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ORTGAGE
THIS MORTGAGE ("Security Instriiment: gﬂﬁumng 1§98

The mortgagor is  §COTT R GUBRIN'OT OF F I C IAL'

"Borrowet"). This Sccurity Instrument is given to

wrs sank, r.s<8. This Document is the property of ,
which is organized and existingunder thg]llaws i!‘ aj( ited tR of Ame , and whose address is
5200 CENTRAL AVE € fy écord

PORTAGE, IN 46368
("Lender"). Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND SIX HUNDREDgAND 00/100

Dollars (U.S. $ 73,600.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debty if not paid earlier, duc and payable on
January 1, 2029 . This Security [nstrument secures to Lender: (@) the repayment of the | debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Nete. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property locate n LAKE

County, Indiana:

Lot 7 in Block 2 in Beverly Sho ?"" of Hobart, as per plat

thereof, recorded in Plat Book Z2%% QEE the Office of the
Recorder of Lake County, Indians
B
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which has the address of 222 HENRY STREET HOBART X
[Street] [City] j

Indiana 46342 ("Property Address"); 00

[Zip Code) 3
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day momhly payments are duc under the Nole unul the Note is paid in full a sum ("Funds") for; (a) yearly
taxes and assessments whic! t yer-this-Security Instrument-as-aHemon roperty; (b) yearly leasehold

payments or ground rents (¢) yearly hazard or propert yearly flood
insurance premiums, .if an p QM 11)$ Borrower to
Lender, in accordance witl S aragrapl %m neof moitgage iiums. These
items are called "Escrow | or Fi rmcdl \ he maximum
amount a lender for a feds i m QF AE‘!, federal Real

Estate Settlement Procedu { 1974 as_amended from timg to ume, 12 U.S.C. § 260! sei. PA"™), unless
another faw that applies tc K hss Beommeino, is ik @P o()f 3 Funds in an
Funds d

amount not to exceed the lesSer amount, \klnéscr 12 Lstmmihe amounlﬁ&& on,the basis of current data and
reasonable estimates of expCndiwdres of fut Mkﬁ Glfﬁﬁ]!pl\cable law.

The Funds shall be held in an institution whose deposits are msurLd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such aninstitution) or in‘any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrow ¢ and ying the Fun analyzing the escrow
account, or veritying the row ltems, uniess Lender pays Borrowerginterest on the Funds and applicable|law permits
Lender to make such a charge, However, Lender may require Borrower to pay 2 one-time charge for an independent real
estate tax reporting service used by Lender 11'connection with this loan, unless applicable ¢§ otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requireditospay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds,
Lender shall give to Borrower, without ¢harpe, an annual accounting of the“Finds showing credits and debits to the Funds
and the purpose for which cach debiy, 10 the Funds was made, The Fuids arepledged s additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pumuud ic‘ bizheld by applicable law, Lender shall account to
Borrower for the excess Fuuds Tn accordance with the requiséoics stot-dppiicable law, If the amount of the Funds held by
Lender at any time is not sulficient'to pay the Escrow ltess ,\tnen duc, Londer may so notily Borrower in‘writing, and, in

such case Borrower -shall o Lender the amount netessary toamake wp®ie deficiency. Borre nake up the
deficiency in no more than wnthly payments, at LEf@er’s sole discretion:-

Upon payment in full $ ad by this Sccurity instrument. ;JLender shall pror‘ y/1 orrower any
Funds held by Lender. If, ph 21, Lender shdlaggpite’ o sell the Property, Tcndef acquisition or
sale of the Property, shall s heldWby: Lender<a¥ &hn tm' 0f) Acquisition or suk inst the sums
secured by this Security In:

3. Application of Pay fs iy ender under

paragraphs | and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens.  Borrower shall ‘pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prxonty over this Suumy Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the payments,

Borrower shall promptly discharge any lien which has pnoruy over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien  an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If' Lender determines that any part of the Property is subject to a lien
which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in. the as and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then dug. The 30-day period will begin

when the notice is given.

Unless Lender and Be e a¢ ot extend or
postpone the due date of S od 10 11 paragrapis | and 4 oF ¢hangg rayments. If
under paragraph 21 the Pi d nmm@ﬂﬁ ih&drance p 2ds resulting
from damage to the Prope acquisition shall pass to Lender to the extent of ihe st this Security

Instrument immediately pri H NOT QFFL@JAL'

6. QOccupancy, Pres , Malntenante an® Protecion t mower’'s pplication;
Leaseholds. - Borrower sh o stablih&r}ld use the Propert Borrower’s principal resigenc n sixty days
after the execution of this Sccu ;ls‘thiﬁn ﬁumﬁﬂﬂ@gdgcihﬂhpﬁ@ﬁﬁlﬁrr t’s principal residence
for at least one year after ific date of oc %%%%@ﬁm ?f i %%pg which consent shall not be
unreasonably withheld, or unless extcnuatm € es eXi rxg Md) r’s control, Berrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properiy. or othetwise. maesially impair ihe licn ereated by this Security Instrument or
Lender’s security interest, Borrower may cure such a defoult and reinstate, as provided in paragraph 18, by causing the
action or procceding to be diSmissed with'a ruling that, in Lender’s pood faith determination,“precludes forfeiture of the
Borrower’s interest in the Property orol iaterial impairment of the lien created by th v dnstrument or Lender’s
security interest. Borrower shall also be invde fault if Borrower, during the loan application process, gave macrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, inctuding,but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residenice, If this Sccutity Instrument is on a leaseliold, Borrower shall comply with a1l the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wri ‘SER’C

7. Protection of Lendos’s Rights in the Property.  AfsBatiowes dails (o perform the covenanis and agreements
contained in this Security Inswument, or there is a legabftaceeding thatwiay, significantly affect Lendet’s rights in the
Property (such as a proce i bankruptey, probate, F6tfiondemfationsacferfeiture or to enforce la regulations),
then Lender may do and whatever is necessaryto: protect 'the . vailie of the Property 1 rights in the
Property. Lender's actions e paying any sums seeured by alien which has priority ove: 7 Instrument,
appearing in court, paying tarncys’ fees and SiiSRgz-or-dielPrCperty o make rep Lender may
take action under this para, Togs nOLHAVEMOAOERU (1] .\ 1K

Any amounts disburse this paragraph 7 shalt"bccome additional del ared by this
Security Instrument. Unle: 2 interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in cong;ion with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property munedlately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

- If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faxls to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to ¢« tig erty or to the
sums secured by this Secu 10t ulLll Gue,

Unless Lender and B ll??l t 10t extend or
postpone the due date of tt prfents 4@ ferred (o in paragrap or change al ayments,

11. Borrower Not Re Nm ﬁﬂﬂlmlh! payment or
modification of amortizati 5 et {0 an) or in interest
of Borrower shall not ope ) .the bility of the ongma.l oryower or Borrower’s sucecssors arest. Lender
“shall not be required to comm QETRTEAE Sidcctso st O ¥ Myﬁ i * payment or

otherwise modify amortizanon of the su(i} Lm é ﬁmﬁ rég?' ﬁ 'ot any dt d_made by the
original Borrowet or Borfower’s success lﬂé Tileke fsing any right or|remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Jotnt and Several Liability; Co-signers.  The covenants and agrecments of this
Security Instrument shall bind and benefit the successors d_assigns ender and Borrowgr, subjeet to the provisions of

paragraph 17. Borrower’s covenants and agréements shall be joint and Several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is 1 Wy obligated to pay the
sums secured by this Security Instrumentijaid (¢) agrees that Lender and any other Borrowdfiiay agree to exlend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note |without that
Borrower’s consent,

13, Loan Charges.  If the loanpsccurcd(by this Secusity Instrument is_subject to a_law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected jin connection
with the loan exceed the perniitted limits, then: (a) any such loai ch"rge ghall be reduced by the amount necessary to reduce
the charge to the permittedlimit; and (b) any sums already Col: pietiiond Barrower which exceeded permittcd limits will be

refunded to Borrower, Lendeirmay choose to make this réfiid by reducifigyb&principal owed under the Nefe or by making
a direct payment to Borro! t\a refund reduces prmcnpa‘ the reduction WitFbe treated as a partial prep it without any
prepayment charge under

14, Notices. -Any no provided lor -;n tiis Security lnstmment shall be givet ring it or by
mailing it by first class plicable law: requirgsiuse--didaiatiiee method. The not rected to the
Property Address or any KTOWCE dmgnates By, nofice| otkender, Any e be given by
first class mail to Lender’ sin orany other addfessEender designacs b t, Any notice
provided for in this Secur d or as provided

in this paragraph.

15, Governing Law; Seumbilit) This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov1sxons of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sutumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other p‘}rxod as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Semcer and the address to which payments should be made. The notice
will also contain any other i fcabtel

20. Hazardous Subst: Cause or ,,......‘ the ,,.w...... jse, ¢lease of any
Hazardous Substances on @q‘ 81'] Is¢ affecting the
Property that is in violatio mental Taw, The preceding wo sentences ali, not a :nce, use, or
storage on the Property « lem ﬂbFFTC I AI;' i )propriate to
normal residential uses anc o ty

Borrower shall promp [ender wriften notice of any investigation, claim, demand, lawst ction by any

governmental or regulatory ageficy 'dt Privtelph eyGvolving 1hE Prspdrinen m;wlﬁiy&&ﬁ or Environmental
Law of which Borrower has aciual know tlh ¢ If Borro learns, or s ‘notifie qb(ean governmentat or regulatory
authority, that any removal or_other reme é\ ﬂi‘ munts}ing P)r!)perly is necessany, Borrower

shall promptly take all necessary remedial actions in accordance with Envxronmemal Law,

As used in this paragraph|/20, "Hazardous Substances™are those substances defined as toxic or hazardous substances by
Environmental Law and the {ollowin ces: g sene nmable « petroleum products, toxic
pesticides and herbicides,| volatile solvents,-materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ore; imental protection.

NON-UNIFORM COVENANTS. Borrewer'and Lender further covenant and agree as followss

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant ¢r agreemcntin‘this Security Instrument (bul*not prior to acccleration under paragraph 17
unless applicable law provides othery I'he notice shall specify: (a) Icfault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is guen to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before th 2 8| ed in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclgy L by rocceding and sale of the Property. The

notice shall further info rower of the right tojrey acceleration and the right to assert in the
foreclosure proceeding ‘stencc of a defaulé-jor any rotlicr {défense of Borrower f -ation and
foreclosure. If the defaul cured on or before thel « te specified in the-notice, Lender at its 1ay require
immediate payment in | sums secured by dusu\Suumy insi u&ient without furtl¢ and may
foreclose this Security In judicial procecdmé; Lender, shall’ beb‘rntltlcd to collect ncurred in
pursuing the remedies p paragraph 21, i W‘%‘;‘ﬁ%&m limited to, reas ;* fees and
costs of title evidence. s

22, Release. Upon ¢ 8¢ i his Security
Instrument without charge 1o Borrower.
23. Waiver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

| X Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider |::| Biweekly Payment Rider
Balloon Rider l:| Rate Improvement Rider |:| Second Home Rider
—
Other(s) [specity]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in pages ! through 6 of this
Security Instrument and ir

"Document is

 NOT OEEY@IALL.
This Document i§°thé fFéperty of
the Lake County Recorder!

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA, ORTER

On this 10TH ndersigned, a

Notary Public in and for s
3 instrument.
Witness my hand and official seal.

My commission expires: 8=15-2000
RESIDENT OF PORTER COUNTY, IN

RONK Notary Public

CHARLENE M.
This instrument was prepared by: MARY KINGSTON
Form 3015 9/90 0)@ 6 pages)
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ADJUSTABLE RATE RIDER

10 (KYecar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of December 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable
Rate Note (the "Note") to

HFS BANK, F.S.B.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

222 HENRY STREET, HOBART, IN 46342

Document is

THE NOTE CON tSIONS ALLOWING FOR CHANGES IN TilE TE AND
e NOTOREICIAL, |
RATE CAN CHAN E'T ORI ‘-. T PAY,
T Document is the rt;
ADDITIONAL < LNANTS In_addition the covenam and ements made (he  Security
Instrument, Borrower andLender 1uth€ d ﬁuim}‘v ecor er!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7250 % . The Note'provides for cha s in the interest rate
and the monthly payments, as {ollows:

4, INTEREST RATE AND M@! LY PAYMENT CHANGES

(A) Change D:

The interest rate [ will pay may changg on the first day of Tanua: 009 , and on that day
every 12th month thereafter. Ea on which my interest rate ¢ lange is called a "Change Dal

(B) The Index

Beginning with the'first Change Date, my interest %"cﬁ%ﬁ%@ sased on an Index. The “Index™ is the weekly

>

average yield on United States Treasury securities adjostod-05ieor 1_ naturity of 1 year, as made avaitable by the
Federal Reserve Bo most recent Index 115$ ailable as orfhecdate 45 days before each Change Date is
called the "Current :‘": =12

If the Index is ayailable, the Note lt:)ler witl-choose ;f few index which is bas ymparable
information. The N il give'me notice orij.{us Lhuf.e ‘5‘5

(C) Calculatior

.l
Betore each Ch Holder will Lalgulzﬁllﬁ‘ mtercsl rat 750/1000

percentage points { 2.750 %) to the Current Index, The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.750 % or less than

4.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) trom the rate of interest I have been paying for the preceding twelve
months. My interest rate will never be greater than 12.750 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly ,
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly i
payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eftective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Sccurity Instrument is-amended to read as follows: :

L]
Transfer of the Property op'a BQE@@umnt WS or any part of the Property

or any interest in it is sold or transfesfed (or it a beneficial interest in Borrower is sold.or transferred and
Borrower is not a natural pcrs n@dﬁﬁlﬁ EMd‘r may, at its option,
require immediate payment indull of all’sums secure umient, ® Heweve, this option
shall not be excreised by JPgdes lD@éﬁﬁi@Mﬁi@Wkk‘) ag € this Security
Instrument. Lender alsodshall not exergise this option if: (a) Bor r ca es to be submitted to~Lender
information reqyired by Lenderthe xﬁﬁuﬁ ecandes] vere being, made 1o
the transferee; and (b) Lender reasonably determines that Lendcr § security will not be impaired by the
loan assumption| and that therisk'of a breach of any covenant oragreement in this Security Instrument is -
acceptable to Lendet,

To the extent permitied by applicable law, Lender may Charge a neasonable fee as a condition to
Lender’s consent to the lean assumption. Lender may also require the transferce 1o sign an assumplion
agreement that |is acceptablénto Lender and that jobligates the transfcree to keep all thé promises |and
agreements made in the Note and) in this Security Instrument, Borrower will continue to be obligated
under the Note and [this Security Instrument unless | Lender releases Borrower in writing.

If Lender exetcises the optionfto require immediate payment iad full, Lender shall give Borrower
notice of acceleration. The notice shall provide a periodo not less than 30 days from the date the notice
is delivered or mailed within which Borrower mus n ' ': cured by this Security Instrument. If
Borrower fails to~pay these sums prior (o the e ;.- -5« Lender may invoke any repedies

permitted by this Sceyrity Instrument without fisf ' (/ ; (-g on Borrower.
BY SIGNING BELOW, Bocrower accepts and @ ‘;@ covenants contained in pages 1 and 2 of

this Adjustable Rate Rider &A\-

o ki 15

Lt Rt
/ﬂ/ Mwé (Seal) (Seal)
SCOTT R GUBRICKY -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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