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SUITE 215

CROWN POINT, IN 48307

LAWYERS TiTLE iHS. COnP.
ONE PROFESSICNAL CENTER

MODIFICATION AGREEMENT

This Agrcement made this A0th day of August, 1998 between Peoples Bank SB (Hereinafter
the Bank) and Jame hr and Kimberly Ann Leh band and Wife (Hercinafter the Borrower)
Witnesscth:

1. The Borrower cxccuted a certain promissory notc dated August 17, 1995 whereby the

Borrowcer promiscd to pay the Bank the sum of Ninety Two Thousand Four Hundred and 00/100
Dollars (392,400.00

2. The aforcsaid notc of the borrower is sccurcd by a mortgage recorded on _Augus
as Document No. 95047843 in the Recorder’s Office of Lake County Indiana upon the follov\m
described real cstatc:
THE NORTH 40 FEET, BY PARALLEL LINES IN LOT 3 IN BLOCK 3 IN WES’I'WOQh AS
SHOWN IN PLAT BOOK 75, PAGE 90, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA. o
N
Commonly known as: 8802 Monroe Strect, Mcrrillville, Indiana 46410 a

3. Borrower rcpresents that the licn of the aforesaid mortgage held by Bank is a valid, first, and
subsisting licn on said rcal property.

4. In considcration of the premiscs and of the mutual agreement herein contained, and upon the
express condition that the licn of the aforcsaid mortgage held by Bank is a.valid, first licn and further
upon the express understanding that bgeach of said condition shall void this agrecment, the pam(‘:i:hcrcby
agrec to the following terms: T ©® =

7
a. That the above statedwmortgage and note shall remain in' full forcc and cﬂ’ch'lh all rcspbcl sf":}}f
cxcept as modificd herein, The covenants of said agrecment, mortgage and note are cxptcsﬁ -r!‘ amo
N 3L}
incorporated by refercnceherein, s Per—
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b. The partics hercto mutually agree that there is an outstanding principal balancc of_m 8 23»
Onc Thousand Sixty Six and 88/100 Dollars (81,066.88) said notc which shall bear interest ratc 6T é §
6.75% per annum from August 1, 1998 until July 31, 2003. The interest ratc may change on' Au gy_st )
2003 and on that day every twelve months thercafter. The principal and interest cvidenced by said note

and mortgage shall be paid by Borrower in consccutive installments of Five Hundred Forty Three and
86/100 Dollars ($543.86) subjcct to interest rate changes, beginning on September 1, 1998 and shall
conlinuc cach month thercafier until the entirc indcbiedncss duc is paid in full except that any remaining
indcbtedness duc, if not sooner paid, shall be duc and payable on Scptember 1, 2025.

¢. Beginning with the first Change Datc, the intcrest ratc will be bascd on an Index. The
“Index” is the weekly average yield on United States Treasury Bill adjusted to a constant maturity
of onc ycar as madc available by the Federal Rescrve Board: The most recent Index figurc
available as of the datc 45 days before cach Change Date is called the “Current Index”.
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d. Bcforc cach Change Date, the Note Holder will calculate the new intcrest ratc by
adding 2.75% to thc Currcnt Index. The Note Holder will then round the result of the addition to
the ncarest onc-cighth of onc percentage point (0.125%)." This roundcd amount will be the new
intcrest rate until the next Change Date,

Notc Holder will then determine the amount of the monthly payment that would be sufficient to
repay the principal which you arc expected to owe at the Change Date in full on September 1, 2025 at
your ncw interest rate in substantially cqual payments. The result of this calculation will be the new
amount of the monthly payment.
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c. The new interest rate will become cffective on cach Change Date.. You will pay the amount of
the new monthly payment beginning on the first monthy payment date aftcr the Change Datc until the
amount of the monthly paymcent changes again.

f. The maximum ycarly intcrest rate that will be charged is 13.25%.
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g- The minimum yearly intercst rate that will be charged is 600%.
h. Interest rate adjustments will not exceed 2.00% per change period.

IN WITNESS WHEREOF, The Parties have set their hands and seals hereto.
Peoples

R, Vice President
Housing Finance

Kimberly

COUNTY OF LAKE )

)
STATE OF INDIANA )

Before me the undersigned, a Notary Public in the foresaid County and State on this 20th day
of _AUGUST | 1998 personally appeared:_JAMES P. & KIMBERLY ANN LEHR AND

DANIEL W. MOSER, Vice President for Housing Finance and
acknowledged the execution of the modification agreement dated this __ 20th day of
AUGUST ,1998.
W KAREN M, SULEK
NOTARY PUBLIC SIGNATURE NOTARY PUBLICPRINTED NAME
My Commission Expires/ 11, :3/5/2001 Resident of .. LAKE County

This Instrument Was Prepared By: Frank J. Bochnowski, Attorney at Law
9204 Columbia Avenue, Munster, Indiana 46321
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