Mortgage National City Bank of Indiana

f First American Equrty Loan Servicas, Inc.
101 West Washington Street

Cortification Number
| 7&’ 3 (Borrower/Mortgagor) P.0. Box 6060
Open End Line of Credit Indianapolia, Indiens 46266

This Indentyre Witnesseth. That __Richaryd P. Clipani and Catherine M. Elipani, (Husband and Wifs)

FILED

(singly or jointly "Mortgagor®) of Lake County, Stats of Indiana, MORTGAGES,
and WARRANTS to National City Bank of Indiana, {("Mortgagee”) tha following described real estate located in
_Lake 2\ County, Indlana:
2711 Quinn Place Dyer Dyer IN 46811
Common wddrass Tﬁméu KXT —t IClw?' wwz.a TEVole!

Tha Legal Descripton as follows:

Lot 12 in Schilling's 3rd Addition to tha Town of Dyexr, as per plat
thereol, tecorded in Plat Beok 45 page 116; in rha Office of the Rgpyrder

of Lake County, Indiana.
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together with all rights, privilages, interests; easements; improvements and fixtures now or:ner.'nftﬁg located-upon
\legpanalnlna to such real estate (collectivaly referred to as the ("Mortgaged Premises”}; and all,leases;:rents,

issyes, Income and profits thereof, to fegyre the payment and all obligations of Mortgagor ta Mox. agee'under 8
ain Loan Agreement dated 8/14/98 , that establishes an open end tine pg ¢redit far the

Mortgagor in the amount of $ ;QQ;QQQ:QQ — WIh future advances, Interest, and tarms-9f payment s
therein provided, or as extended or renewed, cxecuted by Morgagor to Mortgages. Mor‘tgagor'-;govqr)antsf and
agrees with idurigayes (idc PO L=z

. o o
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FIRST. Mortgagor is 18 years of age, or over, # citizen of the United States, and the ownér in fed-simple of the
Mortgaged Premises free and clear of all llens and encumbrances except for the lien of taxes and assessments not
delinquent and Bank of Indiana Instrument No, 401194 and National City Bank Ingtrument No,

SECOND. Mortgagor will pay ail indebtedness secured by this Mortgage when due, together with costs of
collection and reasonable attorneys’ fees, all without relief from valuetion and appralsement laws.

THIRD, Mortgagor shall pay all taxes or assessments lavied or assessed against the Mortgaged Premises or any
part thereof when due and before penalties accrue, Also, Mortgagor shall not permit any mechanic’s lien 1o attach ‘
to the Mortgaged Premises or any part thereof or further encumber the Mortgaged Premises without Mortgagee's

prior writtan ¢onsant,

FOURTH. Mortgagor shall keep the Mortgaged Premisas in good repair at all times and shall not commit or allow
the commission of waste thereof. Mortgagor shall procure and malntain in effect at all tmes hazard (fire and
extended coverage) insurance in an amount which ig at least equal to the joan amount after taking into account
insurable value as multiplied by the applicable colnsurance percentage, such Insurance to be In amounts and with
companies acceptable 10 Mortgagee and with a standard Mortgagee clause in favor of Mortgagee.

FIFTH, Mortgagee may, at its option and from time to time, advance and pay all sums of money which in its
judgment may be necessary to perfect or preserve the security intended to be given by this Mortgage. Such sums
may Include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become a
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lien upon the Mortgaged Premisas or any part thereof and all costs, expenses and attorneys’ fees incurred, All
sums of money $o advanced shall be and become 8 part of the mortgage debt secured hereby and payable
forthwith at the same rate of interest that is disclosed on the attached Loan Agreement and the Mortgagee shall ba

subrogated to any llen 30 paid by it.

SIXTH, If Mortgagor shall sell, assign or otherwise transfer ownership of or any Interest in the Mortgaged Premises
or any part thereof without the prior written consent of Morxgages, &ll Indebtedness secured by this Mortgage
shail, at the option of Mortgsgee and without notice or dsmand, become immaediately due and payable,

SEVENTH. Upon any default by Mortgagor under this Mortgage or in the payment when due of any amounts under
the Loan Agreement or this Mortgage, or If Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged
bankrupt, of If & trustes or receiver shall be appolnted for Mortgagor or for any part of the Mortgaged Premises the
ontire Indebtedness secured hereby shall, at the option of Mortgagee and without notice or demand, become
immedistaly due and payable and this Mortgage may be foreclased accordingly. Upon foreclogure, Mortgagee may
teke possession of the Mortgaged Premisas to coilect any rents, Issues, income or profits and apply the same to
the payment of indebtednass secured hereby or have a recelver appointad 10 take possession of the Mortgaged
Premises and collect all rents, issues, income or profits, during the period of foreclosure and redemption. In the
event of foreclosure, Mortgages may continue the abstract of title to the Mortgaged Premises, or obtain other
sppropriate evidence of title or title Insurance, and the cost thereof shall be added to the unpsid principal balance
secured by this Mortgage. All rights and remedies of Mortgagee hereunder are cumulative and are in addition to
and not in limitation of any rights or remedies which Mortgagee may otherwise have by law. No waiver of any
default or failure or delay 10 exercise any right or remedy by Mortgagee shall operate as a walver of any other
default or of the same default In the future or as a walver of any right or remedy with respect to the same or sny

other occurrance,

EIGHTH. That it is contemplated that the Morigagesmay,make future 8dvances to the Mortgagor, in which event
this Mortgage shall secure the payment of 8ny and all future advances or additional loans of any additional amount,
provided that at no time shall the total amount,owad by the Moertgagor 10 Mertgagee and secured by this Mortgage
exceed the sum of $250,000.00 and provided further that such future advances or additional loans are equally
secured and to the same extent as the amount originally advanced on the security of this Mortgage. Such future
advances, with interest thereon, sheli be secured by this Mértgage when evidanced by promissory notes or other
evidence of indebtedness stating that sald notes or other evidence of indebtedness ara secured hereby., The
Mortgagee at Its option may accept ® venewal note, 'of notes, at any time for any portlon of the indebtedness
hereby secured and may extend the time for the payment of any part of said Indebtedness without affecting the
security of this Mortgage in any manner. '

This Mortgage shall also secure the payment of eny other liabllitles, joint, several, direct, indirect, or otherwise, of
Mortgagor to the holder of this Mortgage, when evidenced by promissory notes or other svidence of indebtedness
stating that said natas i nthar avidenea of Indehtadness are <acured hereby.

NINTH, All rights and obligations of Mortgagor hereunder ghall be binding upon their heirs, successors, assigns and
legal representatives and shall Inure to the benefit of Mortgagee and Its successors, assigns and legal

representatives.
IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on this _ L4TH day of  AUGUST 1998

= Gl
Signature Signature A
pani.

Printed Name _Richdrd 7 Eljipuni Printed Name Catherine M, Eli
STATE OF TNbiawA

COUNTY OF LA e 5.

Before me, a Notary Public in and for said County and State, appeared

Rie P. Elipagli gnd Catherine M, Elipapi d _and Wife)

sach of whom, having been duly sworn, acknowledged the exaecution of the foregoing Mortgags.

Witness my hand and Notarial Seal this L& = dayof (ot il

County of Residence: __ LA KE Signéfure }4,&0 & e
My Cominission Expires: _Qgé A AZ 4 Printed Name D?l#h}ve £ Huney el

This Instrument prepered by __First American Equity Loan Services, Inc.of National City Bank of Indiana
Under the Direction of National City Bank, Indiana.
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DELPHINE E HUN
NOTARY PUBLIC STATE Of INDIANA
LAKE COUNTY
MY COMMISSION EXP. DEC. 2,198




