, LAKE CO '"YA INDIANA, EXCEPT THAT PART DESCRIBEDAS FOLIIOWS: ALL
THAT PART OF THE NORFHEAST QUARTER,OF, THE NORTHEAST QUARTER THE NORTHWEST
QUARTER OF SHECTION 30, (TOWNSHIP 33 NORTH, RANGE WEST OF THE SECOND PRINCIPAL
MERIDIAN, [NG EAST OF THE LINE DESCIRBED AS FOLIOWS: COMMENCING AT (A POINT ON
THE SOUTH VE OF SAID NORTHEAST QUARTER OF THE NORTHE [HE NORTHWEST
QUARTER 110 FEET MORE,OR TESS, WEST OF THE SOUTHEAST CORNERsTHEREOF SAID POINT
BEING THE VIERLINE OF HADDERS ROAD; THENCE NORTHEASTERLY ON THE CENTERLINE OF
SAID ROAD A POINT ON THE EAST LINE OF SAID NORTHWEST QUARTER, A IN LAKE
COUNTY, INDIANA.

The property s loeated in BAKE 00D SRV e s
18104 HADDERS 0D SrammGe i . A6356 ...
. S C*n% (ZIP Code)

Together witl cments, appur’*fg;n'&‘nces, .myai'ti's,(;"i)ineral_rightv J rhts, all water and
riparian right nd water stock aefSATCXIVRGENE future improven ires, fixtures, and
replacements at any umeijm HIWFS,” be part of the icribed above (all
referred to as s

3. MAXIMUM H I I L see ) y Instrument at any
one time shall not exceed $ 5:000.00. . ... . This limitation of amount does not

include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not_apply to advances made under the terms of this Security Instrument to protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, etc.)

CARL A AND PAMELA S SACCO
DEMOTTE STATE BANK
35 000.00

.25% INTEREST RATE
DECEMBER 12, 2005

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) =/ (pagy ¥ of 4)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence ot debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Mortgagor agrees
that this Security Instrument will secure all future advances and tuture obligations that are given to or
incurred by any one or more Mortgagor, or any one or more Mortgagor and others, All future
advances and other future obligations are secured by this Security Instrument even though all or part
may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment
to make additional or tuture loans or advances in any amount. Any such commitment must be agreed
to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Mortgagor and Lender.,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrument,

This Security Instrument will not secure any other debt it Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawtully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant
the Pdmperty. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of
record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make a N
B. To prompt 2 otices that Mortgagorreeelycs 1
C. Not to alle at H@Gﬂlﬂéﬁ(ﬁd:sm der any note or
agreement le Lien document without Lender’s prior writic
a0 NGO ETE]
ayments, grounc utilitiess anc charges refting-t

isylsslenf:, i nbrances, lease
: r °dw;. o der maydrequire
ortgagor to pro or_capies of a,hl:é;tic sshat such amounts are due agd th 2ipts evidencing
lMurtgag];)r’sSpgyr )t Iﬁg’(ﬁ mp& 3 Rli)’tﬁeﬂi’%ﬁtﬁf S%Biﬁriw &Bﬁd :J)gld impair hxhe
ien of this Security [nstrument tHAH N 2ETERS 4y 3558 : s gayuested by Leoder, any rights,
claims or defenses Mortgagor mgy?a\%% .‘t%ﬁ&%ﬁs&#@ﬁx)ﬂgﬁnerials to maintain or improve
the Property,
DUE ON SALE OR ENCUMBRANCE. Lender may, ot lts option, declare the entire| balance of the
SeCUred Deht to [ mme(’ Ly ¢ dnu pral v u[r()n 1 (SRt n ()f, ( LOhidkd f()l‘ t] ;l‘eati()n Uf, any
lien, encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed by
federal law (12 C.I.R. 591), as applicable. This covenant shall run with the Property and shall remain in
effect until the Secured Debtyis paidin full and this Security Instrument is ,
PROPERTY CONDITION, AETERATIONS AND INSPECTION, Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment, or deterioration of the Prc ertK. Moitgagor will‘keep the Property frée of noxious weeds
and grasses. Mortgagor agrees thatthe nature of the occupancy and use will not substantially| change without
Lender’s prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or

easement without|Lender’s prior written consent, Martrapgizwill notity Lender of all demands, proceedings,
claims and actions against Mortgagor, and of aryiossGindatitage to the Property.

Lender or Lender’s agents may, at Lender’s oplioty enter thePreperty at any reasonable iime for the purpose
of inspecting the b Lender shall ghve/Mosrtgagar nd¥ce at the time of or/before an inspection
specifying a reas purpose for the inspeetio n=Aay | mspeetion of the Proper be entirely for
Lender’s benefit ¢ wor will in no way rely-ondsendes’s inspection.

AUTHORITY T¢ M. I MortgagorAdils te pertofmany duty or ( nts contained in
this Security Inst rnayy without s e oM or cause ther ned. Mortgagor
appoints Lender ¢ (o sign - Mortgagoiisiiame or pay any ar or performance.
Lender’s right to A wer’s failure to

perform will not preciude Lender trom exercising any of Lender’s other rights under the law or this Security
Instrument. If any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in and to any and all existing or
future leases, subleases, and any other written or verbal agreements for the use and occupancy of any portion
of the Property, including any extensions, renewals, moditications or substitutions of such agreements (all
referred to as "Leases”) and rents, issues and profits (all referred to as "Rents”). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees
that Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to
become due directly to Lender after such recording, however Lender agrees not to notify Mortgagor's
tenants until Mortgagor defaults and Lender notities Mortgagor of the default and demands that Mortgagor
and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after Lender
gives notice of detault, Mortgagor agrees that either Lender or Mortgagor may notity the tenants and demand
that all future Rents be paid directly to Lender. On receiving notice of defauly, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust for
Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the
terms ot the Leases and applicable law.

M age 3 of 4)
€:1994 Bankers Systems, In¢., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IN 5/22/96 L‘ o

r-‘f'&
-



13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold, If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit devglopment,

14. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or an
other document executed for the purpose of creating, securing or guarantying the Secured Debt, A good fait
belief by Lender that Lender at any time is insecure with respect to any person or entity obligated on the
Secured” Debt or that the prospect of any payment or the value of the Property is impaired shall also
constitute an event of default. ) i ‘ )

15. REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for foreclosure
actions.” Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default, ) o
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and pringipal shall
become Immediately due and payable, after ﬁiving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms ot
the Secured Debt, this Security Instrument and any related documents, All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled toall remedies provided at law or equity, whether or not
expressly set forth, The acceptance by Lender of any sum in payment or partial pa{yment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default, By not exercising any remedy on
Mortgagor’s detault, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again,

16. EXP JYVSES;}: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security interest. These

expenses will be ¢ \ rest rate in e(tl't'eift
as provided in t Debt, Mortgagor agrees do pay nses incurred by
Ler?der in colle g ‘,Bﬂgﬂuﬁi@ﬁiﬁl&. S urity Instrument. )
This amount mé ut i not limited to, attorneys’ tees, court custs, u al expenses. This ;
amount does not m ’:Ir:aP I MEJ' N s Instrument shall
remain in effect gaseds rofagree p@ : corlationecos s O lease.

17. ENVIRONME! A ) HAZARDOV UBSTANCES. As 1500 his section, (1)
Environmental | 4 fih R0 e 9 e Qh’ﬁyheﬁf: sponse, Compensation

and Liability Act’ (CERCLA, 442 t , 1 et seq.jppand all ethery federaly, state and local laws,
regulations, ordinanges, court'ditferd: éﬁﬁe %ﬁ%ﬁi ﬁé@ﬁd?lé ive letters.converning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means an
toxic, radioactive or hazardous material, waste “pollutant or contaminant-which has characteristics which

render the substance dang T pot ZCIOnS ublic health, v, welfare or environment,
The term includes, withouglimiwation, any substances defingd, as'\"hazardous matenial,” "toxic substances,”
"hazardous waste, " “hazardous substance,” o1 “reguliited substance® under any Environmental Law.
Mortgagor represents, wal s and agrees that:

A." Except as previouslyrdisclosed and acknowledged lin writing to Lendeigno' Hazardous Substance is or

will be located, stored ot released (on for in the [Property. | This restriction does not apply to small
quantities ot Hazardous Substances that are generally recoghized to be appropriate for the normal use
and maintenance ol Property.
B, Except as previouslypdisclosed and acknowledgedvingwriting to kender, Mortgagor | and every tenant -
have been, are, and shall remain in full complingee with an applicable Environmental Law., ;
C. Mortgagor shall immediately notify Lendssita.§ei€ase or threatened release of a Hazardous Substance

oceurs on,under or about the Properttwi=thereyis=astolation of any Environmental Law concerning
the Prope In steh an event, MortgagdishallStakeatienecessary remedial action in accordance wit )
any Envir wal Caw,
D. Mortgago iumediately notity SEehder=m - whitingSas soon as Mortgag reason to believe
there is « 1 or threatened Jinvestigationy glaish, or procecdiny o the release or
threatenec ny Hazardous SubStice ot thevislation of any Lr Law.
18. CONDEMNAT w, will give Leider/ oroiptenotice of any p atened action, by
private or publi “hase “orttake any L GeEatof “the " Proper mnation, eminent

domain, or any . me in any of the

above described actions or ciaims. Mortgagor assigns to Lender the proceeds of any award or claim for

damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds

shall be considered payments and will be applied as provided in this Security Instrument. T{;is assignment of

gruceeds is subject 1o the terms of any prior mortgage, deed of trust, security agreement or other lien
ocument.

19. INSURANCE, Mortgagor shall keep Property insured against loss by fire, tlood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld, If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property according to the terms of this Security Instrument.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage

clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damage to the Property before the acquisition shall
k)‘ass to Lender to the extent of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless “otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

W [page 3 of 4)
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21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien
status on the Property, In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the e;;lgl(?)riate ublic officials.

22. JOINT AND INDI AL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property
to secure anment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt, If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted "under the obligation, These rights may include, but are not limited to, any anti-deficiency or
one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modity
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgaggor‘s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties
ind (})eneﬁts of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and

ender, '

23. APPLICABLE | t is governed by

the laws of the ji of er s logs X t e 2d by the laws of
the jurisdiction w 1ty 1S mbéﬂﬁi@ﬁ%ﬁ& is con ' integrated. This

Security Instrum t be _amended or_modified E oral agreemcni. . in this Security

e s NIRRT . micie iy i
not be etfective, ghat la s or di%p ‘ @ns, by ﬁreement. If any
be severed and

section of this Se i menteannot be enforced acggrding to its terms, thai pecti
will not afet the %‘tﬁ;w ﬂfehﬁmnt%&&wﬁm o <o used, the singulr
shall include the plaral and the plura inguar capti an ings of the sections of this Securit

Instrument are for convenience oy Lﬁﬁé@%ﬁﬁﬁdﬂ%& a%ﬁe y

fine the terms of this Security
Instrument. Time is of the essence in this Security Instrument.

24. NOTICE, Unless otherwise required by law “any notice shall'be given by delivering it or by mailing it by
first class mail to (he app1 . part; on p f' this S y InStrument, or to any other
address designated in writingd™Nutice to 0n€ mdrtgagor wilithédcemed to béotice (o all mortgagors,

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases an mf’ all rights and
remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the
marshalling of liens and asséts. Mortgagor waives all rizhts of valuation and appeaiSemen '

26, OTHER TERMS,. if checked, the following arc applicablg to this Security Instrument:

[J Line of Credit. The Secured Debt includes a revolving Jine of credit provision. Although the Secured
Debt may be reduced 70 balance, this Securit; unent will remain in effect until released.

O Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement an the Property. S ,

O Fixture Filtng. Mortgagor grants to Lgﬁéér—% sccur'x{y'.fi‘nterest in all goods that M gagor owns now
or in the future and that are or will begomefixturesirelated to the Property. This Security Instrument
sutfices as icing. statement and Gy Carboi=p hotigEaphic or other reprod 1 may be filed of
record for 301 Article 9 of thelUgitorm Commgresal Code.

Ol Riders. Tl sand ‘agreement PORCALTIONIESNIGErs checked bel porated into and
supplemen 1 terms of this SSEUTWSIRSTient. [Check alt xes]

] Condor t Planned Unit DéV&fopment Rider Other ...uvvvveiriieivenns

SIGNATURES: sighing below, Mortgagor agrees to the terms/and covenants contained in this Security
fiy atgachments. Mortgagor also acknowledges reffei M{thi curity Instrument on

........ Creresaaa 2{. 4,............ .

X

(S.i.g;r;alu.r.c-). S (Date) (Sig.nalu;'::) LA‘S“SAC (Dn.te.)
ACKNOWLEDGMENT:
.. STATEOF INDIMWA..... ..., COUNTYOF FRKE. ..., YO 15
(ndividall " Before me, STACEY, BRIGHT . TS TR , a Notary Public, this .....7TH......,
.+« dayof ... DECEMBER, 1998 . .. .. , GARLLA SACCO AND PAMETA S SACCO......ccoeeeene,
S e TR e . acknowledged the execution of the annexed mortgage.
i+ v My.commission expires: 10-21-06 % '
:‘« R R (Seal) (Notary Public F~s72) mh‘\% \>>1 S 4 I
7;‘"',’.'.. R (Notary's County) LARE ..., WO\ v revarreriienns e
Thi -xfls;rumbntwds repared by GUY, A CARLSON, SR.VICE, ...
PRESIDENT: & BRANCH MANAGER . . ..........ccccoiiniirenans corenie
©1994' Bankers s‘ésterha;, Inc., Bt. Cloud, MN (1-800-397-2341). Form RE-MTGHN 6/22/96 f{page 4 of 4)

’ R
N

51
4

s

e = b s

o i

w%”"‘&“"m it A

A S S A e

e reEy

g



