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THIS MORTGAGE ("Security Instrument FIS given on COlll‘lty Be%%grd%. 1998
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Borrower does hereby mortgage, grant and convey to Lender the following described property located in
County, Indiana: ‘

ake
Lot 8 in the Pointe, as per plat thereof, recorded in Plat Book 83, page 53, in the
Office of the Recorder of Lake County, Indiana.

which has the address of [Street, City],

Indiana 46307 1z

TOGETHER WITH al
appurtenances, and fixtures 1
covered by this Security Instr
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BORROWER COVENA
mortgage, grant and convey tl
Borrower warrants and will de
encumbrances of record.

THIS SECURITY INSTRUMENT es un its for ! use an ‘orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloy

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evideficed/by the Notc and any, prepayment/and late charges due under the
Note.

i

2. Funds for Taxes and Insurance. Subject to applicable l\w_t;zifiﬁéﬂen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nates, patil thet o ('s paid in full, a sum ("Fu J for: (a)
yearly taxes and assessments ay attain priority overis Security I}‘);‘;‘rr%\ancm as a lien on the Progerty; (b)
yearly leasehold payments or s.on the Property, ifany; (c)Yiyeaily lﬂ.".;giird Or property insurance ums;
(d) yearly flood insurance pre (e) yearly mortgage insurance premiwzns, if any; and (1) a iyable
by Borrower to Lender, in acc i the provisions of paragraph8; in liéwef the payment rance
premiums. These items are cal " Lender may.; ataiy titncgcollect and hold T not to
exceed the maximum amoun {ederally related'?mpjz%;},éﬂwﬁh may require i crow
account under the federal Re: Procedures Act of-£974-as amended from S.C.
Section 2601 et seq. ("RESP. f ‘may,

at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lItems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrec in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

A : o Form 3015 9/90

ELF-6R(IN) (9607 Page 20f 7

ummsM)}{

O S

AR

et i

b

B A A

gl

%
s e,

%



If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.  If the amount of the Funds held
by Lender at any time is not suffcient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law applies otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
- payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note.

4. Charges; Liens. B % sessments, charges, figes and imp : to the
Property which may attain Hﬂwméﬂ Il S8yincnis , if any.

Borrower shall pay these o ke manner provided in paragraph 2, or if not paid i lorrower
shall pay them on time dire p mmgfﬁimpa firm‘ 1 otices of
amounts to be paid under tt raph. If r Make: p s th 3 hshally furnish
to Lender receipts evidencir

Pe 4118, .

Borrower shall promptly di mﬁly mm$ﬂﬁt}%mﬁsﬁ¥9ﬁme9ﬁ. Borrower:; (a)
agrees in writing to the payment of the obligati C Y, iend @ Lender; (b) coutests in
good faith the lien by, or defends against mﬁeﬁm&@nmﬁﬁfg ch in the Lender’d opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn o this Security Instrument. Tf Lender determines that any part of the Property is subject

to a lien which may attain priority over this Security Instrument, Lendcr may give Borrower anotice identifying the lien,

Borrower shall satisfy the licn or take orie or more of the actions set forth/above\within 10 days of the giving of notice.

5. Hazard or Property Insurance. -ower shall keep the improvements now e» g or _hereafter erected on
the Property insured against loss by fire, hazaids included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall net be unreasonably withheld, L Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph ’ AER’C

AN \ v

All insurance policies and renewals shall be acceptable ’;;'_.”;éﬁﬂé'r"aﬁ v3hall include a standard morigage clause,
Lender shall have the right to hisld (/e policies and renewajsi ¥ iender requyrcs; Borrower shall prompily give 1o Lender
all receipts of paid premiu il renewal notices. In tie-¢vent-ofrlass, Horiower shall give prompf ¢ to the
insurance carrier and Lende rmay make proof of 10§85 f notmade prompty by Borrower

Unless Lender and Bo cowise agree in wriing, unsurance: procceds shall be applic ition or
repair of the Property dan restoration or repairiis;econansically feasible and Le y is not
lessened. If the restoration ¢ anonically feasislggr iETHcH S security would be urance

. 3 » . i T >

proceeds shall be applied to by, this Security InstiifHent, whether or noi (1 1XCESS
paid to Borrower. If Borro ¢ P that the

insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
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shall not be unreasonably withheld, or unless extenuating circumstances exists which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes a forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all of the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to merger-in writing.

7. Protection of Lender’: :ments
contained in this Security Inst 4 roceeding that may signitieani|y afl in the
Property (such as a procee e ‘,mﬁélﬁﬁ@lﬂ} i o NS Or
regulations), then Lender may for whatever is neccesarry to protect the value of the P der's
rights in Property. Lender’s @ﬁﬁxﬂ IM‘ N er this
Security Instrument, appeari uit, paying reasomdble ys e Sthe Proyg make
repairs, Although Lender may } n s ot hay 080,

Any amounts.disbursed by | xmghtjpﬁ'ﬁﬁ Jtﬁ ggﬁéﬁﬁéﬁiﬁ%ﬁoﬂﬁ ccured by
this Security Instrument. Unless Borrower dt‘éﬁ(‘%ﬁ)ﬂ 1 e amounts shai] bear
interest from the date of disburscment at the ﬁ&:‘;ﬁ%&n shall be pa%@ﬂwlﬁémgﬂgmmicc from'Lender to

Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as @ condition of making the loan seeured by this
Security Instrument, Borrower shall pay tlie premiums requircd to maintain' the mortgzage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender apses or ccases to be in effect, Borrowcr shall the
premiums required to obtain coverage substantially equivalent 10 the morigage insurance pre Leffect, at 2 cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an allernate
mortgage insurer approved by Lender. If substantially equivalent morfgage insurance coverage is not available,
Borrower shall pay to Lender each month 2 sum equal to one-twelfth of (he yearly mortgage insurance premium being
paid by Borrower when the insurance coverage dapsed or ccased to be incliccl.dender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requircd, at
the option of Lender, if mortgage insurance coverage (in the amauanard foitzhe period that Lender requires) proyided

~by an insurer approved by Lender again becomes available andasobtailicd S Bortower shall pay the premiums required
to maintain mortgage insurance in_cffeet, or to provide a Igssiyeserve, untilshe requirement for mort; fnsurance
ends in accordance with any w agrecment between Bordwer and-Lender offapplicable law,
"9, Inspection. Lender ¢ may make reasonable enidiés-upon and inspections of ¢ ¥ ‘nder
shall give Borrower notice at t prior tQ an inspecrBmspedify ingeasonable cause for (i
10, Condemnation. The vard or elaim for &ihtagesdirect or conseques  with
any condemnation or other ta € vt ereby

assigned and shall be paid to Lender,

J In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property

in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of

~ the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise

agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds

- multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the

- event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is

~-Jess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree

“" in writing or unless applicable law otherwise provides, the procceds shall be applied to the sums secured by this
- Security Instrument whether or not the sums are then due.

7 “If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

“'make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
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notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest.- Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
the time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in

exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and As: ments
of this Security Instrument to the
provisions ‘of paragraph 17 mm&mgxa o ver who
co-signs this Security Instr only to
mortgage, grant and convey Nﬁw @F I A 7) is not
personally obligated to pay ns secured 1s Securtly Instrument; C) agrees at L 1 - other
Borrower may agree to exte e W . yecurity
Instrument or the Note without dorrower 8 C(yﬁiﬂi’éﬁmdﬂ’féﬂﬁ% &

the Lake Coun nty Recorder!

13. Loan Charges. If the'loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be c¢ollected in
connection with the loan exceed the per 3 limit: y such ! harge shal ed by the amount
necessary to reduce the charge to the permitted limitzmands(b)rany sumspalready collectedefrom Borrowern which
exceeded permitted limits will be refunded to Borrower. Lender may/choose tomake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces pr incipal, the reduction
will be treated as a partial prepayment witliout any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anot! d. The notice shall be directed to the
Property Address or any other address Bosrower designates by notice to keendetr. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other, ﬂddrﬁ‘s,s Lender demgnates by notice 1o Borrower.
Any notice provided for in Security Instrument shall be\deﬁmﬂt_ 16 b 3 been given to Borrower or Lender when
given as provided in this parag ot

15. Governing Law; | bi This Security IPS fLmE'nt shait be | gov& rned by federal faw ar aw of the
jurisdiction in which the Pr tacated, In the event tha any provision or clause of this Se nt or the
Note conflicts with applicat conflict shall not Zffee otier prowsnors of this Security H the Note
which can be given effect v flicting provisionZRopiis: cnfr the provisions of ment and
the Note are declared to be : Xy WDIAN T

16. Borrower’s Copy. given one conformed copy of the Note y Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration, The nouce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
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as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occured. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servxcer ) that collects momhly paymems due under the Note and this Securny Instrument,
There also may be one or more char tothe saleof theNote. If there is a change of

DRSS SIS B

the Loan Servicer, Borrow ¢ and
applicable law. The notic UR m Sm vhich
payments should be made. a@ m m y applica

20. Hazardous Substa W ease
of any Hazardous Substanc . FT{(}EAM thing
affecting the Property that i lation of any Envxronmcnt Law. The preceding two sentences shall 1  to the
presence, use, or storage o Profiity W nge zed
to be appropriate to normal residentia usesi agn 10 mamtcnance of the Propert le

Borrower shall prompt}y give Lender thten Igagkqf ()u i{n@coi:dar!awsuxt or other action by
any governmental or regulatofy agency or private party involving the®Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ther re ny Ha s Substanc g the Property is
necessary, Borrower shall promptly take aibmccessarysremedialyactions in ageordance with Environmental Law

As used in this paragraph 20, "Hazardous Substanccs" are thosc/substanccs|defined as toxic or hazardous
substances by Environmental Law and the following substances: soline, kerosene, other“flammable or| toxic
petroleum products, toxic pesticides andyherbicides, volatile solveats, materials containing asbestos ot formaldehyde,
and radioactive materials. used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property|is located that relate to healtl, [safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricito acceleration following Borrower’s
breach of any covenant or agreement in this Security lnstrumew t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice sh\ 7‘” }the default, (b) the action required to
cure the default; () a date, not less than 30 days from e é‘@ is given to Borrower, by which the
default must be cured; and (d) that failure to cure the It on or befordthe date specified in the 1noticc may
result in acceleration of tl ns secured by this Secu metrumem, f ﬁglosure by judicial proce and
sale of the Property. The hall further inform Bﬂrr wer of the right 9 reinstate after accet ind the
right to assert in the fore ceeding the non-cxugenge of a defavit ot:any other def rto
acceleration and foreclosu ault is not cured (m or be’mle thie d;{‘e specified in the T, at
its option, may require im ' in Full of all sur w*rﬁi‘{d :l?(‘:!hls Security Instr urther
demand and may foreclos rument by Judiciai)sjpmu‘wmg. Lender shajt ct all
expenses incurred in pu R h d to,

reasonable attorneys’ fees and costs of titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.  {Check applicable box(es)]

Adjustable Rate Rider ] Condominium Rider %Onc or Multi Unit Rider
Graduated Payment Rider Planned Unit Development Rider Construction Loan Rider
Balloon Rider DOlher(s) Second Home Rider

L_IVA Rider

ELF-6R(IN) 9607

Rider to Delete and Substitute Security Instrument Covenants
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses: :

(Seal)

-Borrower

(Seal)

-Borrower

— . (Seal)

-Borrower

e (Seal)

-Borrower

STATE OF INDIANA,
On this 15th

and for said County, personz ManRto

Notary Public in

WITNESS my hand and official

County of Residence:

My Commission Expires:

Notary Public
This instrument was prepared by: Brian L. Goins, Vice President, ATTY # 8616-45

CITIZENS FINANCIAL SERVICES, FSB
707 RIDGE ROAD
MUNSTER, INDIANA 46321
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT

COVENANTS is made this 5@ day of  December 1998 , and is
incorporated into and shall be deem o delete and substl eoa ottion of Uniform
Covenant 6 and all of the Non-Unif ity Instrument of the
same date given by the undersn tQ ecure ower $ Not to CITIZENS
FINANCIAL SERVICES, TS éﬁw QF é the property
described in the Security Tnstzuinent and located a

This Document is the
11101 Aliéndale Cou property of
CrowufPoint, I. ake County Recorder!

In addition to the uniform and non-uniform covenahts and agreements made|in the
Security Instrument, Borrower‘and Lender further covenant and agree: (1)to delete the
first sentence of Uniform Covenant'6 entitled Occupancy, Preservation. Maintenance and
Protection of the Property; Borrowet’s Loan Application; Leascholds , and substitute the
following: "Borrower or approved family member shall occupy, establish, and use the
Property as their principal.residence within sixty dayswafter thexecution of this Security
Instrument and shall continue to occupy the Propert as their principal residence after the
date of occupancy, ‘unless Lender otherwise agiees it o rltmg, or unless extenuating
circumstances exis{ which are beyond thei nﬁ‘?
Covenant 22, entitled Release , and substituie the g
secured by this Security Instrument, Lenderi i ace-this Security Tnstiiment,
Borrower shall pay Lender for expenses ix caSing the Security Instrument,
including, but not limited to, preparation payof! pieparation of and

e n AT N

&,@;/7 Q}v‘/’/ﬂ Montero (Seal) 7/ lery 7/ ¢ ‘vz;"d (Seal)

VJosephdohn Montoro Mary{Montoro

(Seal) (Seal)

2 ,
PR I



THIS ADJUSTABLE RATE RIDER is made this 15th dayof December,

ADJUSTABLE RATE RIDER

1998

, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

BORRO

117101 Allendale Court Crown Point IN 46307

s FOpRIYY

®
SR OMSIONSARBOWING BORCH G 1
Y YMENT., THE NOTE LIMITS THE AMOQUN®

N O T OFFTICTATY

This Document is the property of

SULiCos)

ST RATE
'WER'’S
THE

ADDITIONA
Instrument, Bor

A. INTERESI]

The Note provides for an inil

interest rate and the monthly (payments, as follo
4. INTEREST RATE AND MONTHLY PAYMENT C
(A) Change Dates
The interest rate [ will'pay may change on the first day
12th month thereafter, Each'date’on which my interest rate

(B) The In
Beginning 3
Monthly Avera

1 the first Change Date, my interest rate
Yield On U.S. Treasury Secunit

ure available as of the dal
onger available, the ﬁ
Note Holder wil

the most recent
Index." If the i
comparable infc

(C) Calcul A

Before eact the Note Holder
Quarters
Holder will ther
Subject to the li (.

next Change Date,
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repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment,
(D) Limits on Interest Rate Changes

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.

The maximum interest rate ("Ceiling") charged will not be more than

12 .2 %0 The Note Holder will adjust

the new interest rate so that the change in the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY SLNERCIAL INTERES Y N PORROWER

Uniform Covenant 17 of the Secyfity | cmen‘tg fgligy:

Transfer of the Propefty ora Beneflcial lnterest in Borrower If alllor any\part of the
Property or any interestin n& c1 l stIeﬂB!)rrower is sold or
transferred and Borrower is ers ®onsent)Lender

may, at its option, fegwige inmediate ﬁa ment in fi l of ums secured thi Secun
Instrument, Howevem ﬁ!m ted by
federal law asof the date ofmm m éfé se thls option
if: (a) Borrgwer.causes to b r&n‘;ﬂ ﬁmw t to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent tothe loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates thestransferee
to keep all the promises and agrecments made in the Note and in this Security [nstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wrmng

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall psovidera period of not less than 30 days from
the date the'qotice is delivered or mailed withizwh\GHI20 GWes, must pay all sums secured by
i Fthese Sums prier o the expiration of this peried,
ment without further foticeor

Lender may invoke any remedies permitted 3 viif
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and-4
Adjustable Rate Rider.

Q@,h Osha Ventorg (Seal)
doseph’ John Montoro -Borrower
ﬂLJLAj //ZI"):ZM (Seal)
Maryl/Montoro -Borrower
(Seal) i
-Borrower !
(Seal)
-Borrower
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