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THIS MORTGAGE ("Security lnstrrumexrlt"s) is given on December 14, 1998 . The mortgagor is

JEFFRY W. HAMILTON and JUDITH A. HAMILTON, Husband and Wife
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("Borrower"). This Security 1

Document is
'
which is organized and existir ; ,aws of 911:61:8 EPJ&)I’Q IAL
~address is 600~ W, Linc b dwem et/ ih6s roperty of

d no /10(fhe Lake Coun‘tlye‘ﬁre)c oyt qwes Lends

Sixty Three Thousand
Dollars (U.S. $ 63,000,

This debt is evidenced by Borrower’s dated 2 as this Security Inst "Note"),
monthly payments, with the full debt, if not paid earlier, duc and payable on Januaeya! , 1202
This Security Instrument secures 10 Lender:(a) the repayment of the debt evidenced by the Note, with inferes
extensions and modifications| of the Noic; (b) the payment of all other sums, with inter ced un

protect the security of this Security Instrumieni; and (¢) the performance of Borrower’s ¢covénants and agr
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Lake County, Indiana:
PART OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 34 NORTH, RANGE 8 WEST OF THE
SECOND PRINCIPAL MERIDIAN, DESCRIBED AS COMMENCING AT A POINT IN THE SOUTH LINE OF

SAID QUARTER SECTION, (WHICH SAID SOUTH LINE IS ALSO THE CENTER LINE OF SOUTH

STREET), WHICH IS 931.67 FEET EAST OF THE SOUTHWEST CORNER THEREOF: THENCE NORTH
PARALLEL WITH THE WEST LINE OF SAID QUARTER SECTION 168.50 FEET; THENCE WEST

PARALLEL WITH THE SOUTH LINE OF SAID QUARTER SECTION 58.33 FEET; THENCE SOUTH

PARALLEL WITH THE WEST LINE OF SAID QUARTER SECTION 168.50 FEET*TO THE POINT OF
BEGINNING, IN THE CITY OF CROWN POINT, LAKE COUNTY, INDIANA.

#TO THE SOUTH LINE THEREOF; THENCE EAST 58,33 FEET

which has the address of 504 W SOUTH ST, CROWN POINT [Street, Cityl,
Indiana 46307-4320 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agamst all claims and demands subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines yniformcovenantsfor mational-use and n¢ ants with limited
variations by jurisdiction to ¢ instrument covering real prgp

UNIFORM COVENAN Do@umem vES

1, Payment of Princi e epayment and Late Charges. Borrower shall when due the
principal of and interest on th é)WIF an at h ! te.

2. Funds for Taxes ar Ject 0 applicable faw or to aw en walver Skender, er shall pay to
Lender on the day monthly p m ¢ ﬁ (% hds’ (a) yearly taxes
and assessments which may attaif onty over P?é r1ty gtiriug)eﬁg?he etgropeﬁ yea shold payments
or ground rents on the Property, ifany; (c) y Ep aymm lI e arly flood insurance premiums,

if any; (e) yearly mortgage insufrance premiums, 1f any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph §, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and h ds in it 10 ¢ e maxim ta lender |for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time (o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, 1y time, collect and hold Funds in an amov :xceed lesser amount.
Lender may estimate the amount of Funds due on'the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable lav

The Funds shall be held in an institution whose deposits are insured by a/federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any ederal Home Loan-Bank. Lendcr shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and apum_g the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower 1nteres%’ﬁ mé’fé{ , and applicable law permits Lender to make such

a charge. However, Lender may ure Borrower to pay a }ﬂfe’ charg »(g can independent real estatc tax reporting service
used by Lender in connecti ih this loan, unless appiicable” law -provides! estotherwise. Unless o oy :nt is made or
applicable law requires intere R Lender shall not ‘e*requrred 1o pay] Bérrower any intercst or ; on the Funds.
Borrower and Lender may aj tng, however, that gnterest shali be r.md ton the Funds. Lend e to Borrower,
without charge, an annual ac he Funds, showmg/eredré and debmgf to the Funds apd for which cach
debit to the Funds was made. tedgedias addltroxm‘;@p;n'r ‘\LQ wr all sums securcgt 1strument,

If the Funds held by Le upts permitt eld“by applicable Iaw nt to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount neccessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquxre or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides othcrwise all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to-maintain coverage '*MC' ihed above, Lender may, at Lender’s
option, obtain coverage to pr ift (he Property in accordance v

All insurance policies & 4 Bmm{t :1@«. st clause. -Lender
shall have the right to hold th renewals, If Lender requires, Borrower shall pro By r all receipts of
paid premiums and renewal n mfg Qr cflltofhe ins ier and Lender,
Lender may make proof of lo Madeprompt 110 FFI @IAL

Unless Lender.and Borr 'p]ﬁgxﬁﬁ&mérm ‘?%ilf or repair of the
s se y is got lessen. i

Property damaged, if the restoration or repax ecogomically ble and \¢ restoration or
repair is not economically fegsible‘or Lende uﬁ?‘jﬁﬁl ﬂl!ﬁﬂxﬁ ds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, wuh any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to scitle a claim, then

Lender may collect the insurance proceedse |ender anay use the-proceeds 4o, repair or resigie-ihe Property or to pay sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 cipal shall not extend or

postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or changethe amount of the payments, If
under paragraph 21 the Property is acquired by 1cnder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender to the cxtent of (he sums secured by this Sccurity Instrument
immediately prior to the acquisition, ‘

6. Occupancy, Preservation, Maintenance and Protectian, of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Propeety s Borrolpet’s principal residence within sixty days after the

execution of this Security Instrusuent and shall continue to ogstipy the Propcity.as Borrower's principal residerice for at least one
year after the date of ‘occupai micss Lender otherwise agécés i writing, Which consent shall not be un nably withheld,
or unless extenuating circum xist which are beyongiBerrower s=controld-Borrower shall not des image or impair
the Property, allow the Prop: riorale, or commit waste opthe-Property: Borrower shall be if any forfeiture
action or proceeding, whethe ial, is begun thatinblcnder 58008 faith judgment ¢ forfeiture of the
Property or otherwise materi: n.created by this bc"u'xty msnumenl or lf % . Borrower may
cure such a default and reinst n18, 1 OC ed with a ruling

that, in Lender’s good faith deierinination, preciudes—forfeiture-oi-the-Borrower s—infCrest in wic Propertly or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
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leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insuranc e-in-effect,-orto-provide-alossreserve, until the requirement for mortgage
insurance ends in accordance ceinent between Borrower and 1ender orgy

9. Inspection, Lender piake g B b wmﬂtpqu\ of nder shall give
Borrower notice at the time of imspection specifying reasonable cause for the inspecti

10. Condemnation, Th N@ @ﬁmﬂl cdhsefuenti; ction with any
condemnation or other taking rt?! or finat ; yy assigned and

shall be paid to Lender. ThlS Document is the p

In the event of a total taking of tie Prop eiy, i rjce dsﬁnall be app iﬁ the m sec '?ed by this Security Instrument,
whether or not then due, with anyexcess p \JEARE the Propeity in which the fair

market value of the Property [immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lendcr otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by, the amouniof the-procecds anuliiplied by following fraction: (a) the total
amount of the sums secured jmmediate!y before the taking, divided by (b) the fair market value of (he Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of (he Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sumsssecured immediately before the
taking, unless Borrower and lender otherwise agree in writing or unless applicable law otherwise provides, (he proceeds shall
be applied to the sums secured by this Sccurity Insirument whether or not (he'sums are then due.

If the Property is abandoncd by Botrewei; or if, after notice by Lende: (o Borrower that the condemnor offers to make an
award or settle a claim for d 88, Borrower fails to respond tahender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optmn vithieno Lestoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due 5

Unless Lender and Bor ~otherwise agree in wrmng, iy appluauon “of proceeds to principal | not extend or
postpone the due date of the n ayments referred to iniidrag raphs-Hand 2007 change the amount o yments,

11. Borrower Not Rele rarance By Lendei-Not a Waiver, Extension of the tine | or modification
of amortization of the sums s Security Instrumendigiaited DYEERCET Lo any suCcesse " Borrower shall
not operate to release the liab 2l Borrower or Borrowu ssuccessors in interes t be required to
commence proceedings again: e ify amortization

of the sums secured by this SCCUrly  HIstiument oy reason ol any ucimand madae 0y ui€ Origiiar pOITOWET or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3015 . 9/9
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ora Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a t rissold or transferred and Bg 1 person) without
Lender’s prior written con: lion, require inunediale payi secured by this
Security Instrument. Howev @ llticl@ prohit w as of the date

of this Security Instrument,

If Lender exercises this
less than 30 days from the
Security Instrument. If Borr
permitted by this Security Inst

18, Borrower’s Rigk
enforcement of this Securit)

 a period of not
secured by this
ke any remedies

N‘@ FORRICEAL
o ce’Is delivered or maile in” whic orrower must |

’Ehmstlﬁ@@umentwﬂwpfmlwﬁjmﬁ :

nt without further notice o mand on ower.
0 Remstatct IHjﬁﬁler shall have

istrument discontinued at any tlme prior to the carher of: (a) 5 days (or si

e right to have
other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument. Those conditiens are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenar ~agreements; (c) pays all expenses incurred in enforcing 4his Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lendernymay reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in (he Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conti unchanged. Upon [reinstatement~by Borrower, this Security Instrument and the

obligations secured hereby s 0 reinstate shall
not apply in the case of acce

19. Sale of Note; Ch
Instrument) may be sold one or
as the "Loan Servicer") that
or more changes of the Loar
given written notice of the ¢ e
address of the new Loan Se g
information required by app

20, Hazardous Subst: il r release of any
Hazardous Substances on or orrower_shall anyon iing affecting the
Property that is in violation of any ‘Environmental Law The preceding two semences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

| remain {ully effective as i{ no acceleration Liad occurred, However, this rig
tion under paragraph 17, v

e of Loan Servicer. The Ng(e: m A, part alzinterest in the Note (togethe

= times without prior naQeeiG Borroweyy’ A sale may result in a change in
onthly payments dug; mde" the Note an@ethis Security Instrument. 71
“lated to a sale ofthe Notc.-If there isia -thange of the Loan Se
nce with paragraph 4-above-and applicable law. The no
>ss to whiclrpaynictis should b made, The
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security-Instrument, Lender shall release this Security Instrument
without charge to Borrow '

23. Waiver of Valt sisem ot BowevE PR @ FRi ol ion
NOT OFFICIAL!

24, Riders to this | ) TEstg i enty M ous oF moe ifersplis )@MW%{-‘ d together with this
Security Instrument, the covénanis and agreements of each such rider shall be incofporated-into and shallamend and supplement
the covenants and agreemtnis.of this Sec il)ﬂ fit ﬁamﬁysia&qmiem! Security Instrument, '

[Check applicable box(es

] Adjustable Rate Rider [T Condominium Rider REpE Family Rider
Graduated Payment Rider [ Planned Unit De opment Rider Biwecekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

[:] VA Rider [_] othe ) [specif! '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it, :
Witnesses:

" Seal
a7 (TN ———

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF INDIANA,

Docume“i‘g}gt

Onthis 14th Jecember , before,me, ! |, a Notary Public in

1y T Jor sad County, pet “NOT OFFITCPAL! "
AR ‘

This Document is the roper £ it e
wle %ecu ion.of the foregoing instrument,
| official sethe Lake Countyaﬁecor "Qf ; —T
My Commxssxon Explres |- 1S - 2000 ——e Qe UL A\
‘l' s Notary Rubli \ LISEN M
Thls mstrument was preparcd by EAward A Schiesser . 1
b A pre A Resicien aXe C.a '-'E‘\\

@2 -6RIIN) (9607)
®
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this

1998

Centier Bank

at:

1-4 FAV
Security Instr
A, ADD
In addition tc
. added to the
Security Insti

now or hered

Property, inc
heating, cool
apparatus, se
closets, sink;
awnings, stor
attached mirr
to the Proper
to be and re

MULTISTATE 1- 4

2D, 1167V (geoe
®

14th

day of

December )

, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to

, (the "Lender")
of the same date and covering the Property described in the Security Instrument and located

504 W SOUTH ST,CROWN POINT,IN 46307-4320
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rgul%ﬁ YD@@: a éilﬂtl ﬁggf e oods ery na
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foregoing together with the Property described in the Security Instrument (or the leasehold

estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider

and the Security Instrument as the "Property."

~ B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requnrements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18

is dei?eteéio
i . R IS L OF SRR UHTIISRR uvuuvx el 30 : agree in
writing, the f Tohoeowrameeodnig . icy of the
Property is d covenants and a reements setiorth Covenant
6 shall remai gj A&é
G. ASSI E n Lender s Teques x'dc, ywer shall
-assign to Lender 21 ’thgﬂﬂgemﬂtdldl‘m annection with

leases of the Propexty. Upon the assignipent, Lendershall h e rlght o mod 'y, extend
or terminate (he €xisting mm&w &ﬁ Ader’s sole discretion. As
used in this p 1graph G, the word "lease" shall mean "sublease” if the Securify Instrument
is on a leaseh

H. ASSI] \TME (40! REN iS: APPOINTMENT OF RECELIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (‘‘Rents’”) of the Property, regardiess of homi'the Rents of the
Property are payable. Boriower authorizes Lender or Lender’s agentsyto collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or| Lender’s
agents. However, Borrowe shall reccive the Rents until (i) Lender has given Borrower
notice of default purshani.io" paragrapii,21 of the owurnty Instiument and (i) Lender has
given notice fo the tenant(s) that the Rents argite:be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absol -@ﬂ ant and not an assignment [or additional
security only C?

If Lender gives notice of breach ¢t orrower G g
be held by E v as trustee for teepbenctit 'ef| L

Rents received ‘ Borrower shall
g onlv, fo be app the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takmg control of and

managing the Property an coltecting the Rentsany fundsexpended by 1 ~ for such
purposes sha S Ut DULTOWEeT WU 1aeli $ Securlty
Instrument pu cument 1s

Borrower 2nd warrants that Borrower has not execuied ¢ signment

of the Rents f N@flﬁt@t}ﬂx{h c Ilmltyﬂ g fer from
i i

exercising its is paragraph

Lender, « This‘:lbowﬂi@nb'nspn aly ot be required to
enter upon, take 1trol of or maintgin the, Propert re 0 er iving notice of default
to Borrower. (Tlowever, L&%&%ﬂiﬁﬁoﬁ jﬁﬂl!'l Xappointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any-other right or rcmedy of Lender. This assignment of Rents of
the Property shall terminaie whenyallsthe suims secured,by the Secugityalnsttument are paid
in full.

1. CROSS-DEFAULT"PROVISION. Borrower’s default or breach under any note or
agreement in|which Lendei_has an interest shall bé a breach under jgthegSécurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumen
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

' (Seal)

-Borrower
%WQ,O:%_H_O@M&AL(S%I)
-Borrower

(Seal)

~Borrower

(Seal)

n
BorToweT

@D -157U (960¢)
®

-Borrower
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