98052219 SRTECI

REAL ESTATE MORTGAGE

This mortgage made on 06/74/98 , between BRENDA L. BURROUGHS
hereinafter referred to as MORTGAGOR(S), and ASSOCIATES HOME EQUITY SERVICES, INC. , whose address it'

11311 CORNEL! PARK ORIVE SUTITE 400 CINCINNATI, 0HIC 45242
hereinafter refer =d to as MORTGAGEE.

.

WITNESSET! Mortgagor(s) jointly and severally grants, bargains, sells, conveys and mortgages to Mortgages, its successors and
assigns, the reu. property hereinafter described, as security for the payment of a Note of even date herswith in the amount of
$ 26.065.7 . together with interest as provided in the Note which has a fina! payment date of (7/01/01 .

The property hereby mortgaged. and described below, includes all improvements and fixtures now attached together with ease-
ments, rights, pivilegec, interests, rents and profits.

TO HAVE AND TO HOLD the said proparty hereinafter described, with all the privileges and appurtenances thereunto belonging
unto Mortgagee ts successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said roperty in fee simple and has authority to convey the same, that the title so conveyed is clear, free and unencum-
bered except a: nereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgagee against all
claims whatsoe- :r except those prior encumbrances, if any, hereinafter shown

If Mortgago!::.) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligations winch this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured
at all timas agai: 't all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy sh.' contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagor(s) fails to do so, it
hereby authoriz:: Mortgagee to insure or renew insurance-on said propsity in a.sum not exceading the amount of the indebtedness
of Mortgagor(s! ' r a period not esceeding the term-of such-indebtedness and to charge Mortgagor(s) with the premium thereon, or
to add such pr. irum to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be
fully responsible "»r damage or lo:s resulting fromany cause whatsoevar. Mortgagor(s) agfees that any sums advanced or expended
by Mortgagee | 1 the protection or preservation of the property shall be repaid tipon demend and if not so paid shall be secured
hereby Mortga:. .1(s} further agrecs To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgag: ' property when dU@in, order that-no lien-superior tolthat of this-mortgage and not now existing may be created
against the prou; 1ty duning the term of this mortgage, and to pay, when due, il installments of interest and principal on account of
any indebtedne wh . h maybe o cured by s liensuparior to the lian of thismarigageand.axisting on the date hereof. If Mortoagor(s)

fails to make o« , uf the forego.ng paymaents, it hereby authorizes Mortgagee to pay the same on its behalf, and to charge
Mortgagor(s) w - the smount ¢ paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due
diligence in the  cration, manage ment and occupation of the mortgaged proy ~rty and improvements theraon, and not to commit or
allow waste on - . 1. tgaged premises, and to ke:p the mortgaged property 1 its present condition and repair, normal and ordinary
depreciationex . ted

I default be - ade i the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the

payment of any :stailinents whet: due. or if Mortgagor(s) shall bacome bankru)>t or insolvent, or make an assignment for the benefit
of creditors, or ' e areceiver app-ointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or

if any of the rep- ent.tions, warranties or statements of Mortgagor(s) herein cuntained ba incorrect or if thea Mortgagor(s) shall aban-
don the mortg: - d nroperty, or salb or attempt to sell all or any part of the same, then the whole amount hereby secured shall, at
Mortgagee’'s ¢) = 1 b ome imn ediately due and payable, without notice or demand, and shall be collectible in a suit at law or by

foreclosure ottt meitgage Inany case, regardless of such enforcement, Mort;agee shall be entitled to the immediate possession of
the mortgaged -oprty with the rents, issues, income and profits therefrom. with or without foreclosure or other proceedings.

Mortgagor(s) st . ol costs vetweh may be incurred or paid by Mortgagee :n cannection with any suit or proceeding to which it
may be a party - reu- 1 of the excution or existence of this mortgage and in t1e event of foraclosure of this mortgage, Mortgagor(s)
will pay to the I -tg:p-~, inadditon to taxable ¢« sts and a reasonable fee for the : earch made and preparation for such foraclosure,
all other and fur =1 +1 snsesof - reclosure and « e, including expenses, fee: and payments made to prevent or remove the imposi-
tion of liens or M- .jamnst the property and exienses of upkeep and repair made in order to place the same in a condition to be
sold.

No failure ¢ e .t of Mortc igee to exercisi- any of its rights hereunder ..+ defaults or breaches of covenant shalli be construed
to prejudiceits - 1t i the event f any-otheror s.bsequent defaults or breact::s of covenant, and no delay on the part of Mortgagee
in exercising an, f su. 1 rights shall be construed to preclude it from the exercise thereof at any time during the continuance of any
such default or 1. .ach of covenant, and Mortgagee may enforce any one or more temedies hereunder successively or concurrently at
its option.

All rights anri oblgations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators
and assigns of ti . part.es hereto.

The plural as :sed . this instrumaent shall include the singular where applicuble

The real proj 1ty hereby mortcaged is located il AKE County, State of Indiana, and is described as
follows:
SEE EXHIBIT /i &i'4 o ¥D HERE * INCURPOR! "0 HEBEIN AND MADE A P @ i REOF.
incd0ihi 6184924

Rev. 11/14/96

Hotd ®r
INDIANA TITLE NETWORK COMPANY
325 NORTH MAIN

CROWN POINT, IN 46307 4§ (4S5 &0 |




IN WITNE .S WHEREOF Mcrtgagor(s) has executed this mortgage on the day above shown.

ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

C&o,
STATE op-m-am‘? C4OUNTY or Qo8 .85

Befcre me, the underrigned, a notary public in and for said county and state, personally appeared

5[@04 W UGS and acknowledged the execution of the foregoing mortgage.

IN WITNESS L /HEREOF | have hersunder subscribed my name and affixed my official seal this_od D day of \Z (¢ 2L .
LY

V4474

My commissior xpires: ) %

i W NOTARY PUBLIC

De.SCo66//S CvBh CodA7y

NOTARY: PLEASE PRINT NAME AND COUNTY

SHILLING

This instrumen: was prepared by

6184028

i sulhly Rev. 8/11/97

.
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Lot 47, Block 4 and all of Lot 48, Block 4 in Broadway Heights
Addition, Plat Book 9, page 17, in Lake County, Indiana.
Commonly known as 4405 Massachusetts Street, Gary, IN 46409,
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