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OHIO OPEN-END MORTGAGE
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(HOME EQUITY) ]

Maximum Princlpal Amount $.25, 500,00 ;‘f
This MORTGAGE (“Morigage”) is made and entered into on this __20th
dayofl___June ,19_98 ,byand beiween_Moses Paez (Married)

(hercinalier called *Mortgagors” whellier one or more) and THIE PROVIDENT BANK, with its
principal place of business localed at One East Fourth Street, Cincinnati, Hamilton County, Ohio
45202 (hereinafier, together with its successor and assigns, catled “Morigagee™),

KNOW ALL MEN BY THESE PRESENTS:

That Mortgagors, in consideration ol Mortgagee's agreement to muake a loan or loans up o

the principalamountof __Twenty five thousand Five hundred and 00/100 *¥*%k*
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($.25,500.00 ) under the Line of Credil established by the HOME EQUITY CREDIT
LINE AGREEMENT of even date herewith by and between Mortgagors and Mortgagee (as
hereafter amended from time to time, the “Credit Agreement”), do hereby grant, morigage and
convey to Mortgagee and ils successors and assigns forever, willy, mortgage covenants, the

following described real estute, to wil:

THE REAL ESTATEMORTGAGED HEREINASIDESCRIBED IN EXUIBIT
“A" WIICIH IS ATTACHED HERETO AND INCORPORATED HEREIN BY

REFERENCE
"
il all the eslate, title and interest of the Mortgagors, either in law or i equity, of, in and to said
real estate, together with all of the privileges and uppurtenances thereunto belonging; all present aind
future buildings and improvements thereon; all chattels and lixtures now or herealier erected or
placed in or upon said real estute, whether or not snme has or will become a part of said real estute
by sttachment thereto, and all the rents, issues and profits thercol including thosc arising under any

~ existing or [uture Lease ordenuncy (all hereinalter called the “Premiscs™) to have uml v hnld lln.
sume to the only proper use of Morigugee and ils successors and nssigns forever, '

‘The Mortgagors, for themselves and their heirs, executors and administrators, do hercby
covenant with Morigagee and its successors and assigns lorever, that they are the true and lawlul
owners in fee simple of the suid Premises; that they have fulf power to convey the same; that (he
litle so conveyed is clear, free and unencumbered except for priog tiens of record; and that there s
no covenant or provision in any other agreement oy Mortgage piohibiting or restricting lurther
encumbrance of suid Premises; andthat they do wazant nnd will delend the siume ug,xuml wl'claims

of all persons whumsoever.
1.

The Morigagors lurther coverunt and agree with tie Mortgagee as follows:'

1. Mortgagors shall puy all indebtedness owed in accordance with the terms and conditions
of the Credit Agreement and accrued interest thereon, and shall pay when due all other charges us
herein provided, and any and all other debts, liabilities and obligations howsoever arising und ol any
nature whatsoever incurred by Mortgagors (individually or collectively) to Mortgagee, direct or
indirect, absolute or contingent, due or 1o become due, now existing or herealter arising, wnd

ect, abs
whether the smme may have been or shall be participated in whole or part by others, by trust

agrecment or otherwise, or in any manner acquired by or nccruing (o Mortgagee, whether by
agreement with Mortgagors (individually or collectively) or by assignment or by endorsement to
it by any one whomsoever, together with interest thereon, and this Morigage shail sccure all such

indebledness.

2. Mortgagors shall pay, when due according to law, all taxes, assessments and othe
churges, which are now due or may herealier be imposed or assessed upon the Premises orany part
thereol, or that may be imposed or assessed against the holder ol this Mortgage, by uny authority,
be it Federal, State, County, or City, including butnot limited to, charges imposed upon the Premises
under un applicable Declaration of Condominium. Upon the failure of Mortgagors promptly 1o pay
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2.
such taxes, assessments and other charges, Mortgagee shall have the option, but not the obligation,
to pay and discharge the same without notice to Mortgagors. Any sums so expended by Mortgapcee

shall at once become indebtedness owing from Mortgagors to Mortgagee and shall be immediately
due and payable by Mortgagors with interest thercon, (o the extent legatly enforceable, at the rate

ol fifteen percent (15%) per annum,

.

Mortgagors shall maintain insurance upon the Premises against loss by fire or other
hazards in such amounts as Morlgagee may require. All policies of insurance shall be placed with
insurance companies satisfactory to Mort;,agec and shall have attached thereto the standard form
of Mortgagee Clausc, without contribution, in favor of the Mortgagee and be delivered to and be
held by the Mortgagee. This Mortgage shall operate as an assignment to Mortgagee of said policies,
whether delivered or not. At the option of the Mortgagee, the proceeds of Loss under any policy
ol insurance, whether-endorsed payable (o the Mortgagee or not, may be applicd in paymentiof
amounts duc under the Note, or any other sums secured by this Mortgage, whether or not such sums
are then due, or to the restoration or replacement of any building or improvements on the Premiscs
without in any way atlceting the lien of this Mortgage or the obligation of the Mortgagors, or any
other person, for payment of the indebtedness hereby secured, Upon the failure of Mortgagors to
provide the aforesaid insurance, Mortgagec shall have the option, but not the obligation, to procure
and maintain such insurance without notice to Mm[g,.l;:,m.s Any sums so expended by Mortgagee
shall at once become indebtedness owing from Mortg: l[,()lh (o Mortgagee and shall nmnulmlcly
become duce and payable by Mortgagors with inferest Nercon, to the extent legally enforcecable, ¢

the rate of fifteen percent (15%) per annuni,

4. Should Mortgagors make, lereatesarpsuffersto be made or created, any sale, transfer,
conveyance or assignment of the Premises, or any part thereol, or any interest therein, or any
contract or agreement (o do any ofthe sanie withiout Morlgagee'spriorivritten consent, all amounts
owing under the Note shall hecome immediately due and payable and Mogipapece's obligation to
make loans under the Note shalttermmate immediately, it the option ol Morigagee, withoul notice

to Mortgagors. In the event of a defuult under anyoftheprovisionsof this paragraph (4), Mortgagee |

shall have all the remcdies provided for in the Note, and Mortgagee may, without notice to the
Mortgagors deal with any successor in interest with reference to this Mortgage, and in the same
manner as with the Mortgagors, and may forcbear to sue hercunder, without (h.»ch.u‘ging or inany

~way allecting the liability of Mortgagors hereunder or under the Note.

5. Upon the occurrence of any default as provided for in the Note, Mortgagors shall be in
default under this Mortgage, and Mortgagee shall have all the remedics provided [or in tlie Note and
shall have the right to exercise all rights and remedies provided by law or in cquity, including
without limitation, (a) the right to proceed to psotect and enlorce its rights by any action at law, in
equity or other appropriate proceeding, whether for the specilic performance of any agreement
contained hercinor foran injunction against aviolation ol any of the terms, conditions, or provisions
hercol or in the aid of the exercise of any power granied hereby or by Faw; (b) the right 1o declare
the entire amount of the Note and allinterest thereomn, or, atils option, any part ol the foregoing. to
be inumedialely due and payable without further demand or notice; (¢) the right 1o, at any time or
[rom time to time, proceed at law or in equity or otherwise to foreelose the lien on this Mortgage
as against all orany part of the Premises; (d) upon the filing of a suit or other commeneement of
judicial proceeding to enforcee the rights of the Mortgagee under this Mortgage, Mortgagee shall be
entitled, as a matier of right, to the appointment of a receiver or receivers ol the Premiscs and (o
receive all receipts therefrom pending such proceedings, with such power as the court making such
appointment shall confer; and (e) the right to demand that Mortgagors surrender the possession of
(he Premises subject to the rights of any lessee, to take possession of all or any part of the Premiscs
(ogether with all books, papers and accounts of Mortgagors pertaining thereto and to operate and
manage the same and from time to time to make all needful repairs and improvements as Mortgagee
may deem rcasonable; and to lease the Premises orany part thereof in the name of and for the account
ol'the Mollgabmwn(l (o collectand receive and sequester the rents, revenues and other income alter
deducting all proper costs and expenscs of so taking, holding and nmn(u_,mg the same including

reasomtble compensation 1o Mortgagee,

6. All rights and remedies given or reserved hereunder shall be cumulative and none shatl
be exclusive of the other or others or of any right or remedy now or herealter given or allowed by
law. Neither the exercise by Morgagee of any right or remedy herein given or reserved, nor delay
or failure by Morigagee to excrcise any such right or remedy, in the case of one or more defaults,

shall constitute a waiver thercof, or estop Mortgagee hereafter from exercising the same orany other

right or remedy at any time in respect of the same or subsequent default or delaults,
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The term “Mortgagors” wherever used herein shall include the singular as well as the plural,
together with heirs, devisees, administrators, executors, successors and assigns.

Provided, nevertheless, that this Mortgage shall be fully and completely satisfied and
discharged when the Mortgagors shall have paid, performed or otherwise satisfied in full the
aggregate unpaid principal amount of all loans and accrued interest thereon pursuant to the Credit
Agreement, and all of their covenants and agreements contained in this Mortgage, but until then,

this Mortgage shall remain in lull force and effect.

IN WITNESS WHEREOF, the said Mortgagor(s),
, have
hereunto set__their  hand(s) this __Joth _day of Juneé, , 1998

WITNESSHS: MORTGAGOI

Moses Paez

Printed: _OASL&UQ__C&EEDD M %
23 %5 , Name <Ruth Pagf'

Printed: Jngau J. Diken

Name
Printed:
Name
_Printed: _
STATE OF OHIO

)
+SS
COUNTY OF )/01,6’/)
. (4 E
ﬂg(\e foregoing {istrument was agknowledged before mehis 77 0 dayof
19 .

, by

My Commission Expires:

| Notary Public, Stats of Indiana

This Instrument Prepared By: Wy commim:wag“l.:'k%mmm

The Provident Bank

M .SVP)“CQI/

Printed:
One East Fourth Street
Cincinnati, Ohio 45202

IL104 (12/92)




EXHIBIT A

Lot 5, in Block 2, in Fischrupp’s Addition to the town, now
city of Whiting, as per plat thereof, recorded in Plat Book
2, Page 21, in the Office of the Recorder of Lake County,
Indiana.

Permanent Parcel Number:’ "28-29-0073-0005
Moses Paez

1539 John Street, Whiting IN 46384

Loan Reference Numbexr, : 1.1998060400036
First American Order No: 1117898




