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REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In considerstion  of Lender's granting any extension of credit or other finuncial uccommadation
JOKN P, CONLBY

("Mongagor®,
whether ane or more), 10 Morngagor and anether, or w0 another guamnteed  of indorsed by Mongagor,
amd other good  and  valuable  consideration,  the receipt and  sufficiency of which are herchy
ucknowledged, the undersigned Mongagee ("Mortgages®) herchy subordinates (o

NORWEST MORTGAGE, INC., ITS_SUCCESSORS AND/OR ASSICNS  ("Lender”)

in the manner and 10 the extent described in this Agreement  all interests, rights and title in the
property  described in paragmph ) together  with all privileges, hereditaments, casements,  and
Appurtenances,  all rents, feases, issues, and profits, all claims, awards and payments made as a Retum To;

result of the exercise of the right of eminent domain, and all existing and future improvements and Bank One, Kentucky, NA
fixtures, if any (the "Property”) urder a marigage from Mongagor to Morigagee dated KY1-4444/P.0. BOX 37264

JANUARY 20 19 98' recorded in the office of the Register of Deeds of Louisville, KY 40232-7264
LAKE c‘m“‘y' xx“nn””' on FEBRUARY 12 . 198
as Document No, 98010054 .

(Reehy (Records)y (image)

in (Vol) of (Migs) on (page) ("Mortgagee's Mongage®).

Tax Key #
V. Description of Property. The legal description of the Property is as follows: i

LOT 65, HANOVER PLAT "E", AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 48, PAGE 72, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

PROPERTY ADDRESS: 13540 OSBORNE STREET, CEDAR LAKE, IN 46303

D If checked here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Morgngee's right. title and interest [in the Property as (ngiings any person other than Lender or Lender's assignees  is expressly
reserved and not affected by this Agreement. As between Mongagee and Lender, the priorities granted  Lender hy this Agreement are limited to and shall
ot excecd the obligations checked below ("Oblipations®)y provided hey same are in factseeured by o properly recorded mortgage on the Property from
Mongagor to Lender ("Lender's Morgage”):

(7] @ The following netets): |

Note #1 dated 19 o in thee sumy of ' $ « plus interest,

from (Name of Maker) to Lender.

Note #2 duted .19 . in the sum of & « plus interest,

from (Name of Maker) to Lender,

amd any renewals, extensions or mendifications therenf, but iot increases in principst amonnt, e v
ﬁd () The sum ot $100,000.00 + plus interes),

D (©) All present and future credit extended by Lender 10 Mortgagor, 1o Morigagor and another, or to another guamnteed or indorsed by Martgagor,

- Q 3. Priority, Mongagee agrees that the licn of Lender's Mongage shall be prior 10 the tien of Morigagee’s Mongage described  above to lh_e extent and

E

ith the effect descrihed in paragraph 4 on the reverse side.
Morgagee agrees o the Additional Provisions on the reverse side. i

Signed and Sealed  ___AUGUST 6., 1998

(hatc)
(Ve
BANK » oo
(Type of Organizatwnt
{ow)
By: (SEAL) -4
P (SEAL)

VICE PRES!DENT ;]
(Titke) . £
«  /BRIC J GHARER @ !

e

By /' /?W (SFAL) . (SFAL) .

VICE PRESIDENT

Trele)
* JAMES P MATUSIN ;
w :
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(b SR
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authenticated this day of 19 This instrument was acknowledged before me nn? : o .
19 98 py ERIC J SHARER AND '~ &3 (=%
) {Name(s) of person{s) ) f;:‘) SoTe
JAMES P MATUSIN - , &
- as_ VICE PRESIDENTS |
(Typy of auiyy ny'."c;i.. wllicer, Irusws, eic.. if any)
. . of_BANK ONE,  INDIANA, ‘NA. -
Title: Member State Bar of Wisconsin or e oy oo hone NgT g i exocaed. 4
authorized under Sec. 706,06, Wis, Stats. PR Al A, -
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s instriment was - Lo e .
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ADDITIONAL PROVISIONS

4. Division of Proceeds,  To the extent Maortgagee is eatitled 1o then by vintue of Mongagee's Morgage, all clanns, awards and paynicits  wiade  as
a tesult of the exercise of the night of enunent doman against the Froperty, or any part, all rents, income or profits of the Property, all compensation
received forthe taking of the Propeny, orany part, by condemmation  procegdings,  all compensation  received as damages  for injury to the Propenty, or
any part. all proceeds  from msurance  on improvements 1o the Property, and all ner proceeds  arising from a foreclosure against the Propenty or u deed
given in fieu of foreclosure ("Paynwenis”), shall, as between Mongagee and Lender, be paid, distributed  or otherwise deatt with m the maner and 1o the
extent required by the terms and conditons  of Lender’s Mongage, notwithstanding  terms and combitions w0 the comrary contained  in Mongagee's
Murtgage, untl the Obligations are pad i toll or Lender's Mortgage s satistied. [any Payments  are received by Morgagee  betore the Obligations  ure
paid i tull or Lender's Mongage is satisticd, Mongagee shall deliver the Paymets 10 Lender for application  to the Obligations, indorsed or assigned, 1
necessary, o eftect transfer o Lender. Payments  made or received  atter satistaction  of Lender's Mortgage or payment in full of the Obligiations  shall be
paid, disinbuted or otherwise dealt with as though this Agreement did novexast,

S. Protective Advances, I Mongagor tails to perform any of Mortgagor’s duties set forth in Mortgagee’s Mortgage orin Lender’'s Muntgage, and 1
Mongagee  or Lender perfonns such dutics or ¢auses  them 1o be performed, including paying any amount so required  ("Protective Advinces”), the
Protective  Advances  shall he added 10 the Obligations if puid by leoader or, if paid by Mongagee  with the consent  of Lender and secured by
Murgagee's Mortgage, given the prionty sccorded such advances under the Mortgagee's Mortgage us though this Agreement did not exast,

6. Successors  and Assigns,  This Agreement  benetits  Lender. s successors  and  assigns,  and inds - Mortgagee  and  its heirs, personal
representatives, saccessors and assigns, and b not intended o benetit any other person or entity,




