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agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in Lake County, Indiana:
See Addendum

which has the address of 15. [Street, City],

Indiana

Brocmmsatis
NOTOEEICTALL
Iﬁ)ﬁom&c urit nstru ent ﬁ}ﬂ Pro erty n ‘th .

roperty a@héamm CMI‘QI ffor encum

end generally the title to the Property” against all claims and demands

TOGETHER . WITH all
and fixtures now or hereafter
Instrument. All of the foregoin

BORROWER  COVENAN
mortgage, grant and convey (F
Borrower warrants and will
encumbrances of record,

ppurtenances,
s this Security

3 the right to
wces  of record.
ubject to any

THIS SECURITY INSTRUMENT ines 1ants ional use miform covenants with
limited variations by jurisdiction to constityte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower promptly pay when due the
principal of and interest on the debt evidenced by, the Note and any prepay ment and 1at¢ charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ar ider the Note, until the paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments- which may/attain priority over this Security Instrumentyas a lien onythe Property, (b) yearly leasehold
payments or ground rents on the Property, if any; (©) yearly\\ll)amamr 3 property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢ °arly mortgage insurance pr 3 Narastsd foay; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, ql. of the payment of mortgage insurar niums. These
items are called "Escrow Item may, at any time, eoll¢ct and, hold ﬂd:‘ in an amount not X the maximum
amount a lender for a federal ortgage loan ma;ITéqurre for Borrbw 'S escrow account uf federal Real
Estate Settlement Procedures 74 as amended frorrf nine i0 e, 12 U‘S C. Section 2601 ¢ SPA"), uniess
another law that applies to ti ser amount” }f 80, Lendf:r may, at any tim | Funds in an

amount not to exceed the les: nay estimafe fiic n{iﬁnw &COT Funds dl 7 rent data and

reasonable estimates of expend tems or otherwise'in' accordance with ap

The Funds shall be helc ha al lity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptl)' discharoe anv lien which has nriority over this Security Instrument unlece Rorrower: (a) agrees

in writing to the payment of ed’ by the lien in a_manne ptable te s in good faith
the lien by, or defends agains # p@“ 1 ﬂ":'h Pc Len rate to prevent
the enforcement of the lien; « from the holder of the lien an agreemem satisfactory yordinating the

lien to this Security Instrume m QFF;L@ is ut' 1 ich may attain
priority over this Security Ins Ir Y satisfy the lien
or take one or more of the acti T@ g CP% fl‘]

5. Hazard or Property Incurance. Borrower s 1<eep the 1mprovem existing or ter erected on the

Property insured against loss/by fir€, hazarddd Mﬁﬂx@&ﬂﬂt@( mnﬁtela&d any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1£ Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals sha'l' be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and.zcnewals, If Lender requires, Borrower shall promptly-give to Lender all receipts
of paid premiums and renewq! notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not ¢ wmncally feasible or Lender’sssecurity/Weaold be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whelitr or nothen due, with any excess paid (o Borrower. If

Borrower abandons the Prog loes not answer witliin/30 days a notice~from Lender that the in ice carrier has
offered to settle a claim, ther I r collect the insufance procceds, Leader may use the proceed pair or restore
the Property or to pay sums ¢ this Security Instruinent, wihicthici—or not-then due. The 30-d vill begin when
the notice is given. -

Unless Lender and Bor agree.in wrmng, sy appilicaiion of proce { not extend or
postpone the due date of the referred to in paragraphs 1 and 2 or chan \e payments. If
under paragraph 21 the Property is acquired by Leader, Borrower’s right to any insufance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of lhe sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
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If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrov :ct. If, for any

¥ 54

reason, the mortgage insur g m st in shall pay the
premiums required to obta b .:MQ‘\:’ 1‘ mgelﬁura £ fect, at a cost
substantially equivalent to ti m i igusly ingefiget, f nate mortgage
insurer approved by Lender a1 ‘N n oﬂmm (E,IIAII !v“ fe er shall pay to
Lender each month a sum ¢ 0 welfth of the yearly mo ¢ insurance premium being by ywer when the
insurance coverage lapsed or ces Thlﬁ nQQﬁn{%'}fgﬁt,{hFanﬁ% payfiients as. a loss reserve in
payments may no longer be required, at thejopiian, afjkender o dinsurance (doverdge (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement
for mortgage insurance ends (in accordan any w nt bet rrower ar r.applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and.inspections of the Froperty, Lender shall give
Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds.c award or claim for damages, direct jor conseq 1ly in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking ¢ operty, the proceeds sh plied to the sums secured by this Security

Instrument, whether or not|then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before sheltdking, is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the $aking; unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the animvng. of the proceeds multiplicd by the following
fraction: (a) the total amour he sums secured immedji‘.fi:e‘ly beforé-the takinz, divided by (b) the fair et value of the
Property immediately befor king. Any balance shalltbe paid“to.Boffower. In the event of taking of the
Property in which the fair r of the Property iramediatey hefoyé the taking is less (ha 1t of the sums
secured immediately before ness Borrower dodiPaudciqotherwise agree in wii applicable law
otherwise provides, the proc the sums sctllred hyithis Security Insiruir it the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provnded for in thxs Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless » the Property
Address or any other addres first class mail
to Lender’s address stated 1 yrovided for in

Jﬂouce 10 iender. Any
m&ume i $)i0rro0s
this Security Instrument shal s paragraph,

I been given to rrower orLe er whe
15. Governing Law; § Ne@’ st rA he law of the

jurisdiction in which the Prc sfocated. In the event that any provnslon or clause of this §ecu It 1t or the Note

conflicts with applicable law, such Tb!@lhdﬁfﬂbmolslth!f lote which can

be given effect without the conflicting proyision. Jo the is the Note are
declared to be severable, {Tle Liﬂ( %y

noyceso B

of this S

urlt)‘ Instrum; Al
ecor

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest fn Borrower. If all or-any part of the Property or any interest in it is
sold or transferred (or if a beneficial interesi. in Borrower-is sold-or transferred. and Borrowen-isno! a natural person) without
Lender’s prior written consent, Lender \may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrumy

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within'which Borrower must pay all sums secured by this

Security Instrument. If Bor
remedies permitted by this Si
18. Borrower’s Right
enforcement of this Security I
applicable law may specify
Security Instrument; or (b)

ser fails to pay these sums prior to the expiraiion of this period, Lender
ity Instrument without further notice or, demand on Borrower.
Reinstate. If Borrower meets’ cxena a copdxtnons, Borrower shall have
ment discontinued at any’ unw prior io tb° carlier of: (a) 5 days (or
atement) before salejotthe Preperty ‘riirsuant to any power
dgment enforcing-this Sceurity-Instrimicnt. Those conditi

lay invoke any

right to have
1 other period as
atained in this
Borrower: (a)

pays Lender all sums whic uld be due under 7his; Security lastaament and the Note 4 celeration had
occurred; (b) cures any defa BL covenants or agreemenisy. (c) pays all cxpenses 54 2 this Security
Instrument, including, but 1 casonable attornéysE/ecs )\ and {d) takes such acti 1ay reasonably
require to assure that the Ii fgstrument, Lender&ghis in the Property ligation to pay
the sums secured by this ¢ al , this Security

Instrument and the obligations secured hereby shall remain fully effective as if no accelerauon had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmemal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by ‘

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the d: that failure to

~cure the default on or before nﬁ mﬁg y this Security
Instrument, foreclosure by j: lifig an m& shall fu; orrower of the
right to reinstate after accels th egdi f a default or
any other defense of Borrow« Nm‘mm I‘mriA[Ll ite specified in
*. the notice, Lender, at its op uire mediate payment.in of all sums secured b_, ty Instrument
without further demand anc diPRICHbEREdS. Qﬁ shall be entitled to
collect all expenses incurred ‘:ursuingﬂi @@Bﬂwﬂe@m&&mcluding, not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Walver of Valuationand Appraisements/Borrower waives all righif valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and.agreements of each such rider shall be incorp 10 and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, ‘

@Adjustabie Rate Ride! 1 Condominium Rider L4 Family Ride
L_| Graduated Payment Rider Planned Unit Deveiopment Biweekly Payment Rider
[_] Balloon Rider Rider Rate lmgxé\\(ers nt/Rider Second Home Ri

] VA Rider Other(s) [s o ~}y wose

» S S
"//H J i \ li g\,\'
z."u[ h HU
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BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contained in this Secumy Instrument
and in any rider(s) executed by Borrower and recorded with it

mecsses.
e it s e e R e e e s ﬁ: é,[z ﬁ\%c_%,ayf S (Seal)

Bealvawmi 3 L -IIv:Q--

~Borrower

(Seal)

«Borrower

This Document is the property of |
é C , . (Seal)
———Th“lgﬁfs oﬁmmfﬁ-der Bovmonier

STATE OF INDIANA, LAKE ‘sunty |

Onthis 15TH iy of CEMBER , 1998 before me, igned, 2 Notary Public in
and for said County, personally appeared

ROBERT G, LA FREY AND GRACE E. LA FREY, HUSBAND AND WIFE

execution of the forezoing instrument,

5 and acknowledged th
WITNESS my hand and official seal. ] '

My Commission Expires: 9.1 ».

RESIDING IN PORTER C
This instrument was prepared Jusan M. Pabon
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ADDENDUM

Part of the Northwest 1/4 of the Southeast 1/4 of Section 2, Township 33 North, Range 8 West of the 2nd
Principal Meridian in Lake County, Indiana, described as follows: Beginning at a point at the Northwest corner
of the Northwest 1/4 of the Southeast 1/4 of said Section 2; thence South along the West line of said quarter
section a distance of 1,623.3 feet; thence East a distance of 495 feet; thence North parallel to said West line a
distance of 1,192.6 feet, more or less, to the center line of County Road "W"; thence Northwesterly along the
center line of County Road "W" to the place of beginning, except that part described as follows: Beginning at
the Intersection of the West line of said quarter Section with the existing South boundary of County Road H-10;
thence Easterly 22.1 feet along the South boundary of County Road H-10, to the Southwesterly boundary of
public road; thence South 80 degrees 44 minutes West 22.4 feet to the West line of sald Southeast 1/4; thence

Northerly 3.4 feet along said property line, and quarter Section line to the place of beginning being a portion of
that propeny taken fO" Ctntn Bt oE "ll”-‘;\ Qtatn Afindinna in r‘r\ntlnmngﬁcn Coviens N RA 1AL Lake

Circuit Court, and als

‘Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER-1s made this ISTH day of DECEMBER ,
1998 yand is incorporated into amall be deemed (o am % and supplcment the Mortgage,
€

Deed of Trust or Security Deed (the™ (s ment) oEhE s ISe given by the undersigned
(the "Borrower") to secure Borroweér's Adj ustable Rate Note the " ote BANK
CALUMET , NATIONAL Assocm'rN I AL'
(the "Lender") of the sarne @hmilé)omume’m;els thebpmpeietyu)dﬁtmment and
located at:
'
| 1thg Lake County Recorder!

‘Hebron, IN 46341

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT | THE BORROWER'S INTEREST RATE CAN CHANGE AT/ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.In addition to the covenants aid agreemenis made in the Sccurity
Instrument, Borrower and Lender further covenant and agregias

4, INTEREST RATE AND'MONTHLY PA

(A) Change Dates

The interest rate [ will pay may change on the™
and on that day every 12th month thereafter, Each dé -’,‘.-f?[“
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index"is the
weekly average yield on United States Treasury sccurities adjusted to a constant maturity of 1 year, as

) 2000 ]

MULTISTATEADJUSTABLE RATERIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
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made available by the Federal Reserve Board, The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
- comparable information. The Note Holder will give me notice of this choice. : o
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any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
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information required by Lender to evaluate the intended transferee as if a new loan were being made to
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
--acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumpion g
agreement that is acceptable to Léndcr eepnall the promises and
agreements made in the Note 4nd i
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