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MORTGAGE  YURIGINAL
THIS MORTGAGE : ("Security Instrument") is given on December 10, 1998. The mortgagor is John H. Sandbach and

Rosan E. Sandbach , husband and wife . ("Borrower"), This Security Instrument is given to Calumet Securities Corporation,
which is organized aud existing under the laws of Indiana, and whose address is P.O. Box 208, Schererville, IN 46375 ("Lender”).

98101252

Borrower owes Lendet the ot . is evidenced by
Borrower’s note dated the oe nsirumeni ("INoie"), which provides us, with the full
debt, if not paid earlier, du }Jany ?)Q fk il secy ) the repayment
of the debt evidenced by t iriterest, and all renewals, cxtensions and modifications (b) the payment
of all other sums, with int m ent; and (¢) the
performance of Borrower’: 8 m Mﬂ m 'poge, Borrower
does hereby mortgage, gra y [0 Iﬁder the follow qcscn ed property located in L

VLOT 126 IN LAKES OF T wﬂﬁm mf LAT BOOK 37 PAGE
76, IN THE OFFICE OF ' At' LCORD OF TY, lNDlAﬁ dvhxc has the.address of 3015 Sunrise
Drive, Crown Point, IN 46307 ("Property ounty ecorder!
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8 in lieu of the pavment of mortgage insurance nremiums, These items are called "Escrow Items."

Lender may, at any time, %] r for a federally
related mortgage loan ma 2 ﬂmﬂﬁeil E ocedures Act of
1974 as amended from ti Sth W he Funds sets a
lesser amount, If so, Len ¢, collect and hold Funds in an amount not i ' e imount. Lender
may estimate the amount na&\ e efof ex; f future Escrow
Items or otherwise in acc M @F F Iaeal TJ

The Funds shall be nstity n whose deposits are jpsured by a federal agenc itality, or entity
(including Lender, if Lender i T;lb é‘?ja ﬁﬁ& pg’ 11%5}% f y the Funds to pay

the Escrow Items. Lender may not chargﬁi WIHMMF lly analyzi: ‘\ escrow account,
or verifying the Escrow Items,unless Le é &fﬁilw ble law perimits Lender to make
such a charge. However, |Lender may require Borrower to pay a one-time charge for an independent real cstdte tax reporting
service used by Lender in connection with this loan, unless‘applicable law provides otherwise. Unless an agrcement is made or
applicable law requires inlerest (o be , Lender Juired (o pay Borrower : or earnings on the Funds.
Borrower and Lender may agree in writing,-nowever, that interest shallbe paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Ei are pledged as additional security for all sums this Security Instrument.

If the Funds held by|Lender exceedithic amounts permitted to be held by applicable law,dzender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necc make up the deficiency. I shall make up the deficiency in no more than
twelve monthly payments, 1t Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrumest, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire Orisailiing Pfoperty, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Lender at the tlme ot acqulsmon or sale as a credit against the sums secured by this
Security Instrument.

3. Application of | nts. Unless applicable law wovxdes othcrwnsc alr]paymcms received by L£ wder paragraphs
1 and 2 shall be applied: ny prepayment chdrgcs due under-the Notes second, to amounts nder paragraph
2; third, to interest due; f tncipal due; and last; e, any. Jale{changes due under the Noie

4.  Charges; Liens all pay-all taxes, asSSSSmeRs cHargesiines and impositid to the Property
which may attain priority ¢ Instrument, and ledsehul* ptiehts or ground rep r shall pay these
obligations in the manner ph 2, orif not paid-inthat manner, Borrow time directly to
the person owed payment p this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lcnder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures {from the holder of the lien an agreement satisfactory to Lender subordinating the licn
10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, es j2e Ne :r the execution
of this Security Instrumer the Property as Borgower's prin it least one year
after the date of occupan ¢ H&@“ﬁl&@ﬂtoiﬁt shall\g bly withheld, or
unless extenuating circum hich are beyond Borrower’s control. Borrower sha \ ge or impair the
Property, allow the Prope ‘Nr@m M:FL;)Q I m‘ if any forfeiture
action or proceeding, whe f: Aaticould forfeiture of the
Property or otherwise mat the lign created by this Secyrity umem or Lcnder S Secuxity t. Borrower may
cure such a default and re Th ﬁ@ﬁﬁﬁlﬂﬂnﬁlﬁ mgxﬁ sed with a ruling

that, in Lender’s good faith -rminatio rccll:’ mrfe@m mcrs mt cst i the Property.or other material
impairment of the lien créated by this Se ffy - 8rEsCBorrower shali. 2150 be in default if
Borrower, during the loan application process, gavc materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited
1o, representations concerning Borro cCupanc erty as a principal resid Security Instrument is on
a leasehold, Borrower shall comply with ali-the provisions of the leased If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (0 the merger in writing

7.  Protection of Lender’s Rigl the Property, Il Borrower (ails to perform the and agreements contained
in this Security Instrument, or there is a-legal proceeding that may significantly affect Lender’s-rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a li has priority over this Sec Lrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender'may take action under this paragraph 7, Lender
does not have to do so. iy

Any amounts disbursed by Lender under this paragraph sr:al. bcuome additional debt of Borro secured by this
Security Instrument, Unless Borrower and Lender agree (aames terms Ot payment, these amounts shall bear interest from the

date of disbursement at the Nate rate and shall be payableywith interest,\upen notice from Lender 1o Borrower requesting
payment, = TS

8. Mortgage Insu MLender required maortgage insurance’ aSia-condition of making secured by this
Sccurity Instrument, Borr 1y the premiums requiréd 1o maintainfthe;mortgage insurane , for any reason,
the mortgage insurance cc d.by Lender lapsesOReeasestoBeuR elfect, Borrower st miums required
10 obtain coverage substa: 1Q the'mortgage ifSWtancs ,‘m’wously in effect, at lly equivalent to
the cost to Borrower of tt ce previonsly in effect from an alternaic mo oved by Lender.
If substantially equivalent e f nth a sum equal

1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower whcn the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
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by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the (aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the habutty of the original Borrower or Borrowcr S successors in interest bender shall not be required

to commence proceedings against any successor in interest or refuse to exten d it therwise modify
amortization of the sums ufity lostrument by reason of any demand 1 Borrower or
Borrower’s successors in D' m iSi a waiver of or
preclude the exercise of a 6 m ﬁ

12, Successors anc 0- ements of this
Security Instrument shall orsg m'I: it > provisions of
paragraph 17. Borrower’ ot aul agreements shall be Jomt and severa orrowc. Q s this Security

Instrument but does not « ( ?{ﬁ }in B nd convey that
Borrower’s interest in the Proj ,mﬁxm m )Tﬁst %nvm?mﬁaqy obligated to pay the sums
secured by this Security Instrumeént; and (¢ ]& mﬁ%@m Ww fgree to extend, modify, forbear
or make any accommodatjonswith regard {0 the terms o ecurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges.| If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interes! ther 1oan charges collected or to llected in connection with the
loan exceed the permitted limits, then: (aj.any such lean chargeshall be reduced by the amouni.necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under'the Note/or by making a direct
payment to Borrower. If a refund ic principal, the reduction will be treated as prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designa notice to Lender, Any notice der shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed (0 have been given to Borrower orpltéaternwhen given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrugheiio sBulbe governed by federal law and the Jaw of the jurisdiction

in which the Property is located. Inthe event that any prov;stt,n or clause dthis Security Instrument or the Note conflicts with
applicable law, such confl! all not affect other provisiopSTof this Securitydistrument or the Note which be given effect
without the conflicting p: this end the prov.snuns of-this=Security Instrument and the No declared to be
scverabie,

16. Borrower’s Coj rshallbe given oné conformed copy of the Note and of 1his trument.

17. Transfer of the fieneficial Interestin Boitawee, 121 or any part of 1! any interest in
it is sold or transferred (« aerest in Borrowet s S6id et transferred and Be atural person)
without Lender’s prior wr nmiay, 2t its option, require immediate payme secured by this
Security Instrument. How I o ) { )  as of the date

of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
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the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

-- governmental or regulatory agency-or-private party involving the Property and any Hazardous Substance or Environmental Law -

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other reme ' all promptly take

all necessary remedial acti wi ir tal ! °

As used in this para, d mﬁmm&mm\ 3 us substances by
Environmental Law and substances: gasoline, kerosene, other flammable or to 1 products, toxic
pesticides and herbicides, v mtﬁﬁmﬂtﬂm R aterials. As used
in this paragraph 20, "Em wal La federal d Where th ty is located that
relate to health, safety or nmeaal protection, ‘ . , o

NON-UNIFORM COVE! ‘Wﬁ&?ﬂgwmrﬁm&nmammﬁ :

21. Acceleration; Reredies, Lend hpi n following Borrower's breach of
any covenant or agreement iuthis Secum&mm%mgt#u er paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Borrower by which the default must be cured; and (4) that failure to
cure the default on or before the date specified in the notice may result lu acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property/ The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defense
of Borrower to acceleration and forec! if the default is not cured on or before th cified in the notice, Lender
at its option may require jmmediate payment in full of 81! sums secured by this Security Instrument without further demand

and may foreclose this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred In pursuing the remedies provided in this paragraph 21,

including, but not limited to, reasona torneys’ fees and costs of il 'dence,

‘22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrow \\3,:\—‘,‘—‘]‘«!-{,1{#, X

23, Waiver of Valustion and Appraisement. Borrowet Wiives. lis#ight of valuation and appraiserment.

24. Riders to this Security lastrument. If one or nmokefiders are ex»fg%',ed by Borrower and recorded together with this
Security Instrument, the nants ‘and agreements ofJCAGCH SUEh=FidCR'Shall be incorporated into. hall amend and
supplement the covenants sements of this Securityaiestrumentas i digizider(s) were a part of 1 irity Instrument.
{Check applicable box(es) 5 &= ! 3

[ ] Adjustable Rate | ] Condominiim-Rider. Rider

.-“,F)L}JJ _}An__f(h\ W
[ ] Graduated Paym ] Pl i Unit Devel Rides iyment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider { ] Second Home Rider

[ ] Other(s) [specify]
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BY SIGNING ELOW, Borrower pts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security jnstrumenf and fjany rider(s) £xecytgd by Borrower and recorded with it.

ohn FL. Sandbath &~ “Borrower>Kosan I ach T Borrower

Dgenmentis SEC
NOT OFFICIAL'

—Fhis Pocwiightistheproperty of — e
the Lake Comgzs_l{ecorder!

Witness:

STATE OF INDIANA X E%}mn.,

On this tenth day of December, 1998, before me, the undersigned, a Notary Public in and for said County, personally

appeared John H, Sandbach and Rosan E, Sandbach , husband and wife Lacknowledged the execution of the foregoing
instrument,
Witness my hand and official seal. %l' Mﬁ-’f
ﬁ)ﬁ
:,i:':l )’f “xsu

My Commission expires: 9

PORTER COUNTY RES ' A | _ gg >,
I Pt W HAYE Notary Public
o

This instrument wa:

wavid M. Obarle
as Executive Vice President
Calumet %egtgg'es Corporation
Scherarvilla: IN AB‘S?S
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this tenth day of December, 1998, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

Calumet Securities Corporation

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

3015 Sunrise Drive
Crown Point, IN 46307
(Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in
The Covenants and Restrictions of

Tabaoc of tho Kaonr Qancanc

Doehiment is
(the "PUD"). The Pro rs entity owning or
managing the common N@Wﬁﬁ o] liﬁ% 'n 33 and proceeds of

Borrower’s interest.

PUD COVENAN!I 14 ’thighl B m WW ixt)s }nsﬁ t, ower and Lender
further covenant and agree ollows: U ﬂf% € f
Borrowergshai pErfarks ell @m@z @onspupliergttie PUD’s Constituent Documents.

A. PUD Obligat
The "Constituent Documents" are the: (i) Declaration; (ii) articles of in€orporation, trust instrument or any.cquivalent document
which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay, when due, all di d asses d purst the Cons cuments

B. Hazard Insurance. So longpas_tiie Owners Association maintains, with a generallyyaccapted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against thie hazards Lender requires, including fire and hazards includedwithin the term "extended
coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly  payment| to Lender of yearly premijum

installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Unifosm Covenant § to maintz insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard insurance coverage provided by the master or

(the "Declaration"). TI

blanket policy. 2

In the event of a distcibution of hazard insurance peaCedds sioration or repair following a idss to the Property,
or to common areas and faeilitics of the PUD, any pﬁoéet‘ds payable t(,’,.,ii*rower are hereby assigned shall be paid to
Lender. Lender shall a s proceeds 1o the sums sccbred byithe Sucum)dnstrumem with lid to Borrower.

C. Public Liabj ance. Borrower shalbtake such- actions'as-may be reason ( that the Owners
Association maintains ¢ [ty insurance policy-aceeptable in form,‘emoum and extent o Lender,

D. Condemnati s my award O clalm [~ q’lmagés direct or conse > 10 Borrower in
connection with any co 'ng of all or zmyfm{t or thc Propcrty e d facilities of the
PUD, or for any conve for e *h proceeds shall
be applied by Lender te the sums sccured by the Security Instrument as provided-in"Uniform Covenant 10.

E. Lenders Prior Consent. Borrowcr shall not, cxoept after nouce 10 Lcnder and wuh Lender’s pnor written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

INDIANA PUD RIDER - Single Family ~Fanniec Mac/Freddic Mac UNIFORM INSTRUMENT Form 3150.15 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of this PUD

Original Only]

........
s

GREATLANDE
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