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MORTGAGE

4803219

THIS MORTGAGE ("Sccurity Instrument”) is given on JULY 07, 1998 . The mortgagor is
NICK J THIROS AND HELEN M THIROS HUSBANDK AND WIFE

2199 W 57TH AVENUE, MERRILLVILLE, IN 46410
("Borrower”), This Security Instrument is'givennto FIRST CHICAGO[NBDI MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
addressis = 900 TOWER DRIVE

TROY, MI 48098 ("Lender”). Borrower owes Lender the principal sum of -
TWO HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 200,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlictr, due and payable on
AUGUST 01, 2013 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advaneed under paragraph 7 to protect the security of this Sceurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
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purpose, Borrower does hereby mortgage, grant and convey (o Lender the following deseribed property located in
TOWN OF SCHERERVILLE, LAKE County, Indiana:
CONDOMINIUM UNIT 24, 122 INVERNESS LANE, IN SPRINGWOOD CONDOMINIUM, A

HORIZONTAL PROPERTY REGIME, AS PER P¥FLARAZZ¥*RECORDED DECEMBER 7, 1981 AS *DECLARATION s.s.
DOCUMENT NO. 652819, AND ALL SUBSEQUENT AMENDMENTS THERETO, INCLUDING BUT NOT

LIMITED TO THE TENTH AMENDMENT RECORDED AS DOCUMENT NO, 820019 AND AS

INDICATED IN PLAT BOOK 60 PAGE 8, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA. TOGETHER WITH AN UNDIVIDED 1.92% INTEREST IN THE COMMON

AREAS AND FACILITIES APPERTAINING THERETO, UNTIL SUCH TIME AS AMENDMENTS TO

THE CONDOMINIUM INSTRUMENT ARE RECORDED ANNEXING ADDITIONAL UNITS, AT WHICH

TIME THE UNDIVIDED INTEREST IN THE COMMON AREAS AND FACILITIES SHALL BE

REDUCED AS SET OUT IN THE DECLARATION.

which has the address oft 122 INVERNESS LANE, SCHERERVILLE |Street, City),
Indiana 46375 (Zip Code] (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter apart of the property. All replacements and additions shall also be covcrcd
by this Security Instrument. All of the foregoing-s referred to in this Seeusity Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawiully seised of theiestate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to/the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants'for national usetand non-uniform covenants with
limited variations by jurisdiction to constitute @ uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant’and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may atlain priority over this Su.urily Instrument as a Jien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) ycarly
flood insurance premiums, il any; () yearly mortgage insurance premiums, il any; and () any sums payable by Borrower
to Lender, in accordance with the pmvnsmns of paragraph 8, in licu of the payment of mortgage insurance premiums.,
These items are called “Escrow Items.” Lender may, at any limc colleet and hold Funds in an amount not to exceed the
maximutn amount a lender for a federally related mortgage Ioan may require for Borrower’s cserow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended from time Lo time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law that applies to the Fands sets a lesseramount. If so, Lender may, at any time, colleet and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount ol Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intetest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
he paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and dcbits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
sceurity for all sums sceured by this Security Instrument.

If the Funds held by Lender exceeed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.
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Upon payment in full of all sums secured by this Security lnslrmmnl Lc. nder shall promptly refund to Borrower any
Funds held by Lender., If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit against the sums
sceured by this Seeurity Instrument, :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, -

4. Charges; Liens, Borrower shall pay all taxes, assessments, c.harbps, fines and impositions attributable to the
Property which may attain priority over this Seeurity ‘Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them-on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes lhu\w ;mymmh dlrully. Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner aceeptable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

‘operate o prevent the enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject
to a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice 1dmufym;, the
lien, Borrower shall satisfy the lien or take one or more of the acllons set forth above within 10 days 01 the giving of
notice.

5. Hazard or Pmpel ty Insurance, Borrowershatbkeepthe:i 1mpmvumnls nOw uuslm;, or hereafter erected on the

“Property insured against loss by [ire, hazards included within fhe ferm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insuranice. This insurariee 8hall be maintained in the amounts and
- for the periods that Lender requires. The tnsuranee cartier providing the insurance shall be chosen by Borrower subject to
- Lender's approval which shall notbe unrcasonably withhelil If iBorrower, fuils to maintaii coverage desceribed above,
Lender may, at Lender's option, oblaip coyerage lo, profeet Lender's “rightstin the Property in d(.(.()rddn(.b with-
parag,mph 7. -
All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
* Lender shall have the ri ight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the -

T 1muranw carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applud to rwtoralmn of repair -
~of the Property damagul if the restoration or repair is cconomically feasible and Lender’s sccurity isnot lessencd, If the
" restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
““applied fo the sums sceured by this Sceurity Instrument, whether or not then due, with any excess paid to Burmwu If
- Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carricr has
offered to seltle a claim, then Lender may collect the insurance. proceeds. Lender may use (he proceeds (o repair or
restore the Property or to pay sums sceured by (hl\ Sceunty Instrinment, whether or not then due, The 30-day pcrmd w1ll S
“begin when the notice is given.
Unless Lender and Borrower olherwise agree in wnlm;:, any application of pruu.Ldb to prineipal shall not ux[cnd or
pml;mnc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymonla. If
under paragraph 21 the Property is acquired by Lender, Borrower's right Lo any insurance policics and proceeds resulting
= [rom damage-to {he-Property- prmr to-the-acquisition shall pass-to Lender o the extent of: the sums secured: hy {lus
Sceurity Instrument zmmcdmldy prior to the acquisition. :
: 6. Occupancy, Preservation, Mainfenance and Protection uf the Property; Borrower’s Loan Apphcatnon, 2
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Secutity Instrument and shall continue to oceupy the Property as Borrower's principal
* residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property,
~ Borrower shall bein default if any forfeiture action or proceeding, whether civil or criminal, is hegun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Securily Instrument or Lender’s s security interest. Borrower may cure such a default and-reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
ereated by this Security Instrument or Lender’s s seeurity interest; Borrower shall also be in default if Borrower, during the
loan application process, gave nmlma\ly false or inaccurate information or statements to Lender (or failed to provide -
Lender with any material information) in connection with the loan evideneed by the Note, including, but not limited to,
representations concerning  Borrower's < occupaney - of the Property as a principal residence. I this -Sceurity
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Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, ~
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Seeurity
Instrument, appearing in court, paying reasonable attorneys” fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so, , ‘
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
~Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment, 5 : SERR , L
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
- Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially cquivalent to the mortgage insurance previously in effeet, at a cost.
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate
morigage insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay (o Lender each month asum equal to- one-twelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insurance coverage lapsed or ceased to be inelTect, Lender will aceept, use and retain these
payments as a loss reserve in licu of mortgage instirances Loss reserve paymients may no longer be required, at the option
of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer -
approved by, Lender again hecomes available and is@obtained. Borrower Shall pay the premiums required to maintain -
mortgage insurance in cffect, or to provide a Toss rescrve, until the fequircment for mortgage insurance ends in
“accordance with any written agreefiiéhthetwWeen Borrowenand kénder orapplicable lapt L S
- 9.Inspection. Lender of its-agent may make reasonable entries upon and inspections of the Property. Lender shall.
give Borrower nolice at the time of or priof to an‘inspection specilyig reasonable cause for the inspection: o
10. Condemnation. The proceeds of any award or claim for damages, direet or conseqguential, in connection with'
any condemnation or other taking of any part of the Property, or for eonveyance in lieu of condemnation, are hereby
. assigned and shall be paid to Lender., - S iy . N - A e
" In the event of a total taking of the Property, the procecds shall be applicd to the sums sceured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
~which the fair market valuc of the Property immediately before the taking is cqual to or greater than the amount of the
sums sccured by this Seeurity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agreein .-
“writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
. following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums sccurcd by this Seeurity Instrument
whether or not the sums are then due, ‘ ' T
If the Property is abandoned by Borrower, ot if; after natiee by Lender to Borrower that the condemnor offers to -
yaward of settle wlatim for damagesBorrower fails o fespond (o Lender within 30 days after the date'the notice
is given, Lenderis authorized (o collect and apply the procéeds; at its option, cither to restoration or repair of the Property
“or to the sums sccured by this Sceurity Instrument, whether or not then due. : ‘ S
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ' S ,
11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
“modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall notoperate to release the liability of the original Borrower ot Borrower's successors ininterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ot remedy, : G A
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjéct o the -
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
~this Security Instrument but does not cxceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, -
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grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without that Borrower's consent. - L

13. Loan Charges. If the loan sceured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: (a) apy such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a -

partial prepayment withoutany prepayment charge under the Note, : : PRERSRE o
14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by .
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. o : ‘ ~ . L e e
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
* jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
- Note conflicts with applicable law, such confliet shall not affeet-other provisions of this Security Instrument or the Note - -
~which can be given effect without the conflieting provision: To this end the provisions of this Sccurity Instrumentand the. -
Note are deelared to be severable, : : ‘ e e S
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17, Transfer of the Property or a Benéficial Inferest in Borrower. I all oflany part of the Praperty or any interest
initissold or transferred (or if o benefieial interest in Borrower is soldor transferréd and Borrower is not a natural person)
without Lender's prior written conSénty Lenderay; ab itsioptions require immediate payment in-full of all sums secured
by this Security Instrument. However, this option shall not he exerciscéd by Lender il exercisc is prohibited by federal law -
as of the date of this Security Instrument. ' ! ' RECT

>

T Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period

- of not less than 30 days from the date the notiee is delivered ar mailed within which Borrower must pay all sums secured
_ by this Secutity Instrument. If Bottower fails to pay these sums prior (o the expiration of this period, Lender may invoke
“any temedies permitted by this Security Instrument withoutfurther notice or demand on Borrower, R

. 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
“ enforeement of this Seeurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as

applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained inthis -
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)

~ pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had - .
- oceurred; (b) cures any default of any other covenants or ageeetents; (¢) pays all expenses incurred in enforcing this

* Security Instrument, including, but not limited to, reasonable atiomeys” fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's -
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by.
- Borrower, this Sceurity Instrument and the obligations sceuted hereby shall remain fully cffective as if no aceeleration

- had oceurred. However, this right (o reinstate shall notapply in (he ease of aceeleration under paragraph 17. =
seieeeo19. 8alé of Notéy Change'of Loan Servieers The'Note or o partial interest in'the Note (together wit

Instrument) may be sold one or inore times without prior notice to Borrower, A'sale may result in a change in the entity -

- (known as the “Loan Servicer”) that colleets monthly payments due under the Note and this Sceurity Instrument, There

- also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
~ Servicer, Borrowet will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made,

The notice will also contain any other information required hy applicable law, , :

o -20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property, Botrower shall not do, nor allow anyonc else to do, anything affecting the
Property thatis in violation of any Environmental Law. The preceding two sentenees shall not apply to the presence, use,
- ot storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to

normal residential uses and to maintenance of the Property, L : R
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
anhy governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is

neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. -
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As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxie  pesticides and  herbicides, volatile solvents, materials  containing  ashestos  or
formaldehyde, and radioactive malerials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower!

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Sccurity Instroment. Iff one or more riders are exceuted by Borrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

[ ] Adjustable Rate Rider [x] Condominium Rider % 1-4 Family Rider

[ ] Graduated Payment Rider Planncd Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [ ]Second Home Rider

| ] VA Rider Other(s) [specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained_in this Sceurity

Instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses: p ,
/ / (Scal)

NICK ‘T THIROS -Borrower

(Seal)
HELEN M IROS k N 7 '/ ’mfm,wﬂ
ATIORNERHUINHRTY KA
ey
(Seal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:

Onthis 7TH day of JuLyY , 1998 , hefore me, the undersigned, a Notary

Publicin and for said County, personally appeared
NICK 7 THIROS/WELEN W TEIROS ARA/ KK/ AL KRN EEH B AR R AR ARARP RO A o -

WITNESS my hand and official seal.

My Commission Expires:  09/30/2000

Notary Public  §

This instrument was preparcd by:

KAREN CRUSE WHEN RECORDED, RETURN TO:
115 SOUTH COURT STREET - - - FIRST CHICAGO NBD. MORTGAGE COMPANY
4803219 CROWN POINT, IN /46307 ATTN: LOAN REVIEW, 5TH FL
P.O. BOX 7095
TROY, MI 48007-9869
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Cof the same da(c and covering the Pmputy dwcnhul in lhc Su,unty lnxtrummt and ](u,alud at:

. (the. "Cundommmm ijuct") If the owners association or othegentity which acts for the Condommlum
" Project (the “Owners Association)-holds title™ (o propesty- fnr the hencfit or use of its members or.
- sharcholders, the Property-also includes Borrower's cinlerest in the Owngrs Association and thc uscs,
- proceeds and benefits of Borrower's inferest.

| Instrument, Borrower and Lender further covenant and agree as follows:

SE ilCandmmlmum Prqccl s Constitucnt Documents. The ”Constituent Documents”are the: (i) Declaration or:
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
- othier equivalent documents. Borrower shall promplly pay, when duc, all duc:. and ass&ssmmts nnposcd o
. pursuant to the Constituent Documents. 3

insurance cartier, o “master” or “blanket” pulu,y oh the Condominium Projeet which is satisfactory’ o
- Lender and wlmh provides insurance coverage in the amounts, for the periods, and against the hazard
Lendcrnqmrca,mdudm;,firuand hazards included within the term “cxtended coverage,” then: .

“on the Pmpmy is deemed wtlshcd to the extent that the required covcragc is provndcd hy thc OWﬂLI‘b
. Association policy. :

4803219

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis©  7TH  dayof = gury o, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security Instrument”) 01 the same date g yvm by the undcmgmd (lhu "Borrowur”) to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION G
(thc ”Lcndc,r )

122 INVERNESS LANE
SCHERERVILLE, INDIANA 46375

[Property Address] _ S e .

Thc Property includes a unit . m together wnh an undlvulud mlu- n the_common’ clements of, a .

condominium project known as: : R U R LT
SE‘RINGWOOD CONDOMINIUM

[Name of Condominiom Project]

CONDOMINIUM COVENANTS:In addxhnn fo (hu covenants and ag,ru,mcnts mado m lhc Sucumy i

As Condominium Obligations. Borrower shall perform all of Borrower's obhgatmns undLr the -

~B. . Hazard ‘Insurance, So long as the mers Association maintains, wnh a gcncmlly au,(,ptc

: (i), Lender waives the provisionin Unifortn Covenant 2 for the mnnthly paymc,m o Lcnder of .
ﬁm ycaﬂy pmmum installments for hazard insurance on the Property;.and :
D Bnrmwu obligation undet Uniform Covenant 5ito mamtam hazard insurance covcrageﬁ

“hereby assigned and shall be paid to Lender for apphc ation to lhc sums sceured hy the Sccurity Instmmcnl
- withany excess paid to Borrowet,

- the Owners Association maintains a public lmhlhly insurance policy acceptable in form, amount, and extent
~of coverage to Lender.

(o Borrower in connection with any condemnation or other taking of all orany patt of the Property, whether

' Inblnumm as prnvtdc,d in Uniform Covenant 10,

: MULTISTATE CONDOM|NIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9 90 """ cAE R

v@ﬁ's @108 o VMP MORTGAGE FORMS * (313)2038100 * (800)521-7291 L Inivals;

Botrower shill give Lfider pmmpt Hoticel any Tapse in fequircd hazard insturance c’ovcmgc. P
In the event of a distribution of hazard insuranee proceeds in lict of réstoration or repair following a- - -~
loss to the Property, whether fo the unit or to common clements, any proceeds payable to Borrower are. . -

C. Public Liability Insurance. Borrower shall take such actions as 1my be reasonable to insure that‘
D. Condemnation. The pm(.udh of any award or claim for damagcs dlt’u.l or conscqucnual payahlc,j

of the unit or-of the common elements, or for any conveyance in licu of condemnation, are hereby abslgnul i
and shall be paid to Lender. Such proceeds shall hg, applud by Lender o thc sums su.urcd by the’ Sccumy;. ¥
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Prupurly or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking hy condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ii1) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the publie liability insurance
coverage maintained by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured hy the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower ageepts and agrees 1o theglerms and provisions contained in this
Condominium Rider.

(Scal)
K 7 THIROS -Borrower

SS ééé éé M (Scal)
THIROS mmw/ -Borrower
/Wﬁ/ / (Scal)

FELORBETTRERERERA] 5.3 Borower
(Scal)

-Borrower
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a
taking by condemnalion or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express henefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aecepls anhdjagrees” toithe tefms and provisions contained in this

Condominium Rider.
% @, %ﬁ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)
B.8. -Borrower

(Seal)

-Borrower
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