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WD i MORTGAGE

F2OX 760
GRANGER, IN 46530

THES MORTGAGE ("Sccunty Instruniesi™sgivenon Gacember 3, 1887 . The mortgacor is
ARTHUR J FAVERTY and SHARON J, FAVERTY

("Borrewee™), This Sovurty Instrument isgivento Plnnacle gank

830 SLCASANT STRELT
ST .sEPH, M1, 49083

whieh s organized and existing under the Liws of ¥ICHIGAN , and whose

adilzense i 830 PLEASANT ST, , ST, JOSEPH, MI. 43085
("Lender”). Borrower owes Lender the principal stm of
Thirty Thousand Eight Hundred and No/100 «ceweecwane.

L T L T L e R L Dollars (U.S. § 30,800.00 )
This i i evidenced by Borower's note dated the same date as this Security (nstument (*Note®), which provides for
monthly payments, with the full debt il not poid carlies, due and payable on [lecembor 11, 2012 .
Thos Secunty Iasuiment secures to Lender: (i) the repayment ol the debt evidenced by the Note, with interest, and eil senewals,
extcnatons sad modilications of tie Note; (b) the payment of all other swins, with interest, advanced under paragraph 7 o protect
the secumty of this Sccunty Instument, and (¢) the perfonnance ol Borrower's covenants and ageeemems under this
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Sevuety Inaranient and the Note For this puipose, Bonower does herchy martgage, prant and convey (o Lender the following
deseribed propurty kusted i LAKE County, Indiana:
THAT PART OF THE EAST HALF OF ThE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 33
NORYH, RANGL ®, WEST OF THE QNO PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AY
THE SOUYNEASY CORMER OF LOT 23, IN HALSTED’S SIXTH ADDITION TO LOWELL, INDIANA, THENCE
SOUTH a9 172 FEET; THENCE WEST 120 FEET; THEMCE NORTH 49 1/2 FEET: THENCE EAST 120 FEET
TG THE FOINT OF BEGINNING. IN LAKE COUNTY, INDJANA.

which has the address of 207 HALSTED, LOWELL, IN (483%6 {Street, City),
tndang 48356 12in Code| (“Property Address®);

TOGETHER WITH all the imjuascmientsmow or hereaficr creeicd on the property, and 'alllcasements] appurtcnances, and
fiatures naw or hereafter @ part of e property. AU replacentents wid-additons shall also be.covered by this Socurity Instrument.
AN of the forepoing is referred toin (Ris Security Instrument as the “Property.”

BORROWER COVENANTS thit Boreawerlss lawiully scised of the estaie herchy, conveyed and has-the #ight (o mastgage,
grant und convey the Propenty and that the Property is unencumbered, except for encumbrances of record, Borrowdr warrants and
will defend vencrally the utle 1o the Property againstall glaims and-demands, subjecttouny encunbrances of rocotd,

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-unifarm covcnants with limited
vapiations  + weesdiction W constitine i unilons CHEily instrument covering real property.

v, M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower shull promptly pay when duc the
principal of and interest on th . debt evidenced by the Note and any prepayment and Jatc charges duc under the Note.

2. Funds for Taxes and dnsurance, Subjest o applicable Jaw or 1 a writien waiver by Lender, Borrower shall puy to Lender
on the day monthly payments we due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes and
assosoments which may auain priority over thiy Seeurity Instrument as a licn un the Property; (b) yearly leaschold paynicals of
ground rents on the Property, i any; (€) yearly havard ur property insurance premiuma; (d) yearly flood insurance premiums, if
aty: () yearly mongage insurance premiums, f any; and (f) any sums payahic by Borrower 10 nder, in accordance with the
provisions of faeagraph &, i ticw of e paymicht ol mortgage insurance premiums. Thess itcins are catlerd "Escrow ltens,” Lendes
ey, 8 Ay G, coliect uod hold Funds m i tunount not 1o cxcecd the masimum amount o lender for a federally related mongage
foqus nay foquire for Borrower's estruw accouns unde) the federal Real Evtate Seitfement Procedures Actof 1974 us amended from
time 1o me. 12 US.CL Section 2001 et seq. ("RESPA"), unless another law that applics 10 the Funds sels @ lesser uniount. If s0,
Lender may, i any time, collect and biold Funds in an amount not o excead the lesser amount, Lender may cstimate the amount of
Funds due on the hasis of enreent dot and reasonable estimiey of expenditures of future Escrow licms or otherwise in accordance
with ppplicabie law

”In‘u: Fonds shitl be tield in an instittton whose deposits are insured by i federat agency, instromentality, or catity (including
Lendar, 11 Lendur is sur b an insttuton) or i any Federat Home Lown Bunk, Lender shoil apply tic Funds w pay the Escrow ltems.
Landsr may ot sharge Bormwer for halding and applying the-Fatids, annually analyzing the esrow iccount, or verifying the
Eactaw Tems, unleas Loender pays Norrower Interest on the Funds and appticabie law pennits Lender to make nuch # chargo.
However, Loender nuy eeuire Burtower (o pay o one-time charge for wi independent real estis tx repoting service usod by
Lender in conmection with this foan, unless applicable Taw provides otherwise, Unless an nigreement is made or spplicablo law
reaquires interest o e paid, Lender shall not be teynired W ity Borrower iny interest or carnings on the Fuds, Borrower and
Fender may prrce s woilmg, however, thut interest shatl be paid on Gie Bunds. Lender shint! give to Borrower, without cliarge, an
annual acenunting of the Funds, showing credits and debite (o the Fands and the purpose for which each debit w the Funds was
made. The Fanrs are pledged o addiional security or all sums secured by this Securdty Inssument,

1 the Funrds held by 1ender exceed the amounts peemiticed ta-be bk by applicable Jaw, Lender shall account to Botrower for
the eacees ot i sccordance with the sequirements o appticable taw. 11 the amonnl of the Futdy held by Lender ot any tne i
ot siflicient 0ty the Fxcrow lems when due, Leteler iy s hotly Borrower i writing, und, i such case Buorrower shill pay
W Lender tie amoit negessary to make up the dehurency. Horrower shull make vp the deficiency fh no ore than twelve inonthly

paymens. at Lendet's snle discreuon,
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Severity Inswnent and vhe Note Tor this papowe. Ronower ducs herehy mierteage, srant and convey Lender the following
descrhed propenty bated m - LAKE County, Indiana:
THAT PAKY OF THE EAST HALF OF ThE GOUTHWESY GUARTER OF SECTION 23, TONNSAIP 33
NORYM, RANGE 9, WEST OF THE 2ND PRINCIPAL MERIDIAN, DESCRIBEU AS FOLLOWS: BEGINNING AT
THE SOUTKEASY CORNEM OF LOT 23, IN NALSTED'S SIXTH ADDITION TO LOWELL, INDTANA, THENCE
SOUTH 4 172 FEET; THENCE WEST 120 FEET: THENCE NORTH 49 1/2 FEET: THENCE EAST 120 FEET
T0 THE POINT OF BEGINNING. I[N LAKE COUNTY, INDIANA.

which has the address of 207 HALSTED, LGWELLS IN ' 48386 {Strees, City),
Indana 46358 17in Code} ("Property Address”);

TOGETHER WITH all the inyos cmcsils nowlor Hereafer crecied on-the propenty, and all casenients, appuricnances, and
fistres naw or hereafier @ pant of the propenty. Al replacements and additions shall also be covered by this Security Instrument.
Al of the foreguing is referred 1o in TS Sectinty Insuument as the "Property.”

RORROWER COVENANTS thi Horrower 18 Tawlnlly ‘seised ol the'estate herchy conveyed and has the rigii 10/moigage,
gront und convey the Property and it the Property isgmencumberedeexcepl for encumbrances of record. Borrower warranis and
will defend gencrally the utic 10 the Property aguinseall clinms and-demands, subject o uny encuinbrances of eccord.

THIS SECURITY ISTRUMENT combines unitorm covenants (or national Use and non-uniform covenants with fimited
vipiations  + seeedicinn 1o constitiie o uniton accurily instrument covering real property.

v, oMM COVENANTS. Bomower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lale Charges. Borrawer shudl promplly pay when dug the
principal of and intcrest on th . debt evidenced by the Note and any prepayment and lote charges due under the Note.

~ Funds for Taxes and Insurance, Subject o applicable Jaw of to a writin waiver by Lender, Borrowaor shall pay w Lender
on the day monthly payments are due under the Noie, until the Note is paid in Cull, @ sum ("Funds”) for. (w) yearly taxcs and
axsessients which may auain priority over this Security istrument as @ licn un the Property; (b) yearly lcaschold payments or
ground rents on the Property, i any; (¢) yearly hazard o properly insurnce premiums; (d) yearly flood insurance premiums, i
any: (c) yearly morigage insurance premiums, if any; and (f) any sums payshic by Borrower 1o Lender, in accordance with the
provisions of pacagreph K, i iew of the payment o mortgage insurance premiums. Thess itens are catlet "Escrow ltems.” Lender
aay, LAy dime, coliect wnd totd Furds 1n s wnount not 1o exceed the mavimum amount  fender for o federatly relaied mortgoge
fouu iy eqrire for Borrower s estiow aceouis undel the federnt Real Estate Sentlement Procedures Act of 1974 u amended from
sime 10 ome, 12 U.8.C. Section 2601 ¢t seg. ("RESPA"), unless another law that applics to the Fundy sets a lesser uniount, If so,
Lendet mav, at uny wme, colicct and hold Funds in an amtount not o excecdt the lesser amount, Lender inuy cstimate the amount of
Funds dire on the hasis of enceent dars and reasonable catin:es of capenditires of future Excrow licms or otherwiss in sccordance
with ppplichie taw

Tlie Funds shatl b bekd in an institution whose deposits are insured by o federat ogency, instrureniality, o cntity (including
Lender, it Fender is syt nn iistauton) or in any Federat Home Loan Bank, Lender shall apjly- the Funds w pay the Excrow liems,
Lender may not deree Borrowes. [or holding and applying the Punds, annually annlyzing the excrow iccount, or verilying tho
Esctow Hems, unleas Lender pays Buriower interest on the Funds and applicable aw pentits Lender o make kuch n chargo.

However. Lender nay eequite Burrower (o iy @ one-time charge for an independent real estite L reporting service used by
Lemler in connectinn with this foan, unless applicable law provides otienwise, Unless an sigreoment Is made or opplicable law
requires mitetest to be paid, Lender shall porbe requieetd o pay Borrower iy iuerest of curnings on the Fuids, Horrower and
1emder may giree wm v, hovever, fhat intrest shall be paid on the Fonds, Lender shal! give to Borrower, withnut charge, an
anniad acenuntim of the Fumds, showang credits imgd dehits to the Funds and-the-purpose for which cach debit to the Funds was
madde, The Fanebs are pledgged s additional security for all sims secured by this Security Instrument,

U the Funeds hetd by 1 ender exeeed the amounts pormitica 1o be held by applicable aw, Lender shall sccount to Borower for
fhe eacens Fend i pccondance with the requirceients of applicabile aw. T the amount of he TFunds held by Lender at any time is
ol setflicient 1 fray the Bscrow Tiems when due, Lunder may so notly Botrower in weiting, ond, in such case Borrower shnll py
w1 ender the smount pecessary to make up the deficiency. Botrower shull make up tie deficlency i no more thn twelve monthly

payments.a bender’s sole discreuun,
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Uipon praymwnt 1o Palt ob all sutie o wed by thes Sevuiny st Laomder shiall pronpuly redund o Borrowsr any Funds
held by Lender. 1, under patagtaple 24, Lender shall aygure o sell the Prapenty. Letder, proos 1 the JCUINUOR oF wile of the
Proputy, shall apply any Fuls hobl by Londer ot the im0 i gquisition of it s o credit wrunst the sums socurad by Uus
Sceurity s,

X, Application af Puyments, Unless appinable law provades othera ise, all payiments reveived by Lender wider paragraphs A
aned 2 shall e applieed. Tt w any prepayicin charges due amler the Nate; second, W amounts payable under aaragraph 2; urd,
s interest due; fourthi o principid due. and Tast, te iy late sharges due wonder the Note,

&, Charges: Ligns. Botrowet shall pay all GACs, asosticnt, CRIFReS, fnes nd mpositions wgshutatde o the Property
which nray Jibat protity e Uis Nevurily Instrmend, and feaachold payitents o2 gronial enls, of any. Borrower shall pay these
oblivations an the manper provikd paragraph 2, or o not pand 1 thal manner, Rorrower stll pay them on fune directly W the
porun owad payment. Rortower shall promptly fnnish @ Lendet all notices of amonnts W be pad under iy paragraph. If
Rortower nudhes these puaymments trectly. Borrowe, shall prompy furmsh te Leader recapts cvidencing the paymens.

Borrower shall promptly discharge wy tien which his priventy over this Secunity Instruinent unless RBorower: (3) agrees in
wntng 1o the payment o the abbygaton secured by thedicnidanannce aceeptable to Lender; () contests in good faith the licn by,
oF detends against mloreement of the livn in, lepab procecdings which.dmthc Lender's apinion operute to prevent-the enforcement
of the hiews or (61 weures from the holder of the hien i SRTECHnt slisttin e Lender subordinating the lien 1 this Scourity
Srsuunent, 11 Londer datermines that any part of the Property 1s subject to i licn which may sttain priorily uver this Sccurity
nstrmncnt, Londen ney give Borower woted tdemlying the hen Bormoser shall satisfy Akelien or take onc opmore of the
actong s fonh above within 10 days of 1 gving of fiotive.

. Huzaed or Praperty beurange Bogrower shatl keep the IMprovements iow existmyg or hereafter crected on the Propenty
msured aganst loss by tie, hazards smecluded! within thepterm sextendedscoverdge” and any other hwards, including floods.or
flxnding, for which Letder requires msuree. Thix insurance shall be maintamed in Ui amounty and for the periods that Lender
fegquites. The SRS GiUTIcs providing the insuranee st chasendhy Borrawer subjectito Lender's upproval which shall not
be nngeasonably withheld. IF Borrower fals to maintin coverage described above, Lender may, at Lendes’s option, oblain
coverpe w g el Lendet’s 1ghis i the Propeity in sveordance with pasagraph 7.

Al gw oo pulivies and renewals shalt be acceptable Lender wed shall include o standand IMOMEIRS clause, Lender shall
have ww 'pht st nold the pulicies am ronewals. 1 Lender regues, Borower shall promptly give W Lender all recelpts of paid
premums o renewl BoUCes. Tt the event of foss, Borrower shall give prompt notice 1o e insurance carvier und Lender, Lendes
may taake proot of Joxs of nol e prompily by Borrower.

Untess Lender amd Borhwer ulliersise agree w wriling, insurance proceeds shidl be upplicd 1 restoration of repair of e
Propetty damaged, of th 1esioration aF fepair is cevnomically feasible and Lender's scourity is not lessened. 1f the restotution or
Ty 18 ot ceonomically fvasibie of Lender's sevurity would be lessened. the insurance procesds shall be applied to the sumx
wiuted by Uus Sceunty [nstrutent, whether of not then due, with uny excexs paid to Borower. I Bortower ahandons the

Propary, 1 docs Bob answer within 30 dhays 1 notice from Lender \liat the insuruice carrier hus offered o setile o claim, then
Lender tmay volled the inairnee provecds, Lander vy ise the proceeds 1o repair or restore the Property oF 10 iy sums securcd
by tiris Secunty Thstutent, whether or not then due, The A0-day period will begin when the notice is given,

Unless Leader i Thomowen otherwise agree in writing, any upphcation of procecils W principal shall not exiend or posipone
the due date of the snonthly payments referecd (o in paragtaphs | and 2 or chianpe the anount of the payments, 3 under paragroph
21 the Propenty s acopared by Lender, Boruwer's right o any insurnce mralicies and proceeds resulting (rom dumage 1o the
w0 Lender 1o the extent ol the sums secured by this Security Instrument immedistely

Propeely prior to Uie acuisibn sl

prior (o the acmsition.
0. Occupaney, Preservition, Muintenance and Protection of the Propertys Borrower's Loun Application; Leascholds.

fomrower shall tcoupy. eatablish, antl wse the Projerty s Borrower's principat residence within sixty duys uicr the exceution of
this Seecurety Tostnament and shiall gomtinue b aeeupy the Propity s Borrower's principul residence for at least one yor aferthe
date ol veeupaney. unkess Lender otherwise aprees i writing, which consent shall not be wnreasonably withheld, or unlesy
cxiehuating: crcumsters crid which are beyond Butrower's control. Bortower shull not destroy, damage or linpair the Froperty,

allow the froperty o deterivte, of commit waste on the Progerty: Borrower shall be in default i€ uny forfeiture action or

proceeding, whether civil or crominal, is begun ding in Lender's poud iy judgment could result in forfeiture of the Property of

y - Bl atherwase malerially it the fien created by this Secunty Instrument of Lemder's security interest, Borrower inay ture such 0
R deluult and remstte, oy provided in paragraph 18, by citusing the action or proceeding o be dismissed with o ruling Gint,
fomders pood ith dewermmation, preciudes forleiture of the Borrowet's interest in the Property o ather matesiat lmpaisment of

the hien created by ths Sceunty Psttunent of Lender's security interest, Torrawer shall also be in delouh it urrowet, during the

I applicaiion proeess, fave materially tulse o iceuraie mlormtion oF suilements 1o Lender (or fuiled W provide tender with

any mtesal informistion) in connection with the loan cvitlenced by the Note, including, bt ot Himited 10, representntions

concerning Tlorrower's acgpaney of the Propenty as a principal residenee, 11 this Security fusirument ix on a leaschold,

korm 3018 9/990
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Burrower shall comply with alt the provisians of the tease. It Rorrower acquires foe utle 0 the Property, the kaschold and the fee
e shal! not e wiless Lendet atoes B e merger in wnting.

1. Pratection of Lender’s Rights in the Property, I Borower fals perform the covenunts and agrecments centained n
this Secunty Tustenmeni, of where s 3t kepad provecding that may symiticantly atleed Lender’s fights in the Property (ruch av
proweeding m hankruptey. protate, for comlemmtion of forfeiure or W enforce faws of regulations), then Lender mnay do wnd pay
for wWhateser 1y Beceasary o prtect the vaue of the Propeny and Lender's nghts i the Property. Lender's dctoms niy inwlude
PavIng Sy sums secnred By a lien which s priority over this Secunty Tayument, appeaning in court, paying reasonable

Alorneys’ tees and entening on the Projxenty o make repairs. Although Lender pay Gike action wnder this paragraph 7, Londet does
w have o do o
Any amounts disharsed by Lendes under this paragraph 7 shali become additional debt of Borrower sccured by this Security
{nstrument. Unless Horrower and Lendee agree o ather serms of payment, these amounts shal buar interest feom the dow of
dishmesement i the Nate rawe and shall he payable, with mterest, upon notice from Lender o Borrower requesting prayroent.

8. Mortgage Insurance, 1l Lender required MONEAKEEIRSURALE i condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 10 maintin. theumorgage, insurance in effect M, for any reason, the
INORPAEE INLEIES COVETES tequired hy Lender lapses OFCeases to he in ‘effect, Romower! shall pay thejpremivins required 0
abtain v efige substantially cquivaient o the MurLguge insurance previously in elfect, at s cost substantially equivalent to the cost
w0 Borrowet of the mongage insurance previvusly ivelfedt, frdin uh alierinte ortEage inxurer approved by Lender: I aubsiantiolly
cquisalent mongaee nsurance coverage is not available, Borowes shall pay t Lender cach month a sum equad 1o ene-twellth of
Gic yearly MO Mauflice Promi, being paid by Borrower when the insurance coveruge lapsed or ceased 1o be in effect.
Lender valt accept, e amvd cotain these paymenistas a losy peserve inlicwof-mortiage insurance, Loss resceve payments may 80
Junges be weyuired, at the optio of Letder, 1 mortgage insurance coverage (i the amount und-fofithe period that'Lender requires)
provided by an insuree approved by Leader apuinhevomes/uvaituble andiis obtained. Berrawer shall pay the premiums required Lo
ARG nortyage insurance m eltent, of w provide a loss reserve, until the requirement for mortgage insurance cnis in sccordance

AN Wit ity WL accetent hetween Rorrower and Lender or applicable law,
:ffz %, a, ips, ool Londuer or s agent mi make reasonable entrics upon and inspections of the Propeny. Lender shall give
Berrowet notiee 2t the tme of orpr Jop b an mspection greeilying rousonable cause for the inspection,
10, Condemnation, The procecds ol any award or claim for damages, direct or consequential, in connection with any
cottemnation vr ather taking of any part of the Progierty, o for conveyance in licu of condemnation, are hereby assigned and shalt

he paid 10 Lender,

In the event of a totl uking of the Pruperty, the procecds shall be applicd to the sums secured by this Socurily Instrument,
whetticr o ot then due, with any eXcess paid wy Horrower, In the event of n partin) uiking of the Property in which the fair market
value of the Property immediately hefore the taking is equol 10 o greater than the amount of the sums sceured by this Security
Jastrueent immeditely hefore e tking. unless Rorrower amd Lender otligpwise agree in writing, the sums socurcd by this
Sevurtty Instrament shafl te reducedd by the amount ot the proceeds multipliod by the lollowing fraction: (a) the 1ot} amount of the
auns secared smmedacly before the wking, divided by () the fuir matket value of the Property immediaiely before the taking.
Ay balance shatl e paid Rorrower. I the event of a partial wking of the Property in which the fair marke value of the
Propetty iminethately belore e tiing s sy dian the amount of the sums secored immediately before the uking, uniess Borrower
and Londer otheeane agiee m writing o widess applicable Taw otherwise provides, the proceods shall be applicd to the sums
gornited by tos Secirty Intriment whethier or net the sutas ae then due.
It the Propesty is abundoned by fonrowet, oF H, afier notice by Lender 10 Borrowes that the condeinnor vifers o make an
awared o scttle o clann for dinages, forrower fails o respond w Lender within 30 days after the Jute the notice is given, Lender is
authnrseed fo colleet and upply the proweeds, o its aption, cither 1w testoration or repuie of the Propenty of w0 the sums gecurcd by
this Secunty Tnsament whether or not then due.
Uless Lemder and Borrower otherwise-agree iy writing, sy application of proceeds o pringipal shalt not extend or postpone
the dite date of the monthly payiments refetred tin paragraphs 1 and 2 or chunge the wnount of such paymeonts.
i1, Borrnwer Not Relensed; Forbearance ity Lender Not o Walver, listension of the time for ayinent v mudification of
amnorization of the sums wecuterd by Uris Seeurity Tnststent peuntedd by Lender oy wiieeessor in interest of Borrower shall nuot
operste o releae e Babnbity of the originon Borrower or Boreower's SHCCCSSOPS it interest, Lender shulb-not he required 10
AUMMEALE (1o Ceinge NSt iy SUCCCEsor i interest oF teluse o eatend tine for payment or otherwise modily waortization of
fhe <ams seenred by this Secuanty Tnstrnment by reason of any demand minde by the original Borrowes o Bottower's suceeson in
interest. Any forlkarane by Londer in exercising any vight or remedy shall ot hie o walver ol w preciude the eacruise of ay right

or ren.edy.
12, Successors and Assigns Bovnds Juint and Severy) Linbititys Cosslgners, The covenmis and ngreements of this

Seeurity Instrument shall hied and benetit the succeasors wnd ussigng of Lender mmd Hotrower, gubject 0 the provivions of
parapraph 17, Bonower's covemts and greements diall e foint ond severnl. Any Dorrower who coesigna thie Sceurlty
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Jostrusnen bt does ot exevute te Note: (1) 15 coesignmg dus Secunty Insuiment only W torigage, grant amd convey that
Rowmower s imterast i the Propenty undue the weems of this Secutity Instrument; () 18 not persomally obligated to pay the sums
sxvured by dns Security lotrument, and (o) agrees th Lender and any otier Boteower sy agree o extend, modily, Inshear of
e any ccomunxlinons with regard b the termis of this Seeurity Inswument of the Note without that Borower's consent.

LY, Loun Charges, 1 e foan seeated by Ui Security istrument whieet 10 5 faw which sets maxinum hoan chacges, and
that law iv fmally interpreted so that the interest of odier s changes votlected or 1o be collected in connection with the loan
exceed the permitied himus, thens @ any such loan charge shat) be reduced by the amount necessary 1o feduce the charge to the
penniited limit ond (b) any sums atready colbreted from Rorrower whih exceeded penmited ity will be refurnded 0 Borrower,
Lender may choase 1 maks Ui retting by redwing the principial owed under the Note or by making 3 et payinent 1o Borrawer,
1 0 retund reduces principal. the reducuon will be treated as @ pastial prepayment without wy pecpayment charge ander the Note.

14. Kotices. Any notice o Borrower provided for in this Secunty Instrument shall be given by delivenng it o by mailing it
b first clase mail unless applicahle law require: use of another method. The netice shall b, dirscted 0 the Property Address or uny
atier address Borrower designates by notive w Leader. Any notice o Lender whall be given by firstclass mail to Lender’s nddress
stated heren or sy other wddress Lender designaies by nouce o Ronowet. Any notice provided for'in this Security Instrument
shatl be sdovined 1 have heen given to Basrower or Lender whan given s provided in this paragraph,

18, Governing Law: Severability. This Security Iastrument shall e governod. by federal law und the law of the
jufisdicion i which the Property is located . the event that any proviion or clause of this Sceurity Instiment or the Nowe
conilets with apphicable law, such conNicishatimotarfoet oier pravigions of thivSecurity Instinentior Yie Note which can be
given effect without the conflicung provision. T this end the provistons ol this Sceurity, Instrument and the Note are duclared to be
severabie

t6. Burrower's Copy. Bormawenshall be given one conformed-vapy-oi-the Nate and of this Security Jnstument.

17. ‘Crunsfer of thie Property or u fieneficial Interest in Borcower, 1 all ot any part of the Propenty or any interest in it is
sold or transterred (or it a beneficial interestgin Bormower is. sold or wansferred anid)Rorrower is, pot_a natral persor) without
Lender's prior writien « unsent, Lender may, ai ils option, require immediate payment in Tult'of all sums secured by this Security
st -t However, this option shall not he excreised by Lender if exercise i prohibited by foderal law as of the date of this
Sceni astrurient.

It Lender exercises this option, Lender shisll give Botrower notice of aceeleration, The notice shall provide o picriod of not less
whan 3 days fram the dote the notice 15 delivered of inailed within which Borrower must pay all sums secured by this Security
Tosuunent 1i Borrower tails 10 pay these sums pror to the expiration of this period, Lender may invoke any remedies permitted by
tns Security Tastrument withuit further nobce oF demand on Borrawer.

18, Borrower's Right t Reinstate, 11 Burrower mects cortain conditions, Borrower shali have the tight o huve enforcement
of gus Seeunty nstrument discontinued at uny twe prior W the carticr of: (2) § duys (or such other period as applicable law may
specity for reinsatementy hefore sale of the Property pursuant to ony power of sale contained in this Security Instrument; or (b)
ety oF 8 judgmant entorcing this Seeunty instrument. Those conditions are that Borrower; (s) pays Lender all sums which then
vould e due andir ths Securty Insirumeni and the Note as il no aveeleration fid ovcurred: (h) cuees any default of any other
covenanis of ugrecients; (€1 pays ol eapenses iwyed i enforcing this Security Instrument, including, but not limitod 10,
reaermable mormeys' fees: and (o) utkes such actdun os Lender may reasonubly cequire to assure that the licn of this Security
fnstrument, Lender's piphts in e Property and Borsower's obligahion g iy the sums sccured by this Sceurity Instrument shull
Comting: nchiiged. pon temstatement by Borrower, (this Seeurity Tustnisnent wnd she obligations secured hercby shall remain
fully eltective as o naccelertion hund ocenteed. However, his right 1o reinstate shall nut upply in the case of acceleration under
paragraph 17

1. Sale of Note: Change of Loan Servicer, The-Nisie ar aprartial-intsrest fi-the Now (wgether with thix Sccurity
Trstrmnenty may b solit one o gwre (imes without priog netice o Borrower. A mile iy result in a change in the couy (known ns
the “Lomn Servicer”) that colieets sonthly gayments due under do Nute il this Security Instrament. There nlso mgy ba one or
e el of the Loan Seevicer ahrelated (0w sale of e Note, If there 1 n change of the Lown Servicer, Bumrower will be given
written notee of the chiange in accordonve witlh paragraph 14 ahove und-applicable law, The notce will state the aame and mddress
of the tew Loan Servicer anu the wdidress o which payienty shol) be mude. The ntice will also contintiny other informntion
tequired by applicable las.

20, Dusardons Substunces, Borrowee shull nol cause or peemit the presence, use, dispoall storage, ur release of any
Hazardous Substinces o or o te Property. Borrower shall not doy, nor- allow- wnyone vise o-doanything alfecting the Property
hatt i1 m violition of any Environental Law, The preceding two sentences dinll ot apply 1 the PrESENCe, USG, OF KIOrRe uh tho
froperty of sl quintities of Hizndons Substinees thnt ore gencrally recopnized to be appropriate W nonunt residentinl uses and
1o st naee of die Propetty.
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Honowet shiall promptly gove Lender wien noee of any wvestigabon, clam, dettand, Liwant of other actoti by uny
governinental ur fepulitory AECHCY o8 PRVl paty wvolving Bic Property and any Hazandons Substatee of Environmental Law of
which Horrower hay ol knowledpe. 31 Botrower leams, or is notticd by any goveaimental o repulatory authonty. that any
removal or other remedition of uny Hazardous Subste attectitngt (he Property is hoveasary. Duorrower shall promptly tike all
nocesspry remedid ictions in accordame with Envirenmental Law.

As ined in s pasagraph 20, “Hazardous Subsuanves™ are those substances defined as oxic of havandous substukes by
Environniental Law and the following suintanues: pasoling, kerosens. other tammable or wsle petroleum products, wnie
pesticides and hethicndes. valatile solvens, iaterialy CONLUNING ashextos of formaldehiyde, and radiitive macrials, As wsed in
this parugraph 20, “Envitonmental Lan " means tederal laws and laws of the Jurisdiction where the Propenty is located that relate 10
health, safety of cnvironmental protection.

NOM:LINIFORM COVENANTS. Bormwer und Lender further covenant and agree ax follows:

21, Acvelvrutiomt Remedies. Lender shall give nutice to Borrower prior to acceleration tuilowing Borrower's breach
of any conenant vr agreement in this Security instrumenis(but not prior to utceleration_under puragraph 17 unless
applicable law provid.s otherwise). The nutice shutl specifys (ahthe defanilts(b) theaction required fo cure the default; (c) 8
date, nat less than M duys from the date the natice s given to Barrower, by which'the default must be curcd; and (@) that
foiture to cure the default on or hefure the dute speeified-n the natice may result in acceleration of the sums aecured by this
Security Instrument, foreclosure by judicial provecding und sule of (He Property. The notice shultfurther infornyDorrawer
of the right to reinstate after acceleration und the right torassert in the foreciosure proceeding the nun-existence of a defuult
ur any otlier defense of Bocrower to acceterution and forectaure. I the defuull tsnut cured on or before the date specified
in the notice, Lender, ut ity aption, muy require immediate paytient in full of ali:sums secured hy.this Security Instrument
without further demund and may foreclne this. Security Instrument by Judiclal proceeding, Lender shull be_entitled o
cullect all expenses incurred in pursuing the vemedies pravided: i this paragreph- 28, including, but not_limited to,
sensonuble attnvneys’ fees and eosts of title evidence.

22, Releuse  Upent payticnt ol ull sums secuted by this Seenrity lustrument, Lender «hall releasc this Sccurity Instrument

vathout charge b howWer,
23, yeaver of Valuation antd A ppraiswement, Bormiwer waives all right of vahation und uppraisement.

a4, Riders to this Securily Insteamnent. 11 one or more giders ure excuuted by Borruwer and vecorded ogether with this
Serutity instruniem, the covernts and agreementy of cach such rider shall be incorporated into and shall smend and supplement
the coveitams hd agroemenls of this Secirity Inswument s if the rider(s) were a port of Giis Security Instrument.

Check wpmlicable haxies)) ~

) Condosminium Rider {\,_1 1.4 Enmily Rider

5:‘,} Adjustable Rate Ruder ['
T”'" Grudamcd Payrent Rider vr Plannedd Unit Development Rider ) Biwoekly Payment Rider
|

| Rute improvement Rider Second Home Rider
1 Qer() Lspesifyl

. _‘Bul!n«-u Ridet
Lo VA Rader )

i

=
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RY SIGNING BELOW, Borrower aecepls
any nider(x) executed by Botrower and focorded widrit.
Withgtyes: ]
; U - (5c3)
ARTHUR J
31 -,4 8359

Mortan L Fevst,

ene” \ . g
e i .11 A Y, . BHARON J. FAV
307-56-7780

Rorrower

(Scal)

or®
f
Y / JHurrownr

.

s ¢ ) ; ~.(Scal)
ortuwet Horriwer

STATU o INDIANA, PORTER County s8¢
Ontus  8Bth tlay of  Ducember 1997 , before mo, the undersigned, 8 Notary Pubtic in ;
ad for said County, persanally appeasad 1
ARTHUR § FAVERTY and BUARON J FAVERTY ‘i/
, und uchnowledged the excention ofhe forcgolp instrumient. i
WITNESS my hamd and official seal. q
My L HAnnssin Kaprees: -
3
Thits NS UM Whs pareparcd by WALTER 3. IPARTY
RQOSE STAINTOM Ny Public, Stoic of Indfune
8t Josvph County
My Commission Fixp. April B, 1999
L
D), ORUIN) aon ! waga7et? Form 3018 /90
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) s : Morris W. Carter'

i, SO\ Certlflcatlon Recorder of Deeds -
= N Lake County Indiana

=) Letter 2293 North Main Street

Crown Point, In 46307
219-755-3730

fax: 219-648-6028

pwehag

State of Indiana )
) SS
County of Lake )

This is to certify that |, Morris W. Carter, Recorder of Deeds of Lake County, Indiana am the
custodian of the records of this office, and that the foregoing is a full, true and complete copy of

a Mortgage
as recorded
in 97086872

as this said document was present for the recordation

when MORRIS W. CARTER

was Recorder at the time of filing of said document

Dated this 15TH day of September ;11998

N

T . R T

Debuty Recorder

Morris W. Carter, Recorder of Deeds
Lake County Indiana

Form # 0023 Revised 8/97




