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This Indenture Witnessetly, Tha

A?A’hnghand and

— Wl ff‘

2320 ()RANCF, LAKE QTATIQN, 1IN LELOS
OfLAKE

County, State of Indiana, hercinafter referred to as “Mortgagors™

MORTGAGE AND WARRANT TO

A Source
2\ i Bank.

a financial institution with principal offices located in South Bend, Indiana, its successors and assigns, hereinafter referred to as
“Mortgagee,” the following described real estate Jocated in_LAKE County, State of Indiana, to-wit:

LOTS 4,5 AND 6 IN BLOCK 8 IN SEXTON ADDITION TO EAST GARY,IN THE CITY
OF LAKE STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 14 PAGE 17,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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together with all improvements, appurtenances, privileges, rights and fixtures thereto belonging and all rents, issues and profits from
said property.
e 'Fo gecure-the payment of 2. LY ELVE-T AND:=AND 00/ 100DOLILARS %% v e v ve i ¥

Dollars, ($ 25,000.00)

according to the terms of a Home Equity Line Agreement, including future advances thercunder, dated, exccu_led and deliyered by
Mortgagors to Mortgagee contemporaneously with the execution of this mortgage and all future modifications, extensions and
renewals of such obligation.
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The Mortgagors covenant and agree as follows:

R To pay the indebtedness secured by this mortgage, together with interest thereon, on or before the due date withou! relief from valuation and
appraisement faws and with all attorneys fees of Mortgagee; thal this mortgage secures the payment of the aforementioned indebtedness and all extensions
and renewals thercof; that Mortgagors own the real estate mortgaged in fee simple free and clear of all liens and encumbrances, except as specifically
described in paragraph 10 and current real estate taxes which are not delinquent and such restrictions as Mortgagors have advised Mortgagee as 1o the exis-
tence of at the date of this mortgage; that Morigagors will not permit any liens or encumbrances to exist on the aforementioned realty except this mongage,
thuse described in paragraph 10 and current real estate taxes which are not delinguent: that Mortgagors will not remove, slter or permit to be removed or
altered any improvements now or subsequently focated on said realty without securing the written consent of Mortgagee in advance; that Mortgagors will
not permit anything 10 be done on said real estate which is either itlegal or which might significantly impair the vatue of said realty: that Mortgagors shall
keep all of said real estate in good repair and pay all taxes and assessments levied against said real estate prior to the due dates thereof: to keep all improve-
ments and buildings on said real estate insured for their full insurable value with such insurance companics as may be aceeptable to Mortgngee against loss
or damage from such hazards as may be requested by Mongagee including, but not limited 10, fire, windstorm, tornado, lightning and extended coverage
with loss payable clauses in favor of Mortgagee; to keep all premiums for insurance on the mortgaged premises paid prior to the due dates and keep on
depaosit with Mortgagee all paid premium receipts and all insurance policics (with alf endorsements thereon); to deliver and keep on deposit with Mortgagor
all abstracts of title, title insurance policies, tax receipts and other title evidence as may be requested by Mortgagee; to execute and deliver to Mortgagee
such other instruments as Mortgagee may request 1o keep Martgagee vested with a mortgage lien on said real estate at all times hereafter second only to the
morigage liens, if any, described herein in paragraph 10 and to at all times indemnily and forthwith, on demand, reimburse Mortgagee for any loss, damage,
costs or expense, including attorney fees arising out of or incurred in connection with any lawsuit or proceedings to which Mortgagee may be made a party
with respect to this mortgage or the realty described herein and, in default of such reimbursement, the amount of such loss, damage, cosis or expense shall
constitute additional indebtedness secured by this mortgage payable with interest at the rate set forth in the Home Equity Line Agreement for which this
mortgage is security.

2. I the minimum payment against the indebtedness secured by this Mortgage is not made within ten (10) days of its scheduled due date as set forth

on the monthly bifling statcment. Mortgagors promise to pay to Mortgagee a tate charge of %

e e o the purpose of deferring the expense
incident to handhing the delmguency

Vo To pay o Margagee, upon request, snch amounts at such times as Mortgagee may request to be held in escrow and disbursed by Morntgagee for
the paymeat of existing taxes, future taxes, insurance premiums or other charges, Hens or assessments covering the realty mortgaged.

4 That m the event of loss or damage to the montgaged premises, Mortgagors shall give immediate written notice to Mortgagee and Mortgagee is
authorized to make proof of foss respecting any insurance on the mortgaged premises in its discretion and each insurance company concerned is hereby
authorized and directed to make payment for such loss or damage directly to Mottgagee instead of 1o Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applicd by Morigagee at itsoption either to the reduction of the indehtedness hereby secured or to the restoration or
repair of the property damaged In the event of foreclosure or othesgiransfer of title to the mortgaged property in partial o1 complete extinguishment of the
indebtedness secuted hereby, all right, title and interest of the Morngagors infany insurance policies thertin {orce or existing claims thereunder shall pass to
the purchaser or grantee.

S, That any other person, Linm or cotporation Ghingoreceiving ajuiiothongage of other iemon said real estate shall take such lien subject to
the right hereby granted Mortgagee o extend the maturity of any pait or alf of the indebtedness hereby secured and to make future advances without notice
1o any other henholder and without the Fen of iy fiicigage 105ing its priorty-over such othepliens and encumbrances; Mat all sums secured by this mort.
gage shall become due and payable forthwith, at the option of Morgagee, if Mortgagors shall convey or'contracito convey the mortgaged premises or pet-
mit any legal o1 cquitable title interest inxaid realty to begameweSted in- anyfotherpersong fitht or corporationithat Mortgagee shall be subrogated to any
lien or claim Onclading alt seconty therelorn) paid by or with any part of the monies advanced or secured by this mortgage; that Mortgagee and its agents are
authorized o go upon and mspect the prennses hetein mortgaged al any time to ascertain if Mortgagors are complying with the terms of this mongage.

6 That alt covenants contamed in this mortpage shall sun with the fand and be obligatory upon any successors in ownership of said real estate and
therr tubong possession of said real estate <hall constitute evidence of their agreement (o be bound thereby and the aceeptance of any title interest in said
reatty shall render any person, i or corporation personally Hable to perform the terms of this mortgage and pay all indebtedness secured hereby.

T Mostpagors shall be in default of this montgage if any of the following occurs: Mortgagors do not make paynient when due of any part or all of
the indebtedness secured by this mongage: Mortgagors commit frand or make a material representation in connection with the Home Fquity Line Agree-
ment or acconnt of this mortgape: Mortgagors” action or faifute to act adversely affects the real estate or any other collateral securing their indebtedness or
the Mantgagee s nght u the real estate or othier collateral, inctuding but not limited to Mortgagors® transfer of title or sale of the real estate without the per-
 nnsston of Mortgagee; Mongagors' fmlure 10 maintain required insurance or to pay taxes when due on the real estate; Mortgagors' permitting the filing of a
lien senior to that held by Mortgagee and not disclosed in this mortgage in paragraph 10; the death of Mortgagor, if the sole title holder; the death of one of
two or more Mortgagors, if the sccurity is adversely affected therebys the real estate's taking through eminent domain: foreclosure by a prior lien holder; the
filing of a judgment against Mortgagors such that Mortgagee's security is adversely affected; Mortgagors® committing waste or otherwise destructively
using o failing to maintain the real estate such that the action adversely affects Mortgagee's security; Mortgagors® illegal use of the real estate such that it
subjects the real estate to seizure; Mortgagors™ moving from the real estate; if that action adversely affects the security. 1§ delault be made or occurs as
defined by the terms of this mortgage, Mortgagee, at its exclusive option;may declare all unpaid indebtedness secured by this mortgage immediately due
add payable without notice or relief from valuation and appraisement laws and wilhi interest thercon at the rate set forth in the Home Equity Line Agreement
for which this mortgage is security and foreclose this mortgage. If proceedings to foreclose this mortgage are instituted, all costs of foreclosure, title reports,
continuation of abstracts, court costs, attorneys’ fees and other expenses of such foreclosure shalt be sccured by this mortgage, and Mortgagors shall be per-
sonally liable therefor o Mongagee with interest as aforementioned.

8. That should proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a receiver (and the
Mortgagor hereby consents to the appointment of a receiver if there has been any default as defined by the terms of this mortgage), and such receiver is
hereby authorized 10 take possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
thesefrom, and hold the proceeds subject 1o the orders of the court, or the judge thereof, for the benefit of the Mortgagee, pending the final decree in said
proceedings, and during any period allowed by law for the redemption from any sale ordered in said cavse, and said recciver may be appointed imespective
of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors,

9. That time is of the essence of this mortgage contract and that the waiver of any options or obligations secured hereby, shall not at any time
thereafter be held to be an abandonment of such rights. The failure of Mortgagee to exercise any option at any time shall not preclude or bar Mortgagee
from exercising such option at a subsequent time. This agreement shall be binding on Mortgagors and their heirs, personal representatives, successors and
assigns. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall include all genders.

10, Other:

IN WITNESS WHEREOF, Mortgagors have subscribed the name of Mortgagors this ___23rd
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RENE A. MAZA /VJ




PORTER

STATE OF INDIANA } N
LTORTER  county '

Before me, the undersigned, a Notary Public in and for said county and state, this __2 3RD

dayof _SEPTEMBER .19 98 , personally appeared ROBERT MAZA AND RENE A. MAZA

husband and wife

and acknowledged the execution of the above and foregoing mortgage.

Witness my hand and notarial seal the day, month and year last above written,

Notary Public

i L ) LUSI & g
F My commission expires:

WM‘ A Resident of, L/P" \L’e County, Indiana
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P==TThi§ Thstrument was prepared by STANLEY J. LEASE,TAVE




